% PYCSHEPTOCBbIT

\J/ p i ! y
g/ ,A‘ —/ i e &

CObITOBbIE KOMMAHWW B YCI0BUAX PepOpPMMPOBaHUSA
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Po/ib 5HEepProcbbITOBLIX KOMMaHWI B 0becrneyvyeHn
CTabUIBHOCTUN QYHKUVOHMPOBAHWSA 3N1E€KTPO3HEPreTnKm
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Jlnyo otpacnum FapaHT buHaHCOBOM
Ans notpeéurens YCTOMYMNBOCTHU AJ1A OTPacnun

A »

OTBETCTBEHHOCTb 3A CTABUJIbHOCTb
OYHKUNOHUPOBAHUA OTPACIIU U UMUOX PED®OPMbI

NMOTPEBUTEIDb ANIEKTPO3HEPIETUKA

O6ecneyeHne ycnoBumn gna ctabunbHoro hyHKUMOHMPOBAHUA
3HEepProcoObLITOBLIX KOMMAaHUN — 3anor HaAEXXHOCTU ANIEKTPOIHEPreTUKN B LIeNIOM
//;'/ L'ENERGIA CHE TI ASCOLTA.




JlInbepanusayms pbiHka

O6beM NOKyMKn

Perynnpyembiu

PbIHOK
CBoOOAHLIN

PbIHOK o
2007 2011

* Perynupyemblie 4OroBOpbl — CHMXKEHNE 00beMOB MO Mepe nNudbepanuaaumm pbiHKa
°* PbIHOK «Ha CyTKu Bnepen» — poct 06beMoB No Mepe nmbepanmsaunmn pbiHka

* CBoboaHbIE ABYCTOPOHHME OOroBOpPbI — (pakTndeckas sameHa PL

Pucku neaTenbHOCTU 3HEProcObLITOBbLIX KOMMaHUM
BO3pacTaloT No Mepe nNubepannsaunm pbiHKa




LlleHOBaS:I NONTNTNKa Nr’EHEPATOPOB - NOoBblILLUEHWNE LIEH

B coctaBe Heperynupyemomn
POPIM+CCT LleHbl: CTOMMOCTb 3HEPTNn U

MOLLIHOCTU

B coctaBe Heperynnpyemomn

1 ceHTAOpA 2006 . LieHbl: CTOMMOCTb 3HEPTUN.
HOP3M MoLLHOCTb NOMHOCTbLIO
onna4ymeaeTtcs no P

» LleHa He
CHuM3unnaceo!

YObITKU
9HEepProcbbITOBbLIX
KOMMaHnnm

1 dpeBpana 2007 .
onnara [lononHunTenbHbIE NNaTEXN
doaKTU4eCKNX 3a MOLLHOCTb
0O6bEMOB MOLLIHOCTHU

N3meHeHue npaBun pbiHKa — POCT PUCKOB 3HEProcobITOBbIX KOMMaHUMN
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PbIHOK TEHEPATOPOB

LleHbl dbopmupytor ecTkiM
pMUpy » AHTUMOHONOJSbHbLIN
reHepaTtopbl KOHTPOJIb Ha ONTOBOM

pbIHKe

HeobocHoOBaHHas OTMeHa AONOSNTHUTENIbHOMN

ninaTtbl 3a OTKJITIOHEeHUA No
SERORA AT YR MOLWWHOCTU A0 onpeaeneHus

Ha cObITOBbIE nopsaaKa ee TpaHCNALUUN Ha
KOMMNaHUu noTtpedbutenen

OSShoXuoomz=x

HEOBXOAMMO COBEPLLULEHCTBOBAHU
E KOHKYPEHTHOIO PbIHKA C YYETOM MHTEPECOB MNMOKYNATENEW

WY,
PYCOHEPFOCEbIT ;\)\é Enel
L'ENERGIA CHE TI ASCOLTA.




CO30AHME ONTUMAIbHbIX YCNOBUWU ONA OEATENBHOCTU 3CK

* AHTUMOHOMO/IbHOE PerynpoBaHue

[TpaBunNa aHTMMOHOMOBHOMO KOHTPOA Ha ONTOBOM M PO3HUYHOM
DbIHKaX 31eKTPUYeCKOM SHePrnn 1 MOPSA0K YCTAHOBAEHWS ClyYaeB
MAHUMYANPOBAHUS LIeHaMKM Ha SN1eKTPUYeCKyH SHePruto (MOLLHOCTb) Ha
OMTOBOM PbIHKE: NCKAKYEHME 3/10yNoTRebNeHNA MOHOMONbHbIM
MONIOXEHNEM CO CTOPOHbI FeHepaToOPOB.

®* PBIHOK MOLLHOCTWU

[1paBKNa OCyLLECTBAEHNA KOHKYPEHTHOW TOProB/IU MOLLHOCTLIO,
HampaB/eHHbIe Ha 3aLLNTY 3KOHOMWYECKMX NHTEePEeCOB reHepupyHoLLIMX
KOMMaHUW, AOMKHBI 0653aTebHO 3aLLUMLLATL MHTEPEeChl CObITOBLIX
KOMMaHWM.

Peanusauus pedopMbl 4oMmKHA CONPOBOXAaThLCA pa3paboTkomn

HOPMATUBHbLIX AOKYMEHTOB, 3allUullalnLWnXxX uHTepechbl CObITOBbLIX KOMNAaHUN

PYCOHEPIOCBbIT 5\‘{/{ Enel
N
L'ENERGIA CHE TI ASCOLTA.




CO3JAHVE ONTUMANbHbBIX YC/10BUW AN AEATE/IBHOCTW 3CK

* Mpon3BogHble GVIHAHCOBbLIE NHCTPYMEHTHI

PBIHOK PUHAHCOBbLIX MHCTPYMEHTOB: CO3/laHne 3QQEeKTUBHOIO
MEXAHW3Ma 3al/Thl OT LIEHOBbIX PUCKOB.

* CoumanbHasa Nnoaaepxkka HaceneHus

ObecneyeHre yCNoBWUIM ANA MOCTAaBKW 3/1EKTPO3IHEPT U HACNEHWIO MO
perynpyemMbiM Tapmdam: yCioBKS A0ArOCPOYHbBIX I0rOBOPOB MOCTaBKY
23 rapaHTUPYRLLM MOCTaBLMKaM C onpeaeneHneM NpounsBoanTenei
22, 3aK/IF0HYaeMbIX MO UCTeYeHUY NepexoaHoro neproja.

Peanusauua pedopmbl AoOMKHA CONPOBOXAAaTLCA pa3paboTKou

HOPMaTUBHbIX AOKYMEHTOB, 3allnllalnlWmnxX NHTepecChl CObITOBbLIX KOMMNAaHUN

PYCOHEPIOCBbIT 5\‘{/{ Enel
N
L'ENERGIA CHE TI ASCOLTA.




NHTepeckl HaceneHus B yC10BUAX pePopMbl

« ObcnyXuBaHMe HaceneHns — BaXHeuLwasa couunaribHas
dyHKUMA 3HEepProcoObLITOBbLIX KOMMaHUN

« PYCOHEPIOCBDbIT - rapaHTtupyrowmm noctaBLUMK Ha
Tepputopum 22 cyoektoB PD

e ObcnyxuBaet 225 TbicA4 aOOHEHTOB — (PU3NYECKUX UL,
 MMony4yeHune cTtatyca NapaHTUpyrowero nocraBLWMKa —

AO0OpPOBONILHOE NPUHATUE 00513aTesNILCTB MO 3aluTe
WHTEepecoB HacesieHUs1 ycnoBusx pecdopmmnpoBaHus

Ob6ecneyeHue 3aWUTbl rAPaHTUPYIOLWMUX NOCTABLUMNKOB —
npuopuTeT Npu paspaboTke NpaBun pbiHKA




POJIb NMAPTHEPCTBA

OPrAHU3ATOP i v i KOOPOMUHATOP

HIN I'M n 3CK

3awmTa UHTepecos
FapaHTUpyOWMX NOCTaBLUKOB
N QHEepProcoObLITOBbLIX KOMNAaHUN

B3anmopgeuncrteue
YYaCTHUKOB pPblHKa

Cratyc HI T n 2CK n ero ¢yHKUUY AO/IKHBI O6bITh
onpezeneHbl 3aKkOHoAaTe/IbHO

CoBmMecTHasa paboTta yyacTHUkKoB lNapTHepcTBa:
3alMTa MHTEepecoB CObLITOBLIX KOMMAaHUN




Heobxogrmble mepbl

* [[peobpa3oBaTb PLIHOK 3fIEKTPO3HEPIrUUn B NOSTHOCTbLI KOHKYPEHTHbIU

* ACKNOYMTb BO3MOXHOCTb LIeHOBbIX 31I0yNOTPEeO6NeHn CoO CTOPOHbI
reHepaTopoB: BBECTU AaHTUMOHONONbHbINA KOHTPONb HAa ONTOBOM PbIHKe

e O6ecneynTb BO3MOXHOCTb ANSA 3aWMTbl NOKynaTesien ot ()MHaHCOBbIX
PUCKOB: cOo3A4aTb PbIHOK MPOU3BOAHbIX

* UcknounTb HeO60CHOBaAHHY (pMHAHCOBYIO Harpy3Ky Ha cObITOBbIe
KOMMaHUWN: OTMEHUTb AONOJIHUTENbHYIO ONnaTy MOLHOCTH

e CchopMmupoBaTthb ycnoBusi AnA yyeta noTpedHocTen coObITOBbLIX

KOMMaHWU1 B perynupyroLlmx JOKYMeHTax: HOpMaTUBHO onpenenuTb
dyHKkuun Hekommepueckoro napTHepcTBa
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