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Crangaprel npe3eHTanuu GUHAHCOBOH 0TYETHOCTH
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alXn

KoHCOIMIUPOBAHHBIA OTYET 0 NPUOBLISX H YOBITKAX

(B myuyvioHax gonnapos CLUA)

Banoeas Bbipy4Ka OT peanusauum MeTannos
CebecToMMOCTb peanM30BaHHbIX METaJUIOB

BanoBass npu6bU1b OT peanv3saumm MeTan10B
Mapx a

KoMmepUeckme 1 aAMUHUCTPaTUBHbIE pacXofbl
Mpo4ue onepauMoHHbie Aoxomb! A pacxonbl)

Mpu6bLIb OT OCHOBHON AEATENbHOCTU

Mpubblb / (YObITKK) OT Onepaumii ¢ NPoM3s0HbIMA GUHAHCOBLIMM
MHCTPYMEHTaMM

Mpubbinb / (YObITKKU) OT (PMHAHCOBLIX onepaLuii

Mpo4mre HeonepaUMoHHble aoxoaby (pacxombl)

Haror Ha npubbuib
Jor MUHOPUTaPHbIX aKLMOHEPOB

Yucras npubbuib 3aroq
Mapx a

O6bABneHHas NpubbUib
[TpOoLEeHT OT BaJIOBOV BLIPYYKU

FoppBoiA

npupocr

2003 2002 B %

5196 3094 68%
{2 870) (1751

2 326 1343 73%
45% 43%
(750) (561)
(60) 27

1516 809 87%
(44) 215
(3) (15)
(131) (146)
(493) (286)
16 7

861 584 47%
17% 19%

861 315 173%
17% 10%
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KoHcommaupoBaHHbIN 0aJIaHC

alXn

HOPWJIbCKWUW HUKEJb

(B mumrmioHax govapos CLIA)

AKTMEDI

BHeob0pOTHbIe aKTUBDI
QcHOBHble POHap!
[ poune BHEOEOPOTHbIE akTUBbI

O60pOTHbIe aKTUBDI
3anacbl
ToprosadA 1 Npoyast AeBUTOPCKan 330 BKEHHOCTb
[Mpoyre 06opoTHbIe U (PUHACOBbIE aKTUBbI
HeHesxHble CpecTBa U UX SKBUBANEHTI

Bcero aktuebl

CobCcTBeHHbIM KanuTan u obAsaTenbeTBa
CobCcTBeHHbIA KanuTan
HonrocpoyHble 0bA3aTeNbCTBa
Lo TOCPOYHbIE KpeanThbl U 3aiMbl
[Mpoymre JonrocpoqHble 0Bs3aTeNsCTBa
KpaTkocpouHble 06A3aTenbCTBa
TexyLLme 06a3aTeNBCTRA MO A0NTOCPOYHBLIM KPeauTaM U 3aiiMam
KpaTkocpoYHble KpeoyThbl U 3aiMbl
BaHkoBcKMin oBepapadT
M poymre KpaTKOCPOUHble 0683aTeNbCTBA
Bcero cobcTBeHHbIA KanuTan U obA3aTenbeTBa

I opoBOA
2003 2002 npupocT
B %
7 578 6 462 17
7218 6350 14
360 112 221
3675 3277 12
1 492 1836 -19
426 347 23
803 670 20
954 424 125
11 253 9739 16
8 547 7 305 17
1080 958 13
181 147 23
899 811 11
1626 1 476 10
143 74 93
122 382 -68
173 219
1 188 801 48
11 253 9739 16
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o alXn
KOHCOJII/II[I/IPOBaHHI)II/I OTYCT O ABUKCHHUMU JICHCKHBIX CpeI[CTB HOPVALCKMIA HUKEND

(B munnuonax oonnapoe CIIIA)

2 000 7
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m (97)
0 - T T T T T
JleHexKHbIe JleHexxHbIe JleHexxHbIe JleHexxHbIe Sddext YuCThIE JEHEKHBIE
cpezcTBa Ha CpPEACTBA OT CpeACTBa OT CpeACTBa OT [EpPEOLICHKH cpencTBa Ha
Havyajo roaa ONnepanroOHHO HNHBCCTUIITUOHHO (l)I/IHaHCOBO KOHeEI[ ro;{a*
WesTeNbHOCTH ¥ JeSITEBHOCTH HESATETHHOCTH

- manusle 3a 2002 rox
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alXn

HOPWJIbCKWUW HUKEJb

I[I/IHaMI/IKa IICH HA OCHOBHbBIC METaJlJIbl
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HUcmounux: Bloomberg, LME; LPPM 6 ®unancoBas oruetHocth MCDO 2003



CTpykTypa npoaax

alXn

HOPWJIbCKWUW HUKEJb

O0bem nmpogax
(B munnuonax oonnapos CILLIA)

B Hukean
] Mennb
[ 1 MManaaguu
[ [InaTtuna
1301010

38%
19%
30%
12%
1%

54%
23%
6%
13%
4%

55%
16%
12%
10%
7%
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O0beM npoaak mo MeTajLjiam

alXn

HOPWJIbCKWUW HUKEJb

(B munnuonax oonnapos CILIIA)

3 000

B ToM uncJie Ha
BHYTPEHHEM PbIHKE

2 824
2 000
1673 1689
1000 - 834 828
718
0 |
HukeJab Meab
60 68 133 47 131 171

1304

187

640

IMaanaguii

1

02001
02002
2003
544 537
387 367
27
IlnaTuHa 30J10TO
- - 3 27 113 356
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I'eorpadusa npogax

alXn

HOPWJIbCKWUW HUKEJb

O0bem nmpogax
(B munnuonax oonnapos CIIIA)

2002
Poccus
Apyrue  10%
1%
CeBepnasi
Amepuka
9% N\
Ass | 100% =3 094
8% \ _-au

Espona
72%

Poccusn
13%

Apyrue
0%

CeBepuan
Amepuka o
13% 0 =5196
4 EBpona
62%
Aszus N
12%
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alXn

Du3nveckue 00beMbl MPOAAK
Hpoz[amn HUKCJIA Hp(ma)m/[ Meau HpOIla)KH 30J10TAa
(B muicauax momn) (B myicauax momn) (B muicauax ynyui)
350 7 206 450 7 1500
300 - 357 370
70 360 1200
250 7 214 966
200 270 900 -
150 7 180 600 1
100 - 85 301
90 §
50 - - 300
(e 0 0 . '
2002 2003 2002 2003 2002 2003
B [Iponaxku Ha SKCIIOPT B [Iponaxku Ha SKCIIOPT
O IIponakxu Ha BHYyTPEHHEM PBhIHKE O IIponakxn Ha BHYyTPEHHEM PBIHKE

10 dunaucosas orueTHocTh MCDO 2003



CTpyKTypa ¥ AMHAMMKA ONIEPAIIHOHHBIX PACX0/10B

alXn

HOPWJIbCKWUW HUKEJb

Pa30HBKa JeHe:RHBIX ONepPanHOHHLIX 3aTpaT

(B muannonax oorrapoe CIIA)

3apaloTHas [1aTa

MartepHansl H 3a[1aCHBIE YACTH
CTOHMOCTh IPHOOPETEHHOTO METAILIA
Hanory Ha 100bI4Y NONE3HBIX HCKOMAEMBIX
TpaHCIOPTHPOBKA METAILIA
3aKyIICHHBIH MEJHBIH 10M

PEMOHT H TEXHHUECKOE 00CTYKHBAHHE
CTpaxoBaHHE

KoMMyHanbHbIE YCIYTH

Tomnuur MIIT

TpaHCIOPTHPOBKA OTBANBHBIX XBOCTOB
[TpouHe 3aTpaTh

BCEI'O

2003 BKJIHOYAS 2003 0e3 2002 2002 Oe3 %
BCero Stillw ater, BCEro 3A0 H3MeHeHHe
3A0 "TToaroc" 34 roj
"TToawc" u H IPOYHX
ITpoune*
Stillwater 3A0 Ilpouue*
"Ioaroc"
756 43 27 70 616 545 531 16%
694 16 31 85 563 565 570 -1%
163 0 0 0 163 195 195 -16%
117 0 18 0 99 42 41 138%
117 0 0 0 117 63 63 86%
81 0 0 0 81 38 38 113%
81 21 0 0 60 45 45 32%
71 3 0 0 68 51 51 34%
70 7 0 0 63 77 77 -18%
45 0 0 0 45 47 47 -4%
16 0 0 0 16 36 36 -56%
50 10 1 0 39 16 16 144%
2261 100 77 155 1928 1720 1709 13%

ﬂpmeqaﬂue: Hpoque EKIIOYAIOM YeeAndenue NeRCHORRbBLY obazamenscme u nepeoyenKy 3anacoe.

11
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alXn

HOPWJIbCKWUW HUKEJb

OnepanuoHHbIE 3aTPAThHI HA eIMHUIY IPOAYKIUHA

BanaTI)I Ha MPOU3BOJACTBO HUKECJ/INA 3anaTI>I Ha MPOU3BOJACTBO MEAMN
(B oonnapax CILIA na monny) (B oonnapax CILLIA na mounny)
a 4 595 1250 7
5000 4 465 397 1032
4000 - 1000 - Sl o
2916 |76
3000 | 750
2 000 500 7
1 000 250 7
0 - — 0
2002 2003 2002 2003

B 3anoaspublii puanan
O Koabckas TMK

B 3anoaspublii Guinan

3arpaThl Ha MPOU3BOACTBO 30J10TA O Konexas IMK

(B oonnapax CILLA na ynyuro)
250 7 222

200 180

i 133
150 113
100 7

50 7

0 — B 3anoaspubiii puimas
2002 2003 340 Hoaoc
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alXn
C Ounaﬂ beIe p aCXOH I)I HOPWUJIbCKUA HUKENDb

JIMHAMHKA CONUAJIbHBIX PacXo0B*
(B munnuonax oonnapos CIIIA)

300

200 T

100 -

2001 2002 2003

Ipumeuanue: (*) Coyuanvuvie pacxoobl GKIOUAIOM PACXO0bl NO 0OCHYICUBAHUIO COYUATLHOU UHPPACMPYKMYPLL U OOMAYULL.
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alXn
H3MeHeHHe OﬁOpOTHOFO KaHHTaﬂa HOPWUJIbCKUA HUKENDb

(B munnuonax oonnapos CIlIIA)

2 500 7

2000 7

1 500 7

1 000 7

500 77"

0

3anacel Jedoutopckas Kpeauropckas
3a/10JIKEHHOCTh 3a/10JI)KEHHOCTDH
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alXn
HgMeHeHHe CprKTypr 3aeMHbIX CpeHCTB HOPWUJIbCKUA HUKENDb

(B munnruonax oonnapos CILIA)

220100 B R bbb bbbt 1-848

| 100 2 A
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500 o 176 ““““““““““““““““““““““““““““““““““““
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0 | |
Jlonrocpounsie Texymmasa yacThb Kparkocpounsie
3aUMBI JIOJITOCPOUHBIX 3aMBI

3alIMOB
15
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alXn
Kal-[ I/IT aJIbeIe 3an aTbI HOPWUJIbCKUA HUKENDb

(B munnuonax oonnapos CIIIA)

150 7
B 2002
[]2003
100 7
50 7
0 - —
O0HOBJICHHE CoIpbeBas 6a3za O0oraieHue MeTtanayprus DHeprerika  HMudpacrpykrypa

o0opy10BaHH A
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