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Disclaimer

This presentation was prepared by Deutsche Borse AG. Any information contained herein has been obtained from company
and external sources believed to be reliable, but not guaranteed as to its accuracy or completeness. All proprietary rights and
interest in this presentation shall be vested in Deutsche Borse AG and all other rights including, but without limitation to
patent, registered design, copyright, trade mark, service mark, connected with this presentation shall also be vested in
Deutsche Borse AG. Whilst all reasonable care has been taken to ensure that the details contained in this presentation are
accurate and not misleading at the time of presentation, no liability is accepted by Deutsche Borse AG for the use of
information contained herein in any circumstances connected with actual trading or otherwise. Neither Deutsche Boerse AG,
nor its servants or agents, are responsible for any errors or omissions contained in this presentation which is published for
general information only and shall not constitute investment advice or an offer to sell or a solicitation to buy shares of
Deutsche Boerse AG or any other security traded on any marketplace in the Deutsche Boerse Group. The marketplaces of
Deutsche Boerse AG reserve the right to modify any of their rules or product specifications, and any such modification may
affect the continuing validity of information contained in this presentation.
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OCHOBHbIE Lienu NnpuBaTn3aunn

m YBennyeHmne 0OX040B rocygapcrea
m [loBbllEHME YPOBHS 3KOHOMNYECKOW 3(PJEKTUBHOCTH

m YMeHbLUEHUe BNUsiHUS rocygapcTBa Ha SKOHOMUKY

s [lpmBneveHmne LWINPOKOro Kpyra YacTHbIX MHBECTOPOB / LULMPOKOW 6a3bl
MeXayHapoaHbIX MHBeCTOPOB B crnyyae |IPO

s ObecnevyeHne BO3MOXHOCTU YBENMNYEHNSA KOHKYPEHLMN
s AganTupoBaHue rocnpeanpusiTuini K HOBbIM PbIHOYHBLIM YCIOBUSIM

m PasBuTne HaunoHanbHOro pbiHka kanutana (Hanpumep, MNMonbLua)

He ucknioyeH ueneBon KOH(NUKT.
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[TpuBaTM3auma — KpaTkuin NCTOPUYECKUIN 0630p

s [lporpammbl npMBaTmMsaumm B coBpemMeHHOM Mmupe — AgeHayep (1961), Tatuep (1979)
s [epmaHna — npusatmsauma Volkswagen (1961) n Deutsche Telekom (1996 — IPO €10 mng.)
s PasmeuweHue British Telecom - BaxkHas Bexa npuaTtusauum B BenukobputaHum (1984)
m Ycnex 6puTaHCcKom npuBatmMsauum — BoSiHa NporpamMm NpmBatmM3aumnmn B pyrnx ctpaHax:
= [MpuBatmsauus Bo PpaHumm (1986-1998) - France Telecom (IPO — $7.1 mna.), (SPO — $10.5 mna.)

« [lporpammbl npuBaTtudaumm B EBpone (1990e) — Utanus, Nepmanunsa n Ncnavms — MNMyoGnmyHble
npeanoxeHuns (IPOs)

= AnoHckuin NTT npusatusmposaH (1987) — npmeneyeHo B cymme $80 mnga.; kpynHeniwee PIPO B
ncropun $40 mna.

n [lpmBatmnsauma B MHgum (1991) — oTBET Ha OYEHb HEYOOBNETBOPUTENBHYHO paboTy rocnpeanpuaTnn
s Yunum — Telefonos de Chile (1990) nepsoe mexayHapoaHoe IPO (ADRs ans nHeectopoB 13 CLLUA)

s Mekcuka — k 1992 npusatmsmposaHa 361 KOMNaHUA N YMEHbLLUEHbI K HYMO roc. cybcnamm

B 1999 coBOKYNHbIN 06bEM AOXOA0B OT NpUBaTM3aLuM BO BceM Mupe coctasun 1 TpunnuoH $

McTounumk: Journal of Economic Literature, Vol. XXIX (June 2001) pp. 321-389; W.L. Megginson and J.M.Netter 4
From State to Market: A Survey of Empirical Studies
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AnbTepHaTUBbI NpnBaTuU3auumn ana 6enopycckoro
npaBUTENbLCTBA

MeTtoabl npuBaTtusaumm B CHI

m [lporpammbl y4acTusi COTPyQHMKOB B NPUObLINKN U BbIKYN KOHTPOSBHOIO NakeTa
MeHemkKepaMmn KoMnaHum (BHYTPEHHSAS NpuBaTU3aums)

s BaydyepHaga (mMaccoBasi) npusaTtusayms

s Pectntyumns (Bo3spalleHne akTMBOB OpUrMHarnbHbIM Bnagensuam unim mnx
HacnegHuUkKam)

| I'Ipo.qa)KM oTe4yeCTBeHHbIM U MHOCTPAHHbLIM CTPpaTern4eCKMmMm MHBeCTopam

s [puBaTU3sauma nocpeacTBoM nyonmyHoro npeagnoxeHusa akuum (PIPOs)
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MeToabl npuBaTU3aUun: NpsiMble NMPOogakn akTUBOB B
cpaBHeHUU ¢ nNybnunyHbiM npeanoxeHunem akumn (IPO, SPO)

MpsiMble NnpoaaXxu akTUBOB

NMpeanoxeHune akuuu — IPO, SPO

s Vcnonb3yetca B 6onee 4em 70 cTpaHax

m [lpoBegeHo okono 800 caenok

m [lpaBuTtenbctea cobpanu 175 mng.$

s bonblune, cpegHre n mansle npeanpusaTmud
s OauH nokynartenb — 6onee HM3Kasi oueHKa

n  DopmupoBaHMe LEeHbI: ayKLMOH Unmn
neperoBopbl

s YacTtoe npuMeHeHne HOBbIX TEXHOMOMN U
aKcnepTun3bl

| anMeHFIeTCFI TakKXe K HepeHTa6eJ'IbeIM
KOMNaHNAM

= Bbicokas ckopocTb NpoBeaeHns caernok

n [lokynatenun o6sa3yoTCA BbINOMHATD
onpeneneHHble cTaHaapThl BeaeHust busHeca
npuobpetaemMon KoMnaHum

s [lpegnoyntaerca ctpaHamum co
cnabopasBUTbIM PLIHKOM KanuTanos

s Vcnonbayetca B 6ornee yem 60 cTpaHax
m [IpoBeaeHo okosno 600 caenok
» [lpaButenbctBa cobpanu okono 500 mna.$

s [lpeanpuatmna bonbLlon 1 cpeaHen kanutanmsaumm —
€OWHCTBEHHbIN METO, ANA Npoaaxu nuaepos
HaLMOHAaNbHON 3KOHOMUKN

s Lnpokun nyn nHeectopoB — 6oree BbiICOKas OLEHKa

n  DopMuMpoBaHME LieHbl: ayKLMOH Unn pmkcnpoBaHHas
LieHa

s bornee npospayHbin MeToq npuBaTUsaLmm
s MexgyHapogHble MHBecTopa
m [lpMMeHsieTca TONbKO K peHTaberbHbIM KOMMNaHUSM

s BO3MOXHOCTb N3MeHUTb pacrnpeneneHne akuum,
oLeHKy u cpoku IPO

» [vcumnnmHa n Npo3pavyHOCTb pbiHKA KanuTanos
s Cnpoc Ha npeanoxeHne akumin HeorpaHMyeH

] MHCprMeHT Onsa pa3BnuTnAa HauMoOHarbHOro pbiHKa
KanmtanoB

UctouHukm: W.L. Megginson and J.M.Netter - From State to Market: A Survey of Empirical Studies (2001) 6

W.L. Megginson — The Impact of Privatization (1998)
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NOXanoBaTh ‘ Bienven petsche Bérse Group

w Kputepun Bbibopa noaxoasillen NMMCTUHIOBOM
naTopMbl

_ JNuctuhr Beauty Contest

s CbanaHcmpoBaHHOE perynmpoBaHue u

HaOdEeXXHOCTb PbIHKA

s Camas 6bicTpas npoueaypa NUCTUHra 1
goctyna

K TOpram

s Lnpokasa n3BecTtHoOCTb cpeam NHBECTOPOB

s Camble Hu3Kue 3aTpaTtbl Ha Kanntan
JINCTUHIOBbIE

=X][0]67.1

s V3BecTHble 6paHAabl B rnobanbHbIX rpynnax
aHanoroB

m [Ooproensa Aeno3nTapHbIMU pacnuckamm
s HenpeB3onaeHHaa NUKBUOAHOCTb
s YHUKanNbHbIXA nopTtdenb VChvr
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['pynna Deutsche Borse
NucTtnHr Ha Deutsche Borse:
Hobpo lNoxanoBaTb B Balwle byayliee




Deutsche Borse Listing — Welcome to Your Future

Deutsche Borse — OgHa 13 KpynHenwmnx dnpxesbix
opraHumsauum B mupe

11.2

-_—
P

s Pa3meweHa c 2001 roga

o

s Bxoaut B nHgekcbl DAX® n EuroSTOXX 50
Index®

N9

m [lpeacrasutenscteo B Mockese n 13
npeacrtasutenscTs B EBpone, Asnn n CLUA

3.
1

PbIH. kKanuTan. (€mpa.)

2.
6

Honk Kong Deutsche NYSE NASDAQ LSE
= bBonee 10 000 pa3amelleHHbIX KOMMaHui n3 70  Exchanges  Bdrse  Euronext ~ OMX

CTpaH MU pa UecmouHuk: Bloomberg; 20-oe ceHmsbps 2009 e.
27
s bonee 120 Topryembix Bo ®paHkdypTe _
koMnaHmm n3 ctpaH CHI z 26
= 1
§ ¥ 21
s bornee 400 000 Topryembix akumn, obnurauumn S 2
N OepuBaTMBHbIX MHCTPYMEHTOB &
<
a 15 13
s  Onepatop EUREX — KpynHeunLen B Mmupe m 3 8
OMpXM epuBaTUBHBIX NHCTPYMEHTOB
Deutsche LSE NYSE Honk Kong NASDAQ
Borse Euronext Exchanges OMX

UcmoyHuk: Bloomberg,; 20-oe ceHmsibpsi 2009 e.
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Deutsche Borse — Baw «One-Stop-Shop»

gg:’;?he )E_E\.I;RA E< eurex clearing clearskream clearskream
7N\

s [lopgoepxka smuteH- = YnpasrneHue s LleHTpanbHbIn m [locTaBka UeHHbIX = Pusndeckoe
TOB Ha MyTU K NnC- OTKPbITbIX KoHTpareHT (CCP) Gymar (npoTtus XpaHeHMe LEeHHbIX
TUHTY ANEKTPOHHBIX KHUT ' Bepydukaums nnarexa) Bymar

= Ycnyrv B pamkax 3aKasoB MHbopmaLmK, = Ycnyrvn dpuHaHcu- = [lononHuTenbHble
Being public m CBA3yloLLee 3BEHO OTHOCHLLENCS K poBaHUs yCnyru, CBA3aHHbIE C

MEeXAyHapOOHbIX TOopram XpaHeHneM: Hamnoru,

n PpaHkdypTCKME

JencTeus n T.4.

MNHaekcbl, NOTOK AaHHbIX, MHd)OpMaLI,I/IOHHbIe TEPMUHalbl, CripaBO4HblE€ JaHHbIE

Bbicokasa adppekTUBHOCTL U HU3KME 3aTpaTbl O114
KOMMaHUN 1 MHBECTOPOB




Kputepuu Bbibopa noaxoasawen NMMCTUHIOBOW NIOLLAOKN
KomMmnaHum nmeroT npamon OoCTyn K lWmnpodvanilemy nyny MHBECTOPOB

XETRA® - nonHOCTbIO 9NeKTpoHHaa Toproeas
cuctema Deutsche Borse siBnsietca ogHou u3
ANOVPYIOLWNX TOProBbIX CUCTEM MUpa

m 252 MeXayHapOaHbIX TOProBbIX OpraHn3aunin:

6onee yem 4600 Tpangepos n3 18 crpaH

s  CTtabunbHo pacTyuwmn NOToK 3aKa3oB

s VOEHTUYHLIN npouecc NUCTUHra/Toprosnu
akumn n genosuTtapHbix pacnmcok (OP)

m Designated Sponsors: BbicOkMe 06bEMBI

TOProB

ICBFl3b c rnobanbHbIMU MHBECTOPaMn B BUPTYyaribHOM JIMCTUHITOBOM U

TOProBOM MPOCTPAaHCTBE

Deutsche Borse Listing — Welcome to Your Future

LBenuapusa 2%
Upnanausa 2%

Hupepnangbl 6% ——

®PpaHuma 10% ——

CLUA 12%

Benukob6purtanus 28 %

Motok 3aaBok XETRA B eBpo Ha 2009 rop

AOpyrune 3%

Fepmanunsa 37%

UctouHuk: Deutsche Borse, 1-oe sHBapsa 2010 .

11
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[pynna Deutsche Borse
KomnaHun Toprytotcsa Ha camoun bonblion B EBpone nuctuHrosom nnatgopme

10 549 pasnnyHbIX akumin
m 88% 13 HUX MexayHapogHble
KoMnaHun u3 70 cTpaH mupa

130 MHOEKCHbIX PbHOYEPCOB U
OMuUNOHOB

760 pepuBaToB Ha akuun
163 REITs

25 500 obnurauumn

2 800 doHooB

 35% aKTUBHOIO

MeXOyHapOAHbIX ynpasneHus
obnuraymmn

420 6upxeBbIX POHOO0B
(Exchange Traded Funds)
m 40% BCero eBpoNencKoro pbiHka

357 000 ceptndmkartos
N BappaHToOB

. XemkupoBaHue, Toprn n apoutpaxk obecnevymBatoT AONONMHUTENbHYIO NIMKBUAHOCTb

12
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JluctnHr B cermeHTe pblHKa, perynupyemom EC, B | kBapT. 2010
Deutsche Borse: 5 HOBbIX koMnaHuu; 2,2 mnpa.€ npuBnevYeHHoOro kanutana

BN )) Kabel Deutschland _— ?‘m_on BRENNTAG M
HELIKOS ~ -
Country: Germany Country: Germany Country: Germany Country: Germany
Public Offering Public Offering Public Offering Public Offering
Lead Manager: Lead Manager: Lead Manager: Lead Manager:
Deutsche Bank Deutsche Bank Commerzbank Deutsche Bank
Morgan Stanley JP Morgan Goldman Sachs
Financial Services / SPAC Media Retail Industrial
Date: 04.02.2010 Date: 22.03.2010 Date: 26.03.2010 Date: 29.03.2010
Volume: 250 €m Volume: 859 €m Volume: 165 €m Volume: 748 €m
i =I A N
M= F1iE
JoYou
Country: China Euronext: 3 HOBble kOMMaHun; 282 MNH.€ NnpuBreYy. kKanutana
Public Offeri ~
e LSE: 9 HOBbIX KOMMaHWI; 1,7 MnpAa.€ npuBney. Kanutana
Lead Manager: . ~ .
Macquirie / CICC WSE.: 0 HoBbIX KOMMaHun; 0 € npueney. kKanutana
Construction
Date: 30.03.2010
Volume: 105 €m

13
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INuctuur Beauty Contest
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XETRA
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GROUP
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Kputepun ans Beibopa noaxoasawen NMCTUHroBon nnatopmebl
MOTI/IBaLI,I/IFI KOMMaHUN Anda NHTepHaumnoHalJibHOIo JIMCTUHIa

[loBbILLEHME OLEHKU
KOMMaHuM 3a cHeT
pa3sMeLLeHNs B OQHON
oTpacnesown rpynne (peer
group) ¢ MMPOBLIMMU
nuagepamm

[MpnobpeTeHmne eBpo
BanoTbl And
ocywecTterneHmna M&A
onepauun B EBpone

PauunoHanbHbIW BbIXoA
Ha eBPONENCKUN PbIHOK
Kanutarnos

Mv"/‘

.
AZE

Willkommen Welcome
Jofpo noxanosats Bienvenue

- ] . ; g
1....'\,;:,,. i Jl; Bienvenido

[MpnBNEeYeHne HOBbIX
MeXOyHapOoAHbIX NHBECTOPOB
N OOMONMHUTENBHOMN
NNKBNOHOCTU

[MpuBaTU3aLnS
cTpaTern4yeckux nnm
MWHOPUTAPHbLIX OOoMeu
FOCKOMMaHWn

[ToBbILLEHME KOMMEPYECKOIO
noTeHLumana cBoOux
NPOAYKTOB Ha eBPONenNCcKoMm
PbIHKe

15
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Kputepuu anga Beibopa nogxoAdsiLen NMCTUHroBon nratopmel
[Moyemy npoBoauTb NUCTUHI Ha Deutsche Borse?

Going Public IPO Being Public

[pynnbl aHanoros 1 BKNKOYEHNE B CEKTOP
BbICcTpbIN gocTyn JINKBNOHOCTb

l/IHTepec MHBECTOPOB N OCBELLEHNE aHalITMTUKaMIn

PerynupoBaHue n Tekywiee packpbiTne nHdopmMmaumm
3artpaTbl Ha IPO / SPO Ycnyrun IR

BCTyI'IVITeJ'IbeIe N exerogHble B3HOCHI

3BeCTHOCTb U NpecTmx
BkntoyeHne B HAEKCHI M&A n ESP

Kommepyecknn noteHuuan n TeXHON. COTPYOAHUYECTBO

NHanBuayanbHble npeanoyTeHus

16
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CbanaHcupoBaHHOE perynmpoBaHune u
HaOeXXHOCTb PblHKa
INuctunr Beauty Contest
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CbHanaHcnpoBaHHOE perynmpoBaHne N HAaAEXHOCTb PbIHKa

AnetepHatusHble nyTu IPO: ngen, HanpaBneHHble Ha
NoTPeObHOCTN NHBECTOPOB

M&A

Equity

>

PRE T

Cold IPO

Npu CINSAHUN C pas3MeLLLeHHON
LLeneBon KoOMnaHnewn

Mezzanine IPO
npw BbiNycke obnuraumnmn ¢ npasom
KOHBEpPCUN B aKL U

Indirect IPO
ncnonb3oBaHue CTPYKTypbl caenkn SPAC

Reverse IPO

Npwv NOrnoLeHnn pa3mMeLLeHHOMN
«[deHexHon 060noYKkn»

Direct Classic IPO
ncnonb3oBaHne NHHOBATUBHbIX
Nnoaxo4oB K MHBECTopam

Stepwise IPO Approach
1.IMCTUHT 2.4aCTHOEe pa3MeLleHne 3.
NyTb K Ny6rivyHOMY NpeasioKeHnIo

Structured Finance IPO
npu pasmeLleHn KombruHaumm akunn
1 OMNLMOHOB

18
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CbanaHcupoBaHHOE PerynmpoBaHMe U HAAEXHOCTb pPbiHKA
YeTko pasrpaHnUYeHHble YPOBHW NPO3padYHOCTU

DEUTSCHE BORSE

KBapTanbHble OTYETbI
AHIMMUNCKUN A3bIK

SRIME STANDARD KoprniopatnBHbIN KaneHaapb

. AHanuTtnyeckas KoHdepeHUns
MuHMManbHaa Npo3paYHOCTb cornacHo 3akoHoaaTenbcTBy EC:

E>xerogHble 1 NnpomMexyTo4yHble OT4EThI B cooTBeTCcTBUMM C IFRS
[TyGrnnkoBaHne KOMMepPYECKMUX COENOK OUPEKTOPOB U AL-XOK COObLLEeHUI
OT4eT 0 pacnpeaeneHnn akunmoHepHoro kanntana n M&A otyer

DEUTSCHE BORSE KopnopatnBHas okymeHTaums
- /‘/ ExxerogHble 1 NPOMEXYTOYHbIE OTYETDI
= B COOTBETCTBMU C HaunoHanbHbiMn GAAP nnun IFRS

. .
KoprnopaTuBHbIN kKaneHaapb/ Npodusib KOMNaHUM OHSanH
MuHumManbHble ropunagnvyeckmne Tpe6OBaHI/IFIZ
[MpaBoBble HOPMbI 06 MHCANAEPCKMX caenKax
[MpaBoBble HOPMbI O MaHMMNYNALMN pPbiHKa

IRST QUOTATIO MpaBoBble HOpMbI 0 caenkax M&A

NHonemayanbHbIM 4OCTYN K PbIHKY B COOTBETCTBUU C pa3BUTUEM Baluen
KOMMaHUM NOCPEeaCTBOM CEIMEHTOB PblHKA C BbICOKOW Ha4EeXHOCTbLHO

=
=
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Entry Standard

s CermMeHT Ha HeoUUMANbLHOM PbiHKE C MUHUMAarbHbIMWN TpeboBaHNAMYN
s CpegHum ypoBeHb N3BECTHOCTU Cpean MHBECTOPOB
s AnbTepHaTtmBa K pbiHKY, perynupyemomy EC, onsa goctyna Ha pblHOK KanuTtanos

DEUTSCHE BORSE

s

NTRY STANDARD

20
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General Standard

m  CermeHnT, perynupyembii EC
s MwuHumanbHble TpeboBaHus, onpegeneHHole EC
s BknioveHne B psg UHOEKCOB

DEUTSCHE BORSE

e

ENERAL STANDARD

21
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Prime Standard

s CermeHT, perynupyembin EC, ¢ camoin BbICOKOM NPO3payvyHOCTbIO U TOProBOW akTUBHOCTLIO B EBpone
s [lononHutenbHble TpeboBaHUA NpPo3pavyHOCTK No cpaBHeHuto ¢ General Standard
s Bbiclumin ypoBeHb N3BECTHOCTU Cpean MHBECTOPOB

DEUTSCHE BORSE

e

PRIME STANDARD

22



JinkBugHocCTb
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Byane 3adaMeTHbIl AJ1A MHCTNTYUMNOHAaJIbHbIX UHBECTOPOB
BuibepuTte npaBUNbHbIN CETMEHT

DEUTSCHE BORSE DEUTSCHE BORSE DEUTSCHE BORSE  DEUTSCHE BORSE  PgkTbl 0 Prime Standard:

o o S e

o

FIRST QUOTATION ENTRY STANDARD GENERAL STANDARD PRIME STANDARD

- 372 KOoMNaHuu

- @ 06beM TOProB Ha OaHy

I koMmnaHuto — 182,2 mnH. €

- @ GupxxeBon 06oOpoT B
mecsay, — 73,5 mnpa. €

- 12-T MecsiYHasi CKOpPOCTb
obpaLleHns - 126%

WNHCTUTYLMOHANbHbIE
WNHBECTOPbI

PO3HWNYHbIE MHBECTOPbI

v

Mpo3payHoCTb

23
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Camas bbicTpas npouenypa NUCTUHra U
[JocTyna K Topram

INIuctuur Beauty Contest
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Camas bbicTpasa npoueaypa NMUCTUHIa 1 JoCcTyna K Topram
BbicTpas npoueaypa NnUCTUHra

YT1BepxaeHHbin npocnekT EC aBnsaetca nacnoptom EC

= Bo0O3MOXHOCTb NpoBEeAEeHNst NIUCTMHIa Ha HECKOMNBbKUX €BPONENCKUX OMpXKeBbIX MroLlaagkax
OJHOBPEMEHHO

= Bo3MOXHOCTb fonycka Ha opraHM3oBaHHbIM PbIHOK B Npeaenax eBponenckomn 30HbI
UeTkas n HagexHaa npoueaypa yreepxgeHus (BaFin)

= YTBepxaeHune 6asmpyetca Ha popmanbHbIX TpeboBaHUSX

= bbIcTpbI 1 B3anMHbIM npouecc mexay BaFin n Deutsche Borse

UeTKkne npaBoBble HOPMbI

= [lpocTas npoueaypa NUCTUHra, OCHOBaHHas Ha nNpaBoBon 6a3e pbiHKOB kanutana EC
= ®a3za npoeepku EC npocnekta onpepeneHa 3akoHOM 1 anutcsa makc. 20 aHen
Bpemsa goctyna K Topram

= Cawmas 6bicTpas npouenypa NUCTUHIa B MUpe

= [lpenckasyemoe pacnmcaHue IPO

Asblk oTyeTHOCTU Ha Deutsche Borse — aHrmmncknm

m [lpocnekt EC
= [lpoyne Heobxoanmble OOKYMEHTbI, KOPPECNOHAEHLUMNSA U 0OMEH MHopMaumnen

Deutsche Borse: 4pesBbl4anHO NpocTas U BbIrO4HAaA npolenypa NUCcTuHra u
yTBEpXaeHund

25



Deutsche Borse Listing — Welcome to Your Future

Camas bbicTpasa npoueanypa MMCTUHra U gocTyna K Topram
[MnaH-rpaduk IPO: 4 stana IPO

JT1an 1: JT1an 3: JT1an 4:
NMnaHupoBaHue n YCTPYKTYPUPOBaHUE Y PEanusatna 1 [NepBbI oeHb

noaroToBKa MapKETUHT TOPros n
BTOPUYHbIN PbIHOK

s [logbop koHcyneTaHTOoB: JIncTuHr-NaptHepol Deutsche Borse
s BbIGop nHBECTULUMOHHOro 6aHka
m YCTaHOBSIEHME NnpeaBapuTenbHbIX KPUOANYECKNX YCNOBUA BHYTPU KOMMNAHUA

m YCTaHOBIEeHMEe NpeaBapuTenbHbIX YCNOBUN KOHTPOMS U OTYETHOCTU BHYTPU
KOMMaHum

s OOecneveHune paspelueHnsi NpaBUTENLCTBOM U aAMUHUCTPALMEN
s PaspaboTtka ctparermm komnaHum
s CosgaHne busHec-nnaHa

. Mpouecc Bbixoaa Ha GUPXKY HaYMHAETCS 3a40Nro 40 NePBOro AHA TOPros

26
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Camas bbicTpasa npoueanypa MMCTUHra U gocTyna K Topram
[MnaH-rpaduk IPO: 4 stana IPO

JT1an 1: JT1an 3: JT1an 4:
NNaRnupoBanue s CtpyktypmupoBaHue \FPeanusatns v [NepBbIV AeHb

NoaroToBKa MapKETUHT TOPros n
BTOPUYHbIN PbIHOK

s CoctaBneHue nnaH-rpadgpuka

s [1naHmnpoBaHue KoHuenuum nyornnyHoro NpeanoXxeHns
s KomnnekcHas akcneptnsa (Due Dilligend):
ropugndeckasi, puHaHcoBas U KoMMepyecKkas

s [logrotoBka EC npocnekta amuccuu

YeTKoCTb B CTPYKTYPE KOMMaHUN ABASAETCHA NOMNOXUTENbHLIM CUTHAaNoM ans
NHBECTOPOB
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Camas bbicTpasa npoueanypa MMCTUHra U gocTyna K Topram
[MnaH-rpaduk IPO: 4 stana IPO

OTan 1: dTan 3: OTan 4.
FlnanupoBanne n  YCTpyKkTypupoBaHue \ Peanusauusa u [lepBbIN OEHb

NoaroToBKa MapKeTUHr TOPros n
BTOPUYHbIN PbIHOK

s [logrotoBka gesaTenbHOCTU NO CBA3WN C MHBECTOPaMU

s [lpeoBapuTtenbHblii MApPKETUHI, HanpasfeHHbIN Ha MIHBECTOPOB N aHaSIMTUKOB
s CoctaBneHue n nyonukauma EC npocnekta ammccum

s [lybnunkauus aHanmTuyeckoro o63opa 4eATENbHOCTU KOMNAHUK

s [logaya 3aaBneHna Ha gonyck akumn K Topram

m [loarotoBka XpaHeHus1 N pacyeTa akuun

B Ycrewnoe IPO craHeT BaxHoit Bexoil B McTopun Baluei komnaHuy
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Camas bbicTpasa npoueanypa MMCTUHra U gocTyna K Topram
[MnaH-rpaduk IPO: 4 stana IPO

oTan 1: 9Tan 2: 9Tan 3: dTan 4:
[MnaHupoBaHne n \CTpyKkTypupoBaHue 'Peanunsauus un lNMepBbIn AeHb

NoAroToBKa MapKETUHT TOProB U
BTOPUYHbIN PbIHOK

m COop 3asBOK 1 ycTaHOBNEHNE 3MUCCUOHHOM LieHbl No meTtoay bookbuilding
» [lpoBegeHne nepBoro aykumMoHa

s [lpnBeTcTBEHHOE MepOnpuUATME Ha TOproeBomn nnowagke PpaHKPypTCKon
doHaoBoW BUPXKM B MPUCYTCTBUN TENEBULEHUS

s HenpepbiBHbLIE TOPprn Ha XETRA

. Kpr akunm CTaHOBUTCA MHOUKATOPOM pa3BUTUA KOMIMaHNN
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Camas bbicTpasa npoueanypa MMCTUHra U gocTyna K Topram
[Mnan-rpadgouk: IPO B Entry Standard (Open

Market)

@©
O s X .PeLueHme o IPO
Q
s2Q
z % o .I'Io,u,60p KOHCYMNbTaHTOB
E8g
) - BiGop nHBecTnUmMoHHoro 6axka
[}
> 3 -
E5 Due Diligence (2 - 4 nen.)
292 MNofrotoBka npocnekta amMnccun u
6§ I nepeson Ha awrn. ssbi (2 HeA.)
o
Avarurwcccas [
hN
=]
T g [logrotoBka aHanuTMyeckoro otyeTa (2 - 3 Hea.) _
< 4
= . My6nvkauma aHanMTMYECcKoro oT4yerta
$ = .
a MNpoBepka npocnekTa ammccumn BaFin (make. 20 _
AHen) MNeuyaTHas Bepcus NpocnekTa amMmuccum . l My6nukauua npocnekTa aMmccnn
]
é . Cbop 3asBak -
= g YcTtaHoBneHue ueHbl I
) -
o Q2 MNepBbIn eHb TOProB
)
C 1 mecsiy 2 mecsiy, 3 mecs, 4 mecsiy

. [MpocToe n rnbkoe npoeenenme |IPO B TedeHne 3 mecsueB
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Camas ObicTpas npoueaypa NnUCTUHra 1 JocTyna K Topram

[MnaH-rpaduk: IPO B Prime Standard unn B General
Standard

©
O s X .PeLueHme o IPO
o
s2Q
z % o .I'Io,u,60p KOHCYMNbTaHTOB
==
) - BiGop nHBecTnUmMoHHoro 6axka
3]
> = "
E 5 Due Diligence (2 - 4 nen.)
> 2 MoarotoBka npocnekTa SMUCCUN U

Mpenmapkerit1 [

MNoaroToBka aHanUTM4YecKoro otyeTta (2 - 3 He,D,.)_ My6rkauus aHanuTU4eckoro

.OquTa
lNpoBepka npocnekta amuccumn BaFin (wake. 20 _

Peanunsauyma un
MapKeTUHT

My6nukaunsa npocnekTa

Hew

Aned) MNeyaTHas Bepcus NnpocnekTa aMMccum Il SMUCCUU
a
é - Cbop 3asB0K -
= g YcTaHoBreHUe LeHbl I
A ~
o Q2 lNepBblii AeHb TOPros
0]
C 1 mecsiy 2 mecsiy, 3 mecs, 4 mecsiy 5 mecsy

. [MpocToe n rmbkoe nposegenmne IPO B TedeHne 5 mecsuen
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Camble HU3Kne 3aTpartbl Ha Kannutas m JINCTUHIoBblE B3HOCHI
BcTynutenesHble n exerogHole B3HOChLI Ha Deutsche Borse

m KomnaHwuu, 4ybm ueHHble Oymarun ToprytoTtcs Ha Deutsche Borse, BeinrpbiBatoT 3a
CYET HU3KMX 3aTpaT U NPOo3padHbIX U NpeackasyemMblX JIMCTUHIOBLIX B3HOCOB

m  PuKCMpoBaHHbIE B3HOCHI 4J1 BCEX SMUTEHTOB, BHE 3aBUCMMOCTU OT PbIHOYHOM
Kanutanusauum

| Pa3mep B3HOCOB YyCTaHaBJINBaA€TCA 3aKOHOM, 4YTO ABJ1AETCA rapaHTmeﬁ OTCYTCTBUA
HernpeagckadyembiX NOBbILLUEHUIA

5 Perynupyembii HeopuumnanbHbi - | PeiHOK, perynupyemsbii EC
bIHKN PbIHOK (Open Market, perynupyembin 6upxeit)

CermMeHTbI pbiHKa ,‘/‘/ ,‘/‘/ "/‘/ "/‘/

IRST QUOTATIO NTRY STANDARD PRIME STANDARD

BerynutenbHble
B3HOCHI 750 € 750 € - 1500 € 3000 € (nMcTMHroBble KOMMaHU)
2500 € (gonyck Kk Topram)
E>xerogHble
B3HOCH! 2500 € 5000 € 7500 € 10 000 €
>

YBenuyeHne ypoBHS Npo3padHOCTU
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Camble HU3Kue 3aTpartbl Ha Kalnnutall U JIMCTUHIOBbl€ B3HOCDI
BcTynutenbHble B3HOCHI - CYyLLECTBEHHbIV 0aKTOp A9 3MUTEHTOB

OCHOBHbIE PbIHKA AJ‘IbTepHaTI/IBHble PbIHKHA
1 000 000 € T 1 000 000 € ~
/741‘ 100 000 € H
100 000 € 4= A A "//‘
@ @ @
-/-/-—/-/- 10 000 € ¢ —— - —
-
10 000€-|/
< 1000 € 4 . - " . °
1000 € 100 €

0 mnH€ 10 mnHE 50 mnHE€ 250 mnH€ 500 mnHE 1000 mnHE OmnHE 10 mnHE€ 50 mnHE 250 mnH€ 500 mnHE€ 1000 mnHE

Euronext: Eurolist - NYSE —o— Euronext: Alternext LSE: AIM
-~ LSE: Main Market —o- NASDAQ - HKSE: GEM —e— Deutsche Borse:
—+ Deutsche Bérse: —a HKSE: Main Board Entry Standard

Prime & General Standard

Deutsche Borse npeanaraet camble BbIrogHbIE IMCTUHIOBbLIE B3HOCHI Cpeaun
KOHKYPEHTOB

WcTounuk: ,The Going and Being Public — CpaBHutenbHbin AHanua CtoumocTtn Kanutana Wectu Mo6anbHbix Brupx® MNMpod. C. Kacepep and Mpod. [. Wupek, Hosbpb 2007; O6HoBneHve 34
B3HOCOB npomn3seaeHo B 2009 r.
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Camble HU3Kune 3aTpartbl Ha Kalnnutall U JIMCTUHIOBbl€ B3HOCDI
JInctmnHroBble B3HOCHLI HA OCHOBHbIX U alibTEPHATUBHbIX PbIHKAx

OCHOBHbIE PbIHKK AnbTepHaTUBHbIE PbIHKK
70 000 € | 30 000 € -
60000 € 25 000 € 1
50 000 € |
20 000 € A
40 000 € |
15 000 € A
30 000 € | /
) 10 000 € A
20 000 € |
10 000 € f f/. _ 5000 € <+ Y4 <+ > *
v - /;/ v 1’—.‘
0€ | ' , , , , 0€ . : . : .
OmnH€ 10 mnHE 50 mnHE 250 mnHE 500 mnHE 1000 MNHE Omnu€ 10 MnHE 50 MnHE 250 MAHE 500 MnHE 1000 MnHE
—o NASDAQ —o— LSE: Main Market —e— Euronext: Alternext LSE: AIM
-=— NYSE Euronext: Eurolist -m— HKSE: GEM —e— Deutsche Borse:
—— HKSE: Main Board —eo— Deutsche Borse: Entry Standard
Prime / General Standard
MnHE

Deutsche Borse npeanaraet camble BbIrogHbIE IMCTUHIOBbLIE B3HOCHI Cpeaun
KOHKYPEHTOB

WcTounuk: ,The Going and Being Public — CpaBHutenbHbin AHanua CtoumocTtn Kanutana Wectu Mo6anbHbix Bupx® Mpod. C. Kacepep and MNpod. [. Wnpek, Hosabpb 2007; 35
O6HoBneHne B3HOCOB NponseeaeHo B 2009 1.
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LLiInpokasa n3esectHOCTb cpean MHBECTOPOB
PacTywasa nsBecTtHOCTb brnarogapsa nHaekcam: ceMencTso nHaekcos DAX

BbIGOPOYHbIE UHAEKCHI CeKTOPHbIE NHAEKCHI
< . <
< S . _ =
g 8 |5 o o g < £

gz ]E g IR

sx28| 2 | 2 [=5]3 S[{IMENENE A

ol=an | & | & |0 £]G < | T -

v VoA R A
General Standard v v N
Entry Standard VAN \ NI
DRs moryT 6bITb
BKrIOUeHE v N e e e A R O

Mbl noMmoraem yBenuunTb U3BECTHOCTL Ballen komnaHun cpean MHBECTOPOB
N B rpynne KoMnaHnun-aHanoros

* YcTaHaBnmBaeTcs BO BpeMeHHbIX UHTepBanax no Mmecdauam 37
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N3BecTHble 6p3aHAbI B robanbHbIX Fpynnax aHanoros
JInctuur HapAa4y C NU3BECTHbIMU INngepamMin pbliHKa

€ [MpomblLeHHoCT COMMERZBANK @ Fifthianiak adidas
™ 4721 AsFomobunu "GROUP
= 4474 XVUMMPOMBILLMEHHOCTb - BASF
2 @ KoMMyHanbHble e chemies! Gompeny DAIMLER
*N
g 512;:16 Teneb(@ﬂ)(xf%m;a;ﬁ: 0TS B
E“ 20,7 CtpaxoBaHue METRO Gl‘oup
S &7 ToBapbl NOTpebneHus
¢ &8 TexHonornm ‘ - ;
§ £0,5 [Mporpamm. obecneveHune / AT = A P .
?IS 21.6 dapmaleBTVKa U é
I 873 3MPOBARKRRIEHIES pecypcb! SIEMENS Allianz @

240 TpaHcnopT 1 norncTuka

0.1 Po3HWYHas TOproBns eoon /EEJ Baver

24,5 A

Ycrnex 3a CYET rpynmnbl U3BECTHLIX aHANoros: NpMobpeTeHne BbICOKOUW penyTauum
N NMOBbILWEHNE npecTuXa rnobanbHbIX OpeHaoB

WcTounuk: Deutsche Borse AG; Prime, General n Entry Standard; 1-oe auBaps 2010 ropa 38
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N3BecTHble 6paHAabl B rmobanbHbIX rpynnax aHanoros

NnetuHrnm ns Pocecun n CHI™ ¢ 2006 roaa

COTO

energy in mo on

CtpaHa: Poccus

Lead Manager:
Dresdner Kleinwort
Hedtb & a3

HaTta: 04.05.2006
MNepBas ueHa: 17,20 €
Pasmep: 331,5 mnH. €

MyGnuyHoe npeanoxeHne

@GROUP

CtpaHa: Poccus
YacTHoe pa3melleHune

Lead Manager:

Quirin Bank

Hedtb & @3

HaTta: 03.04.2007
MepBas ueHa: 10,20 €
Pa3mep: 5,6 mnH. €

IB&

CtpaHa: Poccus
YacTHoe pasmelleHune

Lead Manager:

equinet

Mporpamm. obecn-Hne/T
Hata: 22.02.2007

MepBas ueHa: 16,00 €
Pa3mep: 83 mnH. €

T

CtpaHa: YkpanHa
YacTHoe pasmelleHune

Lead Manager:
Concorde Capital
HensumkmmocTb

HaTta: 29.05.2007
MNepBas ueHa: 16,00 €
Pa3mep: 75 mnH. €

QAPMALEBTUNECKAR OUPMA

Aaprauua

CtpaHa: YkpanHa
YacTHoe pa3smelleHue

Lead Manager:
Concorde Capital
30paBooxpaHeHune
Hara: 05.10.2007
MepBas ueHa: 6,58 €
Paswvep: 34 mnH. €

KC

CTtpaHa: YkpauHa
YacTHoe pa3smelleHune

Lead Manager:
Concorde Capital
HegsmxumocTtb

HaTta: 10.08.2007
MepBas ueHa: 14,50 €
Pasmep: 28,8 mnH.€

Kopnopauyis

AKKO

CtpaHa: YkpauHa
YacTHoe pasmelleHue

Lead Manager:
Concorde Capital
PosHu4yHas npopgaxa
Hata: 10.12.2007
MepBas ueHa: 7,25 €
Pasmep: 34 mnH. €

Land\
West 7

company

CTtpaHa: YkpaunHa
YacTHoe pa3smelleHne

Lead Manager:
Concorde Capital
ArpoHomusi

Oara: 13.12.2007
MepBas ueHa: 12,80 €
Pasmep: 29,3 mnH.€

39



Deutsche Borse Listing — Welcome to Your Future

N3BeCTHbIEe DpaHAbl B rnobarbHbIX rpynnax aHanoros
JInctuHrm n3 Poccum n CHIT ¢ 2006 roga

UNITED
MEDIA HOLDING

CTtpaHa: YkpaunHa
YacTHoe pa3smelleHne

Lead Manager:
Concorde Capital
Megusa

Oara: 21.05.2008
MepBas ueHa: 5,31 €
Pasmep: 25,0 mnH. €

CTtpaHa: YkpanHa
YacTHoe pasmelleHue

Lead Manager:
Dragon Capital
ArpoHomus

[ara: 01.07.2008
MepBas ueHa: 14,15 €
Pasmep: 57,1 mnH. €

ISINTAL

 AGRICULTURE

CTtpaHa: YkpaunHa
YacTHoe pasmelleHne

Lead Manager:
Concorde Capital
ArpoHomus

[ara: 05.08.2008
MepBas ueHa: 4,70 €
Pasmep: 23,2 MnH. €

O

CtpaHa: Poccus
YacTHoe pasmelleHne

Lead Manager:

Cerdit Suisse
DeutscheBank

Tspk. MawwnH. obopya-Hue
HaTta: 29.12.2008
MepBag ueHa: 21,00 €

CTtpaHa: YkpauHa
YacTHoe pasmelleHne

Lead Manager:
Concorde Capital
ArpoHomus

Oata: 12.03.2008
MepBag ueHa: 9,45 €
Pasmep: 36,5 mnH. €

~T
AGROTON

CTtpaHa: YkpauHa
YacTHoe pasmelleHne

Lead Manager:
Phoenix Capital
ArpoHomMus

Oata: 12.11.2008
MepBag ueHa: 7,02 €
Pasmep: 28,0 mnH. €
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N3BeCTHbIEe DpaHAbl B rnobarbHbIX rpynnax aHanoros
Jlnctnnrm n3 Knutaga HaumHaa ¢ 2007 roga

Initation v

Enterprises Co., Ltd
Listing/Introduction

Lead Manager:
VEM Aktienbank AG
Automobile

Date: 09.11.2009
Market Segment: First
Quotation Board

First Price: € 0.20 m
Capital Stock : € 3 m
MCap on 1st Quotation:
€06m

v C10OM 1 |
Public Offering

Lead Manager:
Sal. Oppenheim
Communication
Technology

Date: 01.10. 2009
Market Segment:PS
First Price: € 10.75
Volume: € 55.60 m
MCap on 1st Quotation:
€172 m

CFQ Holding AG
Listing/Introduction

Lead Manager:
Tradegate AG
Wertpapierhandelsbank
Industrial

Date: 14.01.2009
Market Segment: First
Quotation Board

First Price: € 1.15
Capital Stock : € 60 m
MCap on 1st Quotation:
€69 m

2 INNOSIS ECOLOGICAL

Listing/Introduction

Lead Manager:
Acon Actienbank AG
Industrial

Date:21.10.2008
Market Segment: First
Quotation Board

First Price: € 3.00
Capital Stock : € 0.55 m
MCap on 1st Quotation:
€1.65m

Classic Dream #
Properties Ltd. " m’
Transfer

nuea

Lead Manager:
VEM Aktienbank AG
Real Estate

Tranfer Date: 15.10.2008
Market Segment: ES
First Price: € 1.20
Capital Stock: $ 0.37m
MCapon1stQuotation:
€4431m

m
=JIha

Business Media China AG

Transfer

Lead Manager:
EQUINET AG
Media

Transfer Date: 30.07.2008
Market Segment: GS
First Price: € 14.70
Volume: € 31.35 m

MCap on 1st Quotation:
€88.19m

Listing/ !!!g;

Introduction

Lead Manager:
VEM Actienbank AG
Consumer/Household

Date: 06.05.2008
Market Segment: ES
First Price: € 4.15
Capital Stock: € 3 m
MCap on 1st Quotation:
€12.45m

Listing/Introduction

Lead Manager:
ACON Actienbank AG
Traffice Safety Product

Date: 26.03.2008
Market Segment: First
Quotation Board

First Price: € 0.09
Capital Stock: € 0.3 m
MCap on 1st Quotation:
€27m
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N3BecTHble 6p3aHAbI B rnobanbHbIX Fpynnax aHanoros

Jlnctnnrm n3 Knutaga HaumHaa ¢ 2007 roga

&> 1BMGC

Listing/Introduction

Lead Manager:
TriTrade
Franchising

Date: 20.02.2008

Market Segment: First
Quotation Board

First Price: € 0.35

Capital Stock: CHF 0.7 m
MCap on 1st Quotation:
€24.5m

Public Offering
ead Manager:
Sal. Oppenheirm. ZDWY
Bank of China
CLSA Asia Pacific

Industrial/Industrial
Products & Services

Date: 06.07.2007
Market Segment: PS
First Price: € 30.00
Volume: € 108.82 m
MCap on 1st Quotation:
€390 m

>° Invest

Listing/Introduction

Lead Manager:
ACON Actienbank AG
Renewable Energy

Date: 09.01.2008
Market Segment: First
Quotation Board

First Price: € 0.11
Capital Stock : € 0.2 m
MCap on 1st Quotation:
€22m

Public Offering

Lead Manager:
VEM Aktienbank AG
Industrial

Date: 20.11.2007
Market Segment: ES
First Price: € 3.10
Volume: € 28.5 m
MCap on 1st Quotation:
€82.25m

-\
Public Offering q)
=7

Lead Manager: , == .
Sal. Oppenheim

Bank of China

Basic Resources/Forest
& Paper Products

Date: 16.11.2007
Market Segment: PS
First Price: € 18.10
Volume: € 82.60 m
MCap on 1st Quotation:
€230.78 m

AEEN. SILC N.\V.
A\ 4

Listing/Introduction

Lead Manager:
ACON Actienbank AG
Financial Services

Date: 31.05.2007
Market Segment: First
Quotation Board

First Price: € 0.10
Capital Stock : € 0.75 m
MCap on 1st Quotation:
€7.5m

UFfFcg

Listing/Introduction

Lead Manager:
ACON Actienbank AG
Financial Services

Date: 27.04.2007
Market Segment: First
Quotation Board

First Price: € 0.51
Capital Stock : € 0.1 m
MCap on 1st Quotation:
€51m

Listing/
Introduction

Lead Manager:
TradeCross AG
Machinery

Date: 30.03.2007

Market Segment: First
Quotation Board

First Price: € 3.20

Capital Stock : SGD 9.8 m
MCap on 1st Quotation:
€31.35m
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Toproesns oeno3nuTtapHbIMU pacnuckamm
Basosble akunun B cpaBHeHUn ¢ GDRs & xongnHroeble CTPYKTYpbI

CosgaHne MHOCTpaHHOM
XONANHIOBOW CTPYKTYpPbI

PaspelueHue pasmelleHus
CO CTOPOHbI rocyaapcTea

*Bbinyck akumn “XongunHra“ *Bbinyck nocpencrtesom GDRs
«[lnBnaeHabl KOMNaHuw, [lnBnaeHabl KOMNaHuw,
nepegaHHoOW XONauHry nepegaHHon XonauHry

*Bbinyck nocpegcreom GDRs
*OpobpeHne cobpaHus akUMoHepPOB

GDRs unu BbIMYCTUTb OPUTrNHAlIbHbIE aKUUWN NMYyTEM CO30aHUNA XOJAnHra

ISMVITeHTbI MoryT caenatb rnobaneHoe IPO Bo ®paHkdypTe nnbo nocpeacTtsom
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Toprn genosntapHbIMK pacnmckamm
TpeboBaHUSA K OTYETHOCTU ANS SMUTEHTOB-Hepe3unaeHToB EC

General Standard

Deutsche Borse Listing — Welcome to Your Future

Prime Standard

[ogoBou Akummn 4 mecdua nocre oKoH4YaHUsa (obMHaHCOBOro nepuoga |4 mecsua nocre oKoH4YaHuUst OUHAHCOBOIO
drHaHcoBbI (§37v 3akoH o Toproene UeHHbIMN Bymaramm nepuoga (§65(2) Ycras 6upxun (BorsO))
oTyeT repmannn(WpHG))
Henosn- |6 mecaleB B UCKMIOUYUTENbHBIX Crydasx, 6 MecaLeB B UCKITIOYUTENbHbIX CrydasX,
TapHble  |yctaHoBneHHbIx BaFin Ans amMUTeHTOB-HepesnaeHTopyCTaHOBMNEHHbIX BaFin ans aMmuteHTOB-
pacnucku |EC' (§37z 3aKoH O TOproene LieHHbIMU Bymaramu | HepeauaeHTos EC' (§37z 3akoH o Toprosne
'epmanuun (WpHG)) ueHHbIMKn 6ymaramu lepmanum (WpHG))
[lonyronoBon  Akuuu 2 Mecaua nocrne OKoHYaHus OMHAHCOBOrO Nepuo- | 2 Mecaua nocne OKoHYaHUs UHAHCOBOTO
doMHaHCOBbLIN Aa (§37w 3akoH 0 Toproere LeHHbIMK Bymaramu nepuoga (§66(5) Ycras 6upxun (BorsO))
oTyeT repmannn (WpHG))
Henosn- |Het nocTaHOBNEHWIA CO CTOPOHBI 3aKOHA O 3 Mecdua Ans akumii, NpeAcTaBneHHbIX
TapHble  |toproene LeHHbIMM Bymaramu Mepmanun (WpHG) | onpedeneHHbIMu cepTudukatamm
pacnmnckm (§66(5) Yctas 6upxn (BorsO))
KBapTtanbHbii  Axumm 2 Mecsaua nocre oKoH4YaHMs MHaAHCOBOro
OVHAHCOBbIA He Tpebyetcs nepuopga (§66(5) Ycras 6upxu (BorsO))
oTyeT Henosu- He Tpe6yetcs 3 Mecdua Ans akumn, npeactaBneHHbIX
TapHbie onpeaeneHHbiMu ceptudumkatamm (§66(5)
pacnunckn YctaB 6upxu (BorsO))
MNpomexxyTou- 10 Hegenb nocrne Havyana v 6 Hegenb A0 KoHLUAa® He Tpebyetcs
HBIA OTYeT Akumn (§37x 3aKOH 0 TOprosre LeHHbIMY Bymaramm
MEeHemKMeHTa lepmanum (WpHG))
Henosn-  |Het noctaHOBNEHWII CO CTOPOHBI 3aKOHA O He TpebyeTcs
TapHble  |15nroBne LeHHbIMM Bymaramu Mepmanm (WpHG
pacriokn | 7O U y p (WpHG)

.yBeJ'II/NeHHbIe nepnogbl oTvyeTa AENO3NTapHbIX PacnmMcok ANn4d CTpaH ¢ tHaunsmayarnbHbIMA Tpe6OBaHVIFIMI/I

" B 3aBMCUMOCTU OT pelleHns deaeparnbHol cryx6bl UHaHCOBOMO KOHTPons MepmaHum (BaFIN) B kaxaom vHAMBUAYaAbHOM criyyae 45
2 Peructpaumsi NpOMeXyTOYHOro OTYeTa MeHepKMeHTa B nepuod Mexay 10-oi Hedenel nocne Hadana u 6-oil Heaenei Ao KOHLA PeneBaHTHOro WeCTUMECSYHOro nep1oaa
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Henpes3onageHHas NMMKBUOHOCTb
Deutsche Borse — Homep 1 B EBporne no co3gaHuto NMMKBUOHOCTU

s XETRA® npusHaHa MHCTUTYLMOHaNbHbIMN MHBECTOPaMM
camon 3adPEKTUBHON TOProBON CETbIO
m bonee 1400 000 ToproBbIX cOENOK eXeaHEBHO

Deutsche LSE Euronext Hong Kong Warsaw
Borse SE SE

CpeaHee KonnyecTBo COENOK B
Konnuectso pacyeTe Ha oaHY KOMMaHuIo
cOenok B Mmecsl;: aHB. 09 — pgek. 09

(B TBICAYaX)

CpeaHumn bupxeson 060poT B
Bupxeson pac4yeTe Ha OHY KOMMNaHUIo B
obopoT mecau: aHB. 09 — pgek. 09

(B MunnuoHax €)
CkopocCTb Bupxxesoit 060poT / PbiHOYHasA

99% Kanutanusaums:
obpalleHus '
paty aekabpb 2009

UcmoyHuk: World Federation of Exchanges, siHeapb 2010

Bocnonb3ayntech npemmyLiecTtsamu
Hanbosiee akTUBHOIO PbIHKa KanuTtanos
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Henpes3onageHHas NMMKBUOHOCTb
PacnpeneneHune obopoTta Ansa nHoctpaHHbix komnaHmn (09/2009 — 02/2010)

[10Ns CpeaH. LecTUMecs4YHoro BHebupxesoro o6opota (OTC) Ha komnaHuo B MiH.$ B 06Lem obopote (TTO)
B Jons cpefH. wecTtumecsyHoro bupxesoro obopota (OBT) Ha komnaHuio B MNH.$ B 06Lem obopote (TTO)

100 1 TTO: 290,3 mnH.$
% _
90
%
80
%
70 A
%
6‘(’) 1 204.2 vnH. S8 70% OBT
%
50 -
%

;0 1 TTO: 91,8 MnH. $

?/0 I 28,4 MnH.$ }31% OBT
0

20 A TTO: 12,2 MnH.$
% 86,1 MnH.$ 63,4 MnH.$
J/:) | } 90% OBT
0% - . .
Deutsche London Stock Warsaw Stock Exchange

Borse Exchange
WcTounuk: : World Federation of Exchanges, mapt 2010 48
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HenpeB3ongeHHas NUKBUOHOCTb
Y3Kune cnpenbl — MHOQNKaATOP BbICOKOW NUKBUOHOCTH

rﬂaBHble pblHKl/l AJ'IbTepHaTI/IBHble pblHKl/l
8.0
25 % 7,22
% 7.0 %
2,00% %
2.0 6.0
% %
5.0 4,52
15 % 4,15 %
% 4.0% %
1,04%
% 0, ) (0] % I
0629 O71% *
05 | 0.43% %
% 1.0
%
0.0 0.0
% NYS Deutsch  Euronext: NASDA HKSE LSE % Deutsche HKSE Euronext LSE
E Béese Eurolis Q Main Main BeKeg: GE Altefnex Al
Prime/General t Boar Marke Standard M t M
Standard d t

Deutsche Borse npeanaraet KOHKypeHTHOCNocobHble cnpeabl B Prime/General
Standard n camble y3kne cnpegbl B Entry Standard

49
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HenpeB3ongeHHas NUKBUOHOCTb
HWU3KUN ko3 pnUMEHT HyneBbIX caernok 03Ha4YaeT BbICOKYH NMUKBUOHOCTb

[ NaBHbIE PbIHKK AnbTepHaTMBHbIE PbIHKU

10

% 9,15

9 % 45

% % 39,89

8 40 %

% %

7 6,80 35 33,42

% %o % %

6 30

% %

5 4,62 25

% % %

4 3,46 20

OA) 0/ %

3 ° 15

o 2,22 %

2 % 10 7,01

% % %

% | 005 . 1,39

0 A 0 L —

%Deutsche  NASDA NYS Euronext HKSE LSE: % Deutsche Euronext HKSE LSE
Borse: Q E : : Main Borse: : : :
Prime/General Eurolist Main Marke Entry Standard Alternext GEM AIM
Standard Board t KHT = lNokasatenb naccuBHOCTU

OcHoBHble pbiHKK Ha LSE n HKSE kpainHe HenukBuaHbl
Husknn KHT Ha Deutsche Borse npeooctaBnsieT BobicoManLLyo NIMKBUOHOCTb

WcTounuk: ,The Going and Being Public — CpaBHutenbHbin AHanua CtoumocTtn Kanutana Wectu MobanbHbix Bupx® MNMpod. C. Kacepep and Mpod. [. Wupek, Hosbpbs 2007 50
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N3BecTHble 6p3aHAbI B robanbHbIX Fpynnax aHanoros

[TpOMBbILLUNIEHHbLIN CEKTOP
Top 25 Investors (Free Float): 59,3 mnpa.€

Investor

S
Qatar Investment

BlabkiRtyck Asset Management Deutschland

RNGrges Bank Investment
Kianagénestment
Allitnaritglobal Investors
RepkiRacla@gbakllschaft
Dekstorgestment
BmbHnternational Asset Management
BAion Investment Privatfonds
Smibhti SA /Bank
Ulapitgievend/
Fridetitpridlanagement &
Be¥¢8dmiestment
Blad#Rock Investment Management (UK)
Ctapital Research Global
BleekiRoek Advisors UK Ltd.
State Street Global Advisors Ltd.
QCreqit
Nuisss Asset Management
$fmpleton Global Advisors Ltd.
Franklin Mutual Advisers LLC
Vanguard Group, Inc.
OppenheimerFunds,
MAA-CREF Asset Management
Un@ersal-Investment

~ GmbH

Amount [€]

€
8.743.623.864
£.930.182.470
£.629.761.478
£.022.961.533
€.862.061.752
€.793.624.877
€.748.620.206
€.394.750.973
€.346.648.292
€.229.146.363
€.080.179.855
1.849.436.964
€62.597.993
€16.279.840
§37.122.587
€62.280.852
§79.555.437
§57.354.350
€43.071.603
€39.310.485
§90.252.329
§39.849.659
€87.105.528
€54.829.148
430.621.566

Total Market Cap: 183,7 mnpg.€

Netherland
s 2
Swede 7 German
n2 y 27
Switzer(%\n %
d 3
%
Franc
el3
%
United United
Kingddém Stata6
% %

McTouHuk: Factset/Lionshares, 01.04.2010
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JlukBmnagHocTb Ha Deutsche Borse
JlnkBngHOCTb NpombllwneHHoro cektopa B Prime n General Standard

Komnanus K::Z,';::Z: CpedHemec. 6upxeeoli Ckopocmb

e MiIH.€ Ha 26opom (OBT) e mnH.€ obpawieHus

19.03.2010 (ase. 09 - siHe. 10) 3a 12 mec.
SIEMENS 58.975 5.357,5 110%
BG&IMLER 32.535 4.593,8 156%
XOLKSWAGEN 18.742 964,4 46%
B&D 12.360 70,6 7%
$HYSSENKRUPP 12.106 1.730,0 171%
RMBN SE 7.403 1.224,4 194%
BOLKSWAGEN AG 6.293 1.344,6 248%
WBEA GROUP 2.522 296,2 137%
MBU AERO 1.936 199,9 132%
BRNGINEETALL 1.821 199,7 143%
AGGNUM 1.649 104,0 82%
RRONES 1.220 49,8 53%
MWACKER 620 5,5 11%
NEMBGNCRANES 512 95,9 229%
SGEDEMEISTER 432 71,7 187%
BEUTZ 422 11,4 34%
RSB AG O.N. 422 3,4 11%
RFB AG O.N. 400 13,5 46%
MEMELBERG.DRUCK 398 80,8 229%
KIAKA 304 32,3 131%
BGERR 277 6,4 29%
RMAN SE VZO 245 2,6 13%

WKL volume excluded / single
GOUMIRY Deutsche Borse, mapT 2010 53
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JlukBmnagHocTb Ha Deutsche Borse
JlnkBngHOCTb NpombllwneHHoro cektopa B Prime n General Standard

Komnanus K::Lﬁ;;: CpedHemec. 6upxeeol Ckopocmb

e MAH.€ Ha ©060pom (OBT) e MnH.€ obpaweHust

19.03.2010 (ase. 09 - siHe. 10) 3a 12 mec.
JUNGHEINRICH AG 236 9,9 55%
MZMAG GROUP 188 3,8 30%
NGNOSTART 137 4.1 46%
BESCO 117 4,0 43%
RGSTAHL 104 1,4 16%
BLEXIS 85 2,0 29%
KA. X. AUTOMATION 77 2,0 34%
BG&VARIA 76 0,8 14%
BOHSTRIEKA. 70 2,5 42%
BRTBUBARF 47 3,4 102%
8G&F HOLLAND 44 5,3 121%
BANSEYACH 36 1,6 48%

Iél' C volume excluded / single
counted

WcTouHuk : Deutsche Borse, mapT 2010
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JIlnkBngHoctb Ha WSE
JInkBMOHOCTb KOMMNaHUM MPOMbILLIIEHHOIO CEKTOPAa B PEryriMpyeMoM pblHKe

KomnaHusi PbiHOYH. §
kxanuman. CpedHemec. 6upxesoli Ckopocmb
e MAH.€ Ha ©60pom (OBT) e MnH.€ o6paweHust
19.03.2010 (ase. 09 - siHe. 10) 3a 12 mec.
No n. n. n.a
sector a a

WcTouHmk: Warsaw Stock Exchange, mapT 2010 55
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JInkBMOHOCTb KOMMNaHUM MPOMbILLIIEHHOIO CEKTOPAa B PEryriMpyeMoM pblHKe

Deutsche Borse Listing — Welcome to Your Future

Komnanus K::Z::;;Z: CpedHemec. 6upxeeol Ckopocmb

e MH.€ Ha ©60opom (OBT) e MnH.€ o6paweHust

19.03.2010 (asa. 09 - siHe. 10) 3a 12 mec.
IMI 2.028 100,8 68%
WEIR 1.840 99,2 69%
RBDOR 1.258 46,4 49%
BHARTER INTERNATIONAL 1.245 82,9 77%
BE{RAX-SARCO 1.087 17,7 22%
MEGRGERING 970 38,0 46%
BODYCOTE 376 17,9 62%
PEANER 365 14,9 53%
RUC & SMITH 276 6,1 26%
BEDGS 272 13,0 56%
8EVERFIELD-ROW 207 6,4 41%
HAMWORTH 152 55 47%
FURSUIT 122 4,9 57%
BUOHBWES 92 0,5 7%
BASTING 90 0,9 12%
FIDM ENGINEERING GROUP 75 0,2 3%
oNgz 59 0,0 0%
BEGIOL 52 1,5 17%
BORAC 31 1,0 33%
PRESBURE TECHNOLOGIES 28 0,3 12%

Re volume excluded / single

Watounuk: LSE, mapt 2010
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JlnkBnagHocTb Ha LSE
JInkBMOHOCTb KOMMNaHUM MPOMbILLIIEHHOIO CEKTOPAa B PEryriMpyeMoM pblHKe

Komnanus K::Z::;;Z: CpedHemec. 6upxeeol Ckopocmb

e MH.€ Ha ©60opom (OBT) e MnH.€ o6paweHust

19.03.2010 (asa. 09 - siHe. 10) 3a 12 mec.
PRESSURE TECHNOLOGIES 28 0,3 12%
BNERGETIX GROUP 27 0,3 12%
PEG 24 0,5 25%
CRMEPPRGVBISS SOLUTIONS 22 0,3 14%
PRIFAS 20 0,1 4%
TITAN 20 0,5 23%
FAROPED 19 1,6 74%
GROARE 18 0,4 26%
PMIGUNT ENGINEERING 17 0,2 14%
RYORO 15 0,1 1%
BODERNATIONAL 11 0,2 17%
SRANGEBBY (H. 8 0,1 12%
VIETALRAX 7 0,2 27%
PROSIFATES 7 0,1 9%
RRRTEST 5 0,1 15%

FR T$xyg/lume excluded / single
counted

Deutsche Borse npegnaraet camyto NnMkBnaHyw B EBpone
rpynny aHasioroe B NMPOMbILLSIEHHOM CceKTope!

Watounuk: LSE, mapt 2010 57
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LLInpokasi n3BECTHOCTb CpeAn MHBECTOPOB

[1pnBETCTBEHHbIE MEPONPUATUSA B NEPBLIN A€Hb TOProB NMPUBNEKYT
BHMMaHMe K Bawen komnaHum

Ha 6upxxeson nnowagun (Borsenplatz)

n  PoTtorpadum ¢ «beikom n Megsegem»
s PeknamHble meponpusatTnsa n 6aHHepsbl

B napkeTHoM 3ane 6upxu

m [lpecc - koHpepeHUMA

s  VHopmaumoHHble aKkpaHbl Ha BXoae
s KopnopartnsHoe Bnaeo £
s Jlorotmn komnaHun Ha nHdopmaumoHHom DAX — Tabno
s  OO6GweHne B napkeTHOM 3arne un BpydeHue «bblka 1 MeaBeas»
s [lpuem c wamnaHckmm B BecTubtone

s BoO3MOXHOCTb nposeneHnd TefneBU3NOHHbIX NHTEPBLIO CO CTYOANAMMN, pa6OTaI-OLLI,I/IMI/I B
NapKeTHOM 3alie, a Takkke MHTepBbIo NevYaTHbIM N3gaHUAM

[lepBbI AeHb TOPros: BOCMNOSb3ynTechb npenmyLlectesamm ocselieHnss B CMUA m
peknambl B AeHb Ballen HOBOM SMUCCUN
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LLiInpokasa n3esectHOCTb cpean MHBECTOPOB
TenesungeHne u npecca

OcBelleHne IPO n3 Toprosoro 3ana ddb
s [NaBHble MeXxayHapoadHble KaHallbl

s Bce HauuoHanbHble TENEBU3NOHHBLIE KOMMNAHUN

IPO-pekomeHaauum B npecce

s MHeHus akcnepToB Bo PpaHkdypTe 6onee
aveepcudnumpoBaHbl, Yem B JloHaoHe u Napuxe

s HaumoHanbHble rasetbl: Frankfurter Allgemeine
Zeitung, Handelsblatt, Borsenzeitung, Die Welt

OHnaunH nopTarbl: He3aBMcUMasi u
oneparuBHasi tHdopmaums

s PasnnuHble HesaBMCHMble (MHAHCOBbIE OHIANH DIA|F,
nopransi ®
= Onvista, boerse-frankfurt.com DEUTSCHE WELLE
<oW

BO3MOXHOCTb NOMAYy4YnTb PAa3HOCTOPOHHME OT3bIBbl U3 PaA3SINYHbLIX MICTOYHMKOB
NHpopmMaLnm
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YHUKanbHbIN NOpTdenb ycnyr

XETRA Craprt

OcBelleHne NepBoOro AHS TOpro.s Ha

othuumnanbHon Beb-cTpaHmLe

s [leTanupoBaHHbIN NPOdPUNb B CErMEHTE A1 HOBbIX

pasMeLLeHnin
s baHHep-OHnanH:

"[lo6po noxanosatb Ha Deutsche Borse”
m [paduk pa3BuTnA TOProBnn B TEHEHME NEPBLIX CYTOK

www.deutsche-boerse.com/listing

XETRA Craprt (anekTpoHHasi ToproBasd cuctema)
m HenpepbiBHOE OnoBeLLeHne: NPSAMON A0CTYMN K NepBOu

LeHe

s OcBelleHne hopMnpoBaHnNS LiEHbI NOCPeaCTBOM

MHCTPYMEHTa BU3yasrin3aunm

| MHBGCTOpr N COTPYAHUKN KOMIMaHUN MOTyT NpocsieanTb 3a

dopMMpoBaHMEM LiEHBbI

s JlocTynHas no Bcemy Mmpy HgopmMauma oHnamH o

NepBOM TOProBOM AHe

Deutsche Borse Listing — Welcome to Your Future
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YHUKanbHbIN NOpTdenb ycnyr
Listing Center — yHUKanbHbIN KaHan nHgopmauum anga SMUTEHTOB U MOCPEOHMNKOB

Orkomnammm  English Version  Deutsche Bérse Group Main Webstte  Wednesday, 6 Jan
15:22:31 CET

- p— e = s Camas aktyanbHas

Buinec-HoBOCTH

i s NHpopmauuns 0 NEPBUYHOM U

KAUPUHT aHanuTUKa Kacroau

P e Ll v va Deutsche Borse - Ho6po MoxanosaTb B Bawe Byayujee S
Deutsche Borse opraHmiyer oamH M3 cambix PbIHKOB BO BCEM Mupe! K—o"'am BTO p M q H O M p bl H KaX H a
e 1110000 Deutsche Bé
en: +49-(0) 632 11-
i s R S v pomameersar  Sen Someer 7 eutsche borse
TWCTUHT-NapTHepB! 22.41.2010 - 24.11.2010 e issuerrelations@deutsche-

Mogoepxxka oearenbHOCTU No
CratucTika CHNBHEIE YNNI BHANOTOE ANA [ |

MeponpuaTia POCCMIACKIX KOMNEHMIA

KOHTaKTHele n1ua

YCTOMMBOCTE PaSMEEHHEIX

PR CBsi3aM C HBECTOpaMM:

R T - MHpopMauma 0 KoMnaHum
LienTp samyaku Name Change LastValue g
CTaTMCTUKS BTOPMHHOM PhiHKka :'e“ Day; P o
DAXglobal -0.35% 391.45 .
oo S - OHNarH nyTesBoguTENb ANS
nucTUHra Ha Deutsche Bérse DAXalobal & .027% 42377 @

NyTesoautens ana smurenta Russia .
C NOMOWEIO HAMARHOR CTPYKTYPE 1M
Yonymno PO R e S (e MHBECTOPOB
Mpasuna u HopMATUEE! lntzmatizng COFivAC HITH BCIO MHBOPMALIIO O
KoHTakTHIE nuua DAx #+0.15% 83635  pucrimre Ha Deutsche Borse
l anee
B o o B - rpacuKn pasBUTUS LiEHbI
MDAX #+0.46% 7.780.80

CpaBHeHHe BHPK-KOHKYDEHTOB

TecDAX *+0.54% 852449

SDAX *+0.20% 363463 A

s vasn soew gl - OHMNaWH croBapb OUPXEBbIX
Share sl

General All- *+0.28% 1.460.42 2

W TEepPMUHOB

Entry All ++0.99% 70383 CpaBHEeHWe OCHOBHBLIX CEMIEHTOB

Share . PeryaMpyembix BUpXei PhiHKOB

A’K.A

| et
1 | el

COREPAUT MAaEHLIE OCOBEHHOCTH

3HAUMMBIX ACNEKTOB NPOLECCA BLIXOAR
Hew Companies at FSE 148 Gy AnA KOMSE1 3 PocCH [ CTOYHUK UH Op Mauunn gnd
Company Transparency Level First cTpaH CHI

Market Segment Trad. Day  Jdanee

ey BHYTPEHHEN OTYETHOCTU

HosocTh nancTuHra
Open Market

Tangibal Group Ple First Quotation 1711212009 LAl

OdumunansHaga sBedb-ctpanmuya Deutsche Borse

OEMOHCTPUPYET CEPBUCHI, NPOAYKLMIO U npouecchl Ans Ballero nuctuHra Ha 4-ex
A3blKaXx
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YHUKanbHbIN nopTdens ycnyr
bupxxeBon bronneTeHb: ExxemecayHbi 0630p AaHHbIX BUPXKEBbLIX TOProB

OcBelleHne akTUBHOCTU TOProOB:
m CekTOpa, oTpacnu 1 COOTBETCTBYHLLNE NHOEKCHI

s Designated Sponsors - panTuHr / cteneHb adpPeKTUBHOCTU
MapkeT-meunkep cneunanncTbl No Topram

m Free float, ppiHOYHasa kanuTanuaauus, tHpopmaumsa o
aKkunoHepax, OoNs akunn KoTopbiX npeBbliwaeT 5%

Pas3nnyHblie BUAbI aHanmaa:

s Pa3sBuTune Kypca, BonatuibHOCTb, 0ObLEM TOProB
s Koppensuusi, MoMeHTyM, 6eTa-akTop

ConocTtaBneHne pas3BuUTUsS MHOEKCA C LEHOBbIM

pa3BUTNEM rpynmn aHanoros
-
1S

l KntoueBas nHpopmaums Hanpamyto oT Deutsche Borse nogaepxvusaet

komnaHuto B IR-aeaTenbHOCTU 1 NpeaoCcTaBnsieT OCHOBHYH MHopMaLmio Ans
BHYTPEHHEero aHanuaa
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Internet-noptan ana nieectopoB www.boerse-frankfurt.com

I Borse Frankfurt nutzt Xetra Deutsche Bérse Homepage  Kontakt  English Version

Rohstoff-ETCs Zertifikate +

Optionsscheine

,‘/‘/ ‘ BORSE FRANKFURT

i. 06.01.2010 16:05:21 MEZ

ETFs + ETNs

Fonds, ‘ Anleihen I REITs

urssuche

Herzlich willkommen an der Borse Frankfurt

Live vomn Frankfurter Parketthandel Marktindikatoren

o Name Zum Letzter Borse Frankfurt

Name / ISIN / WKN / Kirzel GO 2

Vortag Stand Newsletter. Unser taglicher
DAX, 4 +003% 6.033.68 Newvsietter informiert Gber
aktuelle Anl -
DJ Euro Stoxx50 & .0,17%  3.007.38 Han::fme:‘?:°mr —
DAX Future ¥ 008% 6.040.50 Mehr
Dow Jones Indust... ¥ 007% 1056491
NASDAQ 100 ¥ 000% 18s835
Neu registrieren Nikkei 225 * +0.96% 10.731.45 Realtime-Taxen fir Aktien
Passwort vergessen? Euro-Bund-Future ¥ .009% 12132 Xetra-Orderbuch
EUR/USD 1+ +0,10% 1.4377 '
L KNOWROW; S5 Gold + +044% 112250 :;;:::f:izwsgemm
Aktuelles VDAX-NEW & 078% 2179
Nachrichten
Termine DAX MDAX TecDAX SDAX Entry Standard CDAX DJEuroStoxxS0 DJStoxxS0  Prime All Share
Marktindikatoren 05.01.2010 Name Zum Letzter Name Zum Letzter
Rohstoffe | Vortag Stand Vortag Stand
Wahrungen Linde AG P +234% 8496 Deutsche Telekom AG § -2.43% 10.255
Futures Commezbank AG  +2.30% 6.418 Deutsche Bank AG & -1.34% 50,950
Indizes BMW AG St 4 +180% 32855 adidasAG & -1.30% 30.18
Volkawagen AG Vz 2 +166% 6450 ThyssenKrupp AG & -1.06% 27.47
ieson K+S Altiengesell... * +152% 4520 Infineon Technol... $ -090% 4,198

Bérsenlexikon
Handelsqualitéten 06.01.2010 08.01.2010

Einsteiger 2=
Borse Frankfurt Hews Borsengange und Handelsaufnahmen Mehr

Alles Wissen

Mar ik: DAX vor Achter t2010. Erster Transparenzievel
6. Januar. Erst hoch, dann runter, dann wieder hoch Handelstag Maddsegment
— =0 oder so &hnlich kénnte sich der deutsche Derzett sind keine Borsengénge terminiert.

Ihre Dienste
‘Watchlist/Portfolio

Newvsletter Aktienmarkt 2010 aus technischer Sicht entwickeln.
Bislang steuert das deutsche Bérsenbarometer noch
Services gerade aus. Mehr

Kurse + Newvs auf lhr Handy
RSS

Podcasts
Topmeldungen des Tages Mehr Alle Nachrichten Mehr TV vom Frankfurter Parkett

06.01.2010 14:46 dpa-AFX 06.01.2010 15:48 dpa-AFX

Aktien Frankfurt: Kaum veréndert - ADP- Presse: Modehandel hatt Umséatze stabil
Daten aus USA 06.01.2010 15:48 dpa-AFX

06.01.2010 13:35 dpa-AFX IRW-News: Cavitation Technologies Inc
IANA:LYvSE: UBS senkt Deutsche Telekom auf s 04 2010 15:30 dpa-AFX |
Solf - Ziel 8,70 Euro ANALYSE-FLASH: UBS hebt Ziel fur Symrise

NA N1 2010 1322 dna.AFX van 15 25 auf 19 Furn - ‘R’ '

Fonds und ETFs: Mit vollen Segeln. Mehr

bupxesoe

nccnegoBaHue OHMNamH
CpaBHeHue web-cTpaHuy,
BOCbMW KPYMHENLLNX BUpxK

Deutsche Borse - Homep 1

“Borse Online” oueHnBaeT web-
CTpaHuLy Kak “o4eHb
OOCTynHas”

Web-cTpaHuua gnst nuBectopoB www.boerse-frankfurt.com sinsietcs

HenpB3oMaeHHbIM cTaHaapToM: 6onee Yem 72 000 000 noceTutenen B roq,
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YHUKanbHbIN nopTdens ycnyr

[NMopgaepkka Bawero IR canta

[paduK pasBuUTUA LIEHbI aKLUK

= HTerpauma rpaduka passntus
LeHbl akLuumM Ha canT KOMMNaHnu

BupxeBon criosapb
= OB6bACHAET BaXXHENLLME TEPMUHDI
doOoHO0BOro pbiHKa

KHura 3asiBok XETRA

= [lpegocTaBnseT nNpo3payvyHoOCTb
BallnM NHBECTOPaAM O MNOJ10XKEHUN
dKUunn B KHUTe 3aABOK

Glossary

Deutsche Borse Listing — Welcome to Your Future

Our exchange glossary explains the most important terms to do with the exchange business and should not leave any
question unanswered. If, however, you cannot find a term, please send us an e-mail and we will add it.

Bl (c|o|E|F|G|H|I|J|K|LIMIN|O|P|Q@|R|S|T|U|V|W|X|Y]|Z
60 3
abs. =~ 55
Accryal hond
Acquisition currency 50 A
Actively managed fund
Additional margin 4%
Admission of securities to the a0 -
Requlated Market
Admission to the exchange 35 A
Advainsinnn~ AWian
30 A
13.02.09 01.04.09 01.05.09

Bid/Ask-Overview

Bid Bid Oty
55500 255
56520 1056
55570 1,787
55 560 200
55540 100
55530 736
55520 603
55510 603
55.400 78
55480 1307

Quotes and limits are from 10:37:17.

Market Overview: The open Xetra order book for all equities

. NHdopmaumoHHas nogaepkka Balimx nHBeCTOpoB

XETRA gggLSPCNE BORSE

Ask Qty

150
1837
100
1802
1,208
1512
200
549
955
3249

Back

Ask
55.660
55670
5§5.700
55.730
55.750
55.770
55.780
55790
55800
55810

0 Refresh

65



YHUKanbHbIN nopTdens ycnyr
Katanor MHCTUTYUMNOHAJ1IbHbIX MHBECTOPOB

[TomMmoLLb KOMMAHUAM NpPpn KOHTAaKTe C HOBbIMUA

NMHBECTOpamMu
s bonee yem 2.500 MHCTUTYUMOHANbBHLIX NPOdUIIEN

s  /HCTUTYUMOHHbIE NHBECTOPbLI N POHOOBbLIE
MeHeKepbl

s bonee 29 pasnuyHbix cTpaH, BKNtovada 'epmaHuio,
Benukobputanuio, CLLUA, AscTputo, LLiBenuapuio v
JTrokcembypr

Hannuune

s [leyaTHas Bepcus, npegocTaBnsieMasa HanpamMyto
Deutsche Borse

s 3arpyska gpannoB dpopmara xls. u pdf. c
www.deutsche-boerse.com/listing

ObBHoBNEHUA
s EXerogHaga nevyaTtHasi Bepcus
s  OHnanH-Bepcnsa obHOBNAETCS Kaxable 6 MecsiLoB

. Katanor obner4yaeTr KOHTakTbl C HOBbIMU MHBECTOPaMUn

Deutsche Borse Listing — Welcome to Your Future

Investor Guide 2009

Investing in Mid and Small Caps
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YHUKanbHbIN nopTdens ycnyr

Deutsche Borse Listing — Welcome to Your Future

OHnalH KaTanor NHBECTOPOB — CPEeACTBO ASis Noucka u

daHalin3a Aand sMUTeEHTOB

vastor Guide Online

- Nyenred T Comrmpasey B ave

Mome Logout retp
MUSTERMANN AG

Ve trans Oureyt g vew ol

lm— | Svvraraity Shasteninn J Sevveter Averpete  Fetdees S &
ey OJ000CO Sharesy3 00000000 RARRAARA . o
Lo MU St Inlerest Shares 9 Arsoelle Mewy i’ S0
seue Typu fGuty ot (%) WD LSONOrwEY Mt i 245
Caor Growp Ma I ~M<nu\er)~ W( % 6118 s ore Oty Metro 3 065
ot MHaalr Torhrongy "eMuiors Dese s 1139 Seorac ot Matin 2 044
ey Crovp Medcsl Specaties Worts American ( 7 12% Seztor/MA Mes-g 3 0.
Counrt Cermery Vo Navths Amcricas (B3} 1010 Y B
Repon turcge I"MRLLOne Overarwniy as % o Mlom 3934 reatirgs SRR Sermm Ay

Yop 10 st Hutoes () * 34 ~Mar aoer Style Semmary

P — . - A.
» r H x
v “e Cex Ngw Postons .
1 Pert. Engng 3C C.00 [rcersec Posticons :
3 Van Ot Bndling 30-01 .06 (%) 000 0 3 3t 44
Average Dally Volume O sodMosPomtiens 7 <353 133

Crwvh Wehr Resing

.............
- t “Da AN ) » ) (" r.-w.
s 83 513 M ,.« ERy -

N B € Sunds

b3

.....

[NMoggepkka Bawmnx cBsa3en ¢ MHBeCTopaMu:
CpaBHEHMe rpynn aHanoros U aHanus3 akuMoHepoB

OocTyn K NnoapoOHbLIM AAaHHbLIM

AHann3 n oueHka CTPYKTYpbl
aKUMoHepoB Ha base 6onbLUIoro
Ynucna MHCTUTYLMOHAambHbIX
WHBECTOPOB CO BCErO0 MUpa

OnpeneneHne 25 KpynHenLnNX
MHCTUTYLMOHASTbHbIX
MHBECTOPOB, ABMSAIOLWMXCH
akuMoHepamMu B KaXkgom
KoMnaHun

NHdopmaums o6 nx
nepBoHavanbHbIX MHBECTULINAX
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YHUKanbHbIV NOpTens ycnyr

[loBbicbTE Bally n3BeCTHOCTb Cpean MHBECTOPOB Ha KPYMNHeNLLEN

NHaHCOBOW KOH Huun EBponbl
(PVHaHCOBOW KOHepeHL| po = Bonee 5.500 y4acTHUKOB

B Doutaci s bonee 300 npeseHTaumn pasmeLLeHHbIX
eutscnes N HepasMeLLeHHbIX KOMMaHWIA

Eigenkapitalforum = Bonee 50 cemuHapoB, rpynnoBbIX
ANCKyCCU U OOKNaaoB

Unternehmer treffen Investoren = bonee 1.800 one-on-one meetings
s bonee 100 BbICTABOYHbIX CTEHOOB

N perncTpauus:
www.eigenkapitalforum.com

YyacTHUKM:

= KomnaHnuu, xenatwowime IHBEeCTOpbI BEHYYPHOTO = [lpaBoBbIe N Hanorosble

NpuBreYb akUMOHEpHbIN kKanutan  Kanutana KOHCYIbTaHTbI
HBecTopbl Private Equity = ®uHacoBble ayauTopsl

NHBecTUUMOHHbIE 6aHkn  m IR/PR KOHCYrbTaHThI

Business Angels m JInctuHr-raptHepol Deutsche
Borse

s Pa3mMmelleHHble KoMnaHum
s /IHCTUTYUMOHaNbLHbIE MHBECTOPbI
s AHANMUTUKN
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Deutsche Borse Listing — Welcome to Your Future

YHUKanbHbIN nopTdens ycnyr
My X-Mobile — nHgopmaunoHHaga ycrnyra « OHnamH»

Hawa mobunbHasa nHdpopmaums
BKJTOYAET:

= 18 rpynn ananoros n3 Entry, General u
Prime Standard

AKTyanbHble LieHbl, MaKC./MVH. LieHbl 3a
[IEHb, CYyTOYHbIE YapTbl, AHEBHON 0ObEM
TOProB B €BPO

Jlngepbl pocta/nageHnsi/akTMBHOCTY

YpoBHU nHgekcoB cemenctesa DAX®

Csexune HoBocTK no dpa u afx, a Takke
0630p pbIHKa [on. nido Ha ms.deutscheboerse.com

Mpeactosawme IPOs

HoBOCTM pbIHKa LEHHbIX Bymar — npocTo, 6LICTPO U AOCTYNHO Ha Bawem
MOOUNbHOM TernedoHe
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YHUKanbHbIU NOPTMENb YCnyr

Deutsche Borse Listing — Welcome to Your Future

Bocnonb3yntech yHUKanbHbIM noptdenem ycnyr Deutsche Borse

Ob6yyeHune n
PYKOBOACTBO

N3BeCTHOCTb
n
Npo3pavyHOCTb

HocTtyn
K PbIHKY
N MHOeKcam

My6nukayum
7
MEpPOoNPUATUS

MeHenxepbl no pabote ¢
KnneHtamm ua ctpan CHI
Deutsche Borse
JIncTnHr-napTHepbl
Bup>xeBomn NEKCUKOH

OHnanH: JInCTUHroBbIN nopTan
deutsche-boerse.com/listing

(Ha pycckom si3bIKe)
Web-cTpaHuua ans nHBecTopoB
boerse-frankfurt.com

BupxeBble CErMeHTbI:
Prime Standard,

General Standard, FQB un
Entry Standard

Hemeuknn NHeectopym
Kanntan n CtaHgapTbl
NHopMaUMOHHbIN GronneTeHb
MO JINCTUHIY Ha PYCCKOM $13blKe
CD 3HaHus akcnepToB

[-PQOint
HacTtpoeHne
IPO pblHKa

IPO cemuHapsbl 1
KOH(pepeHumn

No3gpaBuTenbHbIN
TpaHcnapaHT Ha
OupkeBoOM Nnowagke
n-tv.: CMW naket ycnyr

ONEKTPOHHbIN TNCTUHT
B Open Market
XETRA Ctapt

[MpuBETCTBEHHbIE
MeponpuaTUs Ha
OuprkeBoM Nnowagke
NHdopmMaumoHHbIe
ceMMHapbl

Ycnyrn Going Public  Ycnyrmn Being Public

KOHTpPOSbHbIN CINCOK
peartenbHocTen no IR
IR — romoBoun kKaneHgapb

BupxxeBasa cMtema OTYETHOCTU
BupxxeBown GronneteHb
WHTerpauma rpaduka kypca
MNpodunb kKoOMNaHWUM oHNanH

Cewmencteo DAX nHgekcon
ETFs — ®btlovepchbl 1 ONUMOHBI
Mepa nuksugHoctn (XLM)
Designated Sponsors

OHnanH KaTanor MHBECTOPOB

OTpacnesble KOHdEPEHLUN

KoHdepeHuma Entry & General
Standard

My X-Mobile
KaTtanor nueectopoB
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Pestome

INInaupyrowan rno6anbHas 6upxeBas opraHusaums B LeHTpe EBponbl
Baw «One-stop-shop» Ha pbIHKax Kanutanos

KpynHenwmnn pbIHOK AepMBaToOB B MUpe — YBeJIMYeHne ToproBoro o6opora
Poccumnckune n CHI" akumm yxxe B akTUBHbIX TOprax

anIBﬂe\IeHVIe HOBbLIX UHBECTOpPOB CO BCero Mmmpa
Mem.quapo.qHaﬂ N3BECTHOCTb, penyTtauunsa, KomnerteHunda 1 BHUMaHne MHBeCcTopoB

CunbHble n npuBrieKkaTesibHbleé KOMMNaHNN-aHaJNIorn: BbiCOKas OLUEeHKa U LI.IVIpOKVIVI
aHalrnun3 (bVIHaHCOBbIX dHAaJIMTUKOB

NMoBblWeHUe KoMMepyecKkoro noteHumana B EBpone

[docTyn K pblIHKY B COOTBEeTCTBMMU ¢ Bawummm notpebHOCTAMU

Haunbonee nukBnaHasa eBponenckas Toprosas nnatcgopma ana Bawunx akumm
KomneTteHuus, Hoy-xay u onbIT JIuctur-NaptHepoB Deutsche Borse
HenpepbiBHasa nogaepxka co ctopoHbl Deutsche Borse
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Backup
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DEUTSCHE BORSE
XETRA | Zrovp = o0

HenpeB3ongeHHaa NMKBUOHOCTb

Xnmmyeckaa npombirieHHocTb Ha Deutsche Borse,
LSE n WSE




Deutsche Borse Listing — Welcome to Your Future

N3BecTHble 6p3aHAbI B robanbHbIX Fpynnax aHanoros
Xumumnyeckas NPOMbIWJTIEHHOCTb

Top 25 Investors (Free Float): 46,6 mnpa.€

Investor

€apital World

DapddiResearch Global
MoegterBank Investment
Mbang&dladl

DweStorgestment

GnibidInvestment Privatfonds
MFBthvestment

Dleka ¢evestrhent

BiantkfRock Asset Management
Dodge & Cox,

Ahawundi SA /Bank Management/
Vanguard Group, Inc.

Natixis Asset Management SA
BlackRock Advisors UK Ltd.
BlackRock Global

Dopstesz Derivatives Funds Solutions
BRG Asset Management

Fidelity Management &
RiiseaaBernstein

ARtisan Partners

AKXA Investment Managers (Paris) SA
Pioneer

TYe'SiBIRERS Asset Management LLC

JPMorgan Asset Management (UK) Ltd.

State Street Global Advisors Ltd. (UK)

Amount [€]
€
8.447.875462
£.508.155.535
£.448.755.795
£.127.223.190
€.583.918.565
€.190.299.090
€.103.635.788
19€78.558.691

867.725.907

€43.776.325

£12.883.830
6€81.134.256

653.697.349

€39.515.021

€27.180.968

850.860.124

833.877.026

826.729.967

824.342.940

£15.887.995

801.112.233

€88.528.587

€75.803.193
€67.857.280

Total Market Cap: 135,4 mnpg.€

German

Netherland y 31

United

Statké
% United

Kingdbm
%

McTouHuk: Factset/Lionshares, 01.04.2010

448.484.181
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JlnkBngHocTb Ha Deutsche Borse

JInkBMOHOCTb XMMMYECKOW NpoMbILLieHHOCTH B Prime 1 General

Deutsche Borse Listing — Welcome to Your Future

Standard
Komnatius KZ,‘;:Z:;Z: CpedHemec. 6upixesoli Ckopocmb
8 MJIH.€ Ha o6opom (OBT) e MnH.€ obpaweHust
19.03.2010 (as2. 09 - siHe. 10) 3a 12 mec.
BAYER 40.24 3.714, 109%
B&SF 87.87 3.535, 117%
BINDE 83.95 1.108, 100%
R&S 28.54 1.571, 264%
MWACKER 8.59 2 530, 123%
SHAMNIE 2.27 617, 10%
AENXESS 9.24 319, 183%
S8BMRISE 6.84 144, 102%
8GL CARBON 9.31 950, 204%
BHCHS PETROL.AG 5764 967, 116%
VAOHS PETROLUB 723 82, 44%
AGBR WASAG 434 89, 25%
S8EW 103 9, 150%
SMISANBRRURHLDG 53 8, 2%
AG 1

*OTC volume excluded / single
counted

WcTouHuk : Deutsche Borse, mapT 2010
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JIlnkBngHoctb Ha WSE
JInKkBMOHOCTb XMMMNYECKOW NPOMBILLNIEHHOCTU B PETYSIMPYEMOM PbIHKE

KomnaHus PbIHOYH. c 5
kanumarnl. pedHemec. 6upxesol Ckopocmb
e MmnH.€ Ha 06opom (OBT) e MnH.€ o6paweHusi
19.03.2010 (as2. 09 - sHe. 10) 3a 12 mec.
SYNTHO 449 8,3 25%
BULAW 334 6,6 22%
TIEC 232 54 25%
BZOTYTARNO 154 1,6 13%
POLIC 117 3,3 38%
EOTC volume excluded / single
counted

WcTounmk: Warsaw Stock Exchange, mapT 2010 76
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JlnkBnagHocTb Ha LSE
JInKkBMOHOCTb XMMMNYECKOW NPOMBILLNIEHHOCTU B PETYSIMPYEMOM PbIHKE

Komnatus KZ,’;Z:::ZZ: CpedHemec. 6upxesol Ckopocmb
e MiIH.€ Ha 06opom (OBT) e MnH.€ obpaweHus
19.03.2010 (asa. 09 - ssHe. 10) 3a 12 mec.
URALKALI 6.544 195,2 37%
JOENSON 3.819 160,9 54%
VMRODAEXTERNATIONAL 1.373 39,8 41%
RERON 1.262 0,8 1%
VECTRE 812 13,1 21%
KRUTAROM 323 0,0 0%
ENPNENRTES 291 3,9 17%
BULE CATTO & 276 3,8 17%
CARCL 120 4,0 47%
2OTEFOA 36 0,2 7%
VREAT 32 0,1 2%
BYOTROL 25 0,4 17%
RCRMAN HAY 13 0,0 4%
RO THERM 5 0,0 2%
PYRATECH 3 0,0 16%
HI@CC volume excluded / single
counted

Deutsche Borse npegnaraet camyto NnMkBnaHyw B EBpone
rpynny aHasioroB B CEKTOPE XMMWUYECKOW MPOMbILLIIEeHHOCTH!

WcTounmk: LSE, mapt 2010 77
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HenpeB3ongeHHaa NMKBUOHOCTb

baHkoBckun cektop Ha Deutsche Borse,
LSE n WSE
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N3BecTHble 6p3aHAbI B robanbHbIX Fpynnax aHanoros

BaHKOBCKNI CeEKTOP

Top 25 Investors (Free Float): 16,0 mnpa.€

Total Market Cap: 54,9 mnpa.€

Investor Amount [€]

Beka Investment €

BRdtRock Global 4.433.076.051

OyBREWorld £.364.167.816

vgRkEBernstein 1.803.790.651 Luxembour

NBrges Bank Investment £63.398.161 g 2

Mairgsm@adtional Asset Management £97.955.405 Norwd o,

Séutsche Bank Investment Management, Inc. £73.763.402 Yf

Allianz Global Investors 623519206  United /o

KapiiaRnMparaasalisehRfinagement, €95.310.514 Kingdbm ,
—&iontnvestment Privatfonds ————410.059.534- % United

BWeHnvestment 356.132.002 Statoéa

fmbhti SA /Bank 348.265.587 Eranc %o

Werraseatk AG Corporates & 835.208.875 o11%

Maskgtsck Asset Management Deutschland 834.841.905

AfE Investments International 826.491.060

LBBW Asset Management Investment 819.658.228

®raRklin Mutual Advisers LLC 816.860.003

BlackRock Advisors UK Ltd. 804.467.806

Credit Suisse (United 232.967.692

Biaiesohe AM Investment (DEAM) 207.219.178 German

Commerz Derivatives Funds Solutions £99.810.355 y 31

86ciete Generale Gestion £64.008.000 %

Pelity Management & 451.095.378

Baseasre Investment £49.758.316

Udiversal-Investment £28.299.475

Erebitd Suisse Asset Management, £26.114.281

121.953.749

McTouHuk: Factset/Lionshares, 01.04.2010
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JlukBmnagHocTb Ha Deutsche Borse
INnkBnaHocTtb BaHkoBckoro cektopa B Prime n General Standard

Komnanus K::Z:,?;Z: CpedHemec. 6upxesoli Ckopocmb
e MiH.€ Ha ©60opom (OBT) e MnH.€ o6paweHusi
19.03.2010 (ase. 09 - siHe. 10) 3a 12 mec.
DEUTSCHE BANK 28.954 6.128,7 246%
BOMMERZBANK 6.470 1.878,6 286%
BEUTSCHE POSTBANK 4.962 253,9 61%
BAGNDESBANK BERLIN 3.498 0,3 1%
WAWESTENROT+WUERTT. 1.796 1,7 1%
BB BANK 1.162 0,2 1%
BAREAL BANK 652 88,8 175%
AB 507 1,6 3%
QUIRMNUSARKEBANK 89 0,4 7%
9631'0 volume excluded / single
counted

WcTounuk: Deutsche Borse. mapt 2010 80
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JIlnkBngHoctb Ha WSE
JInkBngHOCTL DAHKOBCKOrO CEKTOpa B PEryriMpyeMoM pbiHKE

Komnanus K:,E-,’,'_,’::;Z: CpedHemec. 6upxeeol Ckopocmb
e M/H.€ Ha ©060opom (OBT) e MnH.€ o6paweHust
19.03.2010 (asa. 09 - siHe. 10) 3a 12 mec.
UNICREDI 36.236 4,6 0%
PKOB 11.555 489,5 61%
PEKA 10.383 445,5 52%
BzZwWB 3.216 90,6 37%
KANDLOW 2.398 44.8 25%
NGBS 2.146 23,6 13%
BR 1.726 65,6 44%
BETI 1.618 55,7 44%
KREDYT 943 4,7 7%
BIILLENNIU 826 24,7 32%
BIO 287 0,1 0%
€OTC volume excluded / single
counted

WcTounmk: Warsaw Stock Exchange, mapT 2010 81
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JlnkBnagHocTb Ha LSE
JInkBngHOCTL DAHKOBCKOrO CEKTOpa B PEryriMpyeMoM pbiHKE

Komnarus K:,‘;Z;SZZ: CpedHemec. 6upikesol Ckopocmb
e MH.€ Ha ©6opom (OBT) e MnH.€ obpauwieHus
19.03.2010 (as2. 09 - siHe. 10) 3a 12 mec.
HSBC 140.437 3.954,4 35%
BARGEA 42.144 3.092,5 95%
MSOYDS BANKING GROUP 39.397 2.103,7 78%
BIr&NDARD 35.436 1.268,7 44%
ROARIBRNKR OF 23.785 768,1 39%
STOE-BNNK OF 20.164 43,2 3%
\NBA 18.534 264,5 23%
RARKQMOUERTSBANK 2.347 10,6 6%
LYK SAVINGS BANK OF 2.246 17,5 12%
BAKKKAEIINSAL (AUDI-SARADAR 2.237 8,1 5%
GBARANTY TRUST 2.194 1,4 1%
BANK 1.980 0,7 0%
VUNSEATBANK 409 0,0 0%
BAMNK OF GEORGIA 223 4,7 31%
ISE FINANCIAL GROUP HLDGS 171 0,0 0%
BGROPEAN ISLAMIC INVEst 55 0,4 7%
BANMIMIC BANK OF BRITAIN 26 0,0 1%

PL_’C .
*OTC volume excluded / single
ount

d .
eutsche Borse npeasiaraeT camyro NIMKBUAHYH B EBpone
rpynny aHanoros B 6aHKOBCKOM cekTope!

WcTouHumk: London Stock Exchange, mapt 2010 82
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N3BecTHble 6p3aHAbI B robanbHbIX Fpynnax aHanoros

[MporpammHoe obecneveHne
Top 25 Investors (Free Float): 17,4 mnpao.€

Total Market Cap: 49,4 mnpao.€

Investor Amount [€]

@apital World €

Bleekfdosk Asset Management €.637.898.199

Allianz Global 1435.797.610

MoeggterBank Investment 8§27.390.084

DB devastient €94.503.060 Luxerpbour

BelaHnvestment §47.965.010 Switzeflan

Gaiitdl Research Global §37.345.022 d o

Ihwiestdnyestment Privatfonds €87.577.755 5 United
Ganigteton Global Advisors Ltd. 475.462.317 Franc Stat&d
Thornburg Investment Management, €87.743.076 e11% %
fiE. Investments International Ltd. §16.132.446

OppenheimerFunds, £70,145,693

fridelity Management & £57.469.783

Rlesddtohk Advisors UK Ltd. £51.079.750

Amundi SA /Bank Management/ £38.155.087

Schroder Investment Management £30.129.274

Cichis Investment Management £28.798.193 German

Mattixis Asset Management SA £22.222.454 y 26

Harris Associates LP £20.265.596 % United
Vanguard Group, Inc. £20.136.322 Kingdom
New Jersey Division of £08.027.731 o
Inwestintethational Asset Management SA €97.230.006 °
BlackRock Global €96.493.380

INkestdisset Management LLP €82.084.846

Commerz Derivatives Funds Solutions €78.884.783

Bidneer €64.943.992
Mmﬁﬁtfﬁ&@EsLionshares, 01.04.2010 139.075.434 84
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JlukBmnagHocTb Ha Deutsche Borse
JlnkBnaHocTb cekTopa nporpamm. obecneveHuss B Prime un General Standard

Komnanus K:,‘;Z::;'Z: CpedHemec. 6upieeol Ckopocmb
e M/IH.€ Ha ©6opom (OBT) e MnH.€ obpauwieHusi
*OTC volume excluded / single 26.02..2010 (ase. 09 - siHe. 10) 3a 12 mec.
colntad.
SAP 40.16 3.427, 104%
BRITED 42.85 8 143, 69%
BDOERMERE 2.43 231, 135%
AERECARD 8 899 065, 87%
A3 SCHEER 549 18, 21%
BGMPUGROUP 468 9, 20%
BECBING 413 13, 41%
R6SI 148 04, 39%
KBIG 147 18, 71%
8& 96 32, 45%
GEFMEBRNOLOGIES 86 8, 42%
MNTEGRALIS 84 3, 20%
BENCOM IT SYSTEME 65 5, 137%
SRA 61 2, 45%
ENFON 57 2, 56%
ATOISE BONBVRRE 53 2, 47%
NABGIX 51 0, 37%
MNIERSHOP 45 3, 87%
CENIMIUNICATION 43 2, 71%
REALTECH 40 3, 38%
AG TRAFFIC 29 3, 207%
OPENNIMG 27 9, 101%
HLDG 6

WcTounumk: Deutsche Borse. mapt 2010 85
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JIlnkBngHoctb Ha WSE
JInkBnaHOCTL cekTopa nporpamMmm. ob6ecrnevyeHnst B perynmpyemMom pbiHke

Komnanus K:,‘;Z::;'Z: CpedHemec. 6upieeol Ckopocmb
e M/IH.€ Ha ©6opom (OBT) e MnH.€ obpauieHusi
*OTC volume excluded / single 26.02..2010 (ase. 09 - siHe. 10) 3a 12 mec.
counted
ASSECOP 1.08 52, 56%
ODMARC 2197 32, 17%
ASSECOS 185 6, 0%
BBESECOS 134 1, 18%
oM 81 6, 6%
RSSECO 78 4, 21%
BB 73 3, 29%
NM 45 e, 15%
RUMAKSE 42 3, 49%
BYGNIT 38 8, 189%
YET 36 0, 35%
WASK 33 e, 16%
NOVITU 30 6, 26%
BICLOGI 21 0, 25%
NTTSYSTE 16 G, 17%
ARCU 13 9, 16%
ONE20ON 12 e, 95%
ELZA 10 o, 12%
BSYSTE 9 1, 207%
M 4

WcTounmk: Warsaw Stock Exchange, mapT 2010 86
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JlnkBnagHocTb Ha LSE
JInkBMgHOCTL cekTopa nporp. obecneyveHnst B perynmpyemMom pblHKe

KomnaHusi PbiHouyH. y
kanuman. CpedHemec. 6upiesoil Ckopocmb
e MH.€ Ha ©6opom (OBT) e MnH.€ obpaweHusi
*OTC volume excluded / single 26.02..2010 (as2. 09 - ssHe. 10) 3a 12 mec.
KOTSNoMY 4124 305,7 93%
SABP 3.486 147.,6 53%
BRENBYS 2.846 160,5 73%
POGICA 2.141 125,4 70%
BUBGENSION DATA HLDGS 1.684 39,7 33%
PILSY 1.397 75,9 69%
®ICRO FOCUS 1.084 66,2 90%
INELERINAT IONAL 828 42,0 63%
RROAP 784 38,2 62%
EReSBA GROUP 558 9,3 23%
BOMPUTACENT 493 10,2 25%
RBLTA 415 0,0 0%
BDIA 392 12,1 42%
INTEC TELECOM 344 16,9 56%
BMOENVSIT 243 6,3 36%
BN 203 2,4 16%
RN 182 6,9 49%
Rce 140 1,6 13%
BRGVATION 134 8,2 75%
OROURTA & RESEARCH 5 0,0 4%
BERMICES 4 0,0 1%
GBTP 3 0,0 3%

NetounnSNSE, e D10 87
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N3BecTHble 6p3aHAbI B robanbHbIX Fpynnax aHanoros

Bo306HOBMAEMbIE UCTOYHUKU SHEPTUN
Top 25 Investors (Free Float): 1,7 mnpa.€

Total Market Cap: 8,9 mnpa.€

Investor Amount [€]

BWS Investment €

Swibstanto Asset Management AG €41.877.867

BlackRock Investment Management (UK) 1€8.076.802

Qdneration Investment Management g2.715.476

Eidélity Management & 91.633.816

Rekeadrolestment €1.846.594 Norwa

BictbHAsset Management SA €9.950.718 y3

Pioneer €4.116.129 Fraffc

BieekRoahtd\sset Management Deutschland AG  €2.501.809 ol

Norges Bank Investment §1.844.622 %

Méariagesterdnts International Ltd. €1.826.697 Switzerlan

Taube Hodson Stonex Partners LLP 82.332.940 d 10

Baillie Gifford & €1.694.479 %

Ctaymore Securities, 80.603.779

Wtianz Global £8.288.184 ,

B&Ss@isbal Asset Management Switzerland £8.190.967 Um{gd

Bank Sarasin & Cie. AG (Asset Management) £4.708.516 Stao/ S .
Delta Lloyd Asset Management NV £4.618.182 ° Kingdom
BlackRock Advisors UK Ltd. £0.157.290 %
Vontobel Asset Management AG €9.801.768

LBBW Asset Management Investment GmbH €9.610.006

JPMorgan Asset Management (UK) Ltd. €9.593.458

INVESCO PowerShares Capital €9.487.877

MBBaGwbehAsset Management (Japan) Ltd. €7.486.157

Fortis Investment Management €7.244.405

WINetheFranelspnshares, 01.04.2010 16.844.903 89
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JlnkBngHocTb Ha Deutsche Borse
JInkBMAHOCTb cekTopa BO30O6HOBM. NCTOYHUKOB aHeprun B Prime n General Standard

KomnaHus PbiHoYH. c y
kanuman. CpedHemec. 6upxesol Ckopocmb

e MiH.€ Ha ©6opom (OBT) e MnH.€ obpaweHusi

26.02..2010 (as2. 09 - siHe. 10) 3a 12 mec.
SMA SOLAR 2.65 209, 90%
RECOMBIRASY STEMS 414 8 7, 8%
B8CGLARWORLD 6.13 498, 386%
BENTROTHERM 4 628 263, 101%
BHTHIDBOLTAIC 624 2%4, 366%
NERDEX 598 372, 123%
RGTH + 340 86, 185%
BROPENERGIES 317 52, 12%
BONERGY 295 1194 471%
XERBIO 211 11,9 76%
PERENDENERGIE 193 42, 209%
BRVARC 185 15, 33%
BIEFGAS 121 8, 38%
BREAR 92 8, 130%
OHENOROSOLAR 62 8, 59%
SO 60 13, 176%
SKESTAI 59 33, 231%
COLEXON ENERGY 54 92, 41%
BOI-BIODIESEL 53 9, 6%
EWNERBIEKONAL 46 0, 6%
SORC SMART FUEL 42 3, 49%
SENWAYS 34 8, 175%
AAFC volume excluded / single 5

VcToumk: DSUTSCHE Borse. mapt 2010 90
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JIlnkBnaHocTtb Ha LSE n WSE

JIMKBMAHOCTb CeKTopa BO30OHOBM. UCTOMHUKOB 3HEPTUM B PEFYNIMPYEMOM PbIHKE

Warsaw Stock Exchange

KomnaHusi o
CpedHemec. 6upxesol Ckopocmb
obopom (OBT) 8 MsiH.€ o6paweHust
26.02..2010 (as2. 09 - sine. 10) 3a 12 mec.
n.a n.a n.a n.a
London Stock Exchange
KomnaHus PoiHo4H. N
kanuman. CpedHemec. 6upxesol Ckopocmb
e MmiH.€ Ha o06opom (OBT) e MsiH.€ obpauweHusi
26.02..2010 (asa. 09 - siHe. 10) 3a 12 mec.
PV CRYSTALOX SOLAR 228 13.5 57%
PORVAIR 29 0.2 10%

PLC )
*OTC volume excluded / single
counted

Deutsche Borse npeanaraet camyto nukenaHyo B EBpone rpynny aHanoros B
CEKTope BO30OHOBNSAEMbIX UICTOYHUKOB 3Heprun!

McTounumk: London Stock Exchange, Warsaw Stock Exchange, mapt 2010
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N3BeCTHbIe DpaHAbl B rnobarbHbIX rpynnax aHanoros
CenbCKOXO3ANCTBEHHLIN CEKTOP

Top 25 Investors (Free Float): 2,45 mnpa.€

Total Market Cap: 13,2 mnpa.€

Investor Amount [€]

Elorges Bank Investment 142.078.01

Blate@treetGlobal Advisors Ltd. (UK) 328.764.09

BlackRock Advisors UK Ltd. 415.977.881

DWS Investment 103.310.23

@&BHnvestment Management ©00.022.76 Eranc G
Newton Investment Management 176.687.19 o5 g(r)man
Pidneer Investments Kapitalanlagegeselsch. 83.788.02 A Y %
Wdrduard Group, Inc. 35.846.99 Switzerlan

BlackRock Asset Management Deutschland AG 34.843.91 d 6

BlackRock Global 49.738.55 %

iwiestdnvestment Privatfonds 47.796.93 Netherland 7

Brabikfurt-Trust Investment GmbH 83.568.60 s ?

Fortis Investment Management (Netherlands) 39.831.04 /o

N¥ka Investment 38.890.14 United

Rotado Institutional Asset Management BV 37.492.87 Kingfom

LBBW Asset Management Investment GmbH 81.758.96 %

AXA Investment Managers (Paris) SA 81,044,77 -8 United
Dimensional Fund Advisors, Inc. 30.558.35 % StakSs
TIAA-CREF Asset Management LLC 30.278.83 %
Skagen 80.148.77

Ai@elity Management & 29.761.94

Bepétarahorld 28.665.34

iviesiarsl-Investment 08.460.58

Natbdid Asset Management SA 35.859.50

McTouHuk: Factset/Lionshares, 01.04.2010
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JInkBMOHOCTbL CEenbCKOX03sANCTBEHHOrO cektopa B Prime u General Standard

Deutsche Borse Listing — Welcome to Your Future

KomnaHus PbIHO4YH. §
KanumaJn. CpedHemec. bupxesol Ckopocmb
8 MJIH.€ Ha o6opom (OBT) & MsH.€ obpaweHusi
26.02..2010 (ae2. 09 - siHe. 10) 3a 12 mec.
K+S 8.54 1.571, 264%
8GEDZUCK 8.23 2 158, 65%
EKR/S SAAT 0 805 013, 21%
ASIAN BAMBOO 460 29, 105%
AGVOKSEL 108 70, 1%
KGG AGRAR 81 2, 46%
S8&CHSENMILCH 34 8, 1%
S8CGHWAELBCHEN 24 0, 6%

1

%9!’3 K/EBII%L excluded / single
counted

WcTounumk: Deutsche Borse. mapt 2010
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JIlnkBngHoctb Ha WSE
JINKBMOHOCTb CENbCKOXO3ANCTBEHHOIO CEKTOPA B pEryrmpyemMom pbiHKe

KomnaHus PbIHOYH.
Kanumarn. CpedHemec. 6upxesoli Ckopocmb
e M/IH.€ Ha o6opom (OBT) & MsH.€ obpaweHus
26.02..2010 (ase. 09 - siHe. 10) 3a 12 mec.
KERNE 951 21,9 36%
ASTART 283 3,5 16%
INDYKPO 46 0,7 18%
AMBR 39 1,1 36%
QJTC volume excluded / single
counted

WcTounmk: Warsaw Stock Exchange, mapT 2010 95
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JlnkBnagHocTb Ha LSE
JINKBMOHOCTb CENbCKOXO3ANCTBEHHOIO CEKTOPA B pEryrmpyemMom pbiHKe

KomnaHusi PbIHOYH. §
kanumasn. CpedHemec. 6upesoll Ckopocmb
e MiH.€ Ha 06opom (OBT) e MnH.€ obpauweHust
26.02..2010 (as2. 09 - sine. 10) 3a 12 mec.
ASSOCIATED BRITISH 8.424 261,1 41%
R@ODS 6.156 n.a n.
NERO 936 3,5 5%
BAERKIZOVO 760 1,7 4%
GRAUSNAJSC) 421 9.1 29%
RK A HLDGS 197 0,6 4%
BNGLO-EASTERN 188 1,8 13%
ELNRISNINING 43 0,4 12%
MNDMBTBARE GROUP 26 0,4 19%
RIXRBOROUGH 6 n. n.

PLANTATIONS a a

*OTC volume excluded / single
counted

Deutsche Borse npegnaraet camyto NnMkeMaHyo B EBpone rpynny aHanoros B
CeJIbCKOXO03AUCTBEHHOM ceKTope!

WcTounmk: LSE, mapt 2010 96




