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[TponsBoacteo 2007/08

e MupoBoe — 617 MITH.TOHH, NoBbIWeHne Ha 4%
no cpaBHeHuto ¢ 2006/07

us wiear ° YBENMUYeHMe NPou3BOACTBA Y OCHOBHbIX
3KCMOPTEPOB
— CLIA - pocTt nnowapen: poct Ha 20% ( 10MNH.TOHH)

— EC- ynyJyweHune coctosiHUA noceBoB: PocT 2 %
(3 MAH.T)

— Oxwunpaemoe yBenun4vyeHue B Asctpanuu: poct 110%
(12 MAH.TOHH )

— CHrI-6naronpusitHble ycrnoBusa ceBa: pocTt 8%
(7 MnH.T.)
 Pa3nuyHble CUTyauumn y KpynHbIX
npo3BoauTesnien
— Kutan: cHumxxeHue Ha 3 % (3 MNH.TOHH)
— Wnpua: cHuxxkeHne Ha 5 % (4 MNH.TOHH)

the world s
reliable choice

(MapkeTtuHrosbin rog: 1 nons 2007 — 31 mas 2008)



ééﬂ? MocesHble nnowaau nweHunusl B CLUA
2007/08 rr.

e PocT nnowaneun o3uMom niieHuubl Ha
us.wHeatr 9% (1,4 MmnH.ra)

the world s

reliable choice — HRW 9(%)! SRW 13%5 SW 2(%)

— Xopolumne norogHble yCroBUA/COCTOsIHNE
noceBsoB

* N3-3a HegaBHUX XONOA0B YPOXaNHOCTDb
MOXEeT CHU3UTbLCH

Al © CHuDKeHUe NOCEeBHbIX Nolwanen

AApoBOM NweHuubl Ha 7% (442 Tbic.ra)

e HesHauuTenbHbIN POCT NnoLwagen Aypyma

* Kykypy3a, AMMeHb, MaclM4Hble OYEeHb
DOXOAHbI




[ToTpebneHne n Toproens
2007/08

e PocT MmpoBoOro notpedneHma Ha 2 MJTH.TOHH

U.S. WHEAT — Ha kopmoBble uenn— cHumxeHune Ha 3% (3 MJTH.TOHH),
the world s (3HaunTenbHoe cHmxeHue B EC u KaHape)
reliable choice — Ha nuweBble uenn — He3Ha4YUTeNbHbLIN POCT, B
OCHOBHOM 3a CYeT pa3sBuBaKOLMXCA CTpaH
e JKCMNOPT:
— YBenunyeHue: CLUA (2 MnH.TOHH), ABCcTpanus (4 MnH.
TOHH)

— CHuxeHue: KaHagas (6 MnH.TOHH), EC (2 MMNH.TOHH),
— Kntan SKCIMNOPTUPYET 2 MnH.TOHH (B OCHOBHOM
chypaxkHoun nweHuubl)
e AmnoprT:
— UWHpusa —cHuXXeHue Ha 3 MNMH.TOHH € 6 MJIH.TOHH B
MpoLWsIoOM roay

— lMoBblweHne umnopta CesepHoun Achpukon oo 2
MJTH.TOHH




3anacbl 1 ueHbl B 2007/08

* MupoBble nepexoasiLuue 3anachl
ocTaloTCcA HanpsXXeHHbIMU— 120 MnH.
TOHH
— Camble HU3Kue 3a nocnegHue 25 ner

— [lepexoasiwime 3anacbl Yy OCHOBHbIX
akcnoptepos -35 MMT

e POCT OTNYCKHOM LEeHbl HA

aMEepPUKaAHCKYIO MNeHuyy y

npousBoauTenen

— $4,35 to $4,95/6ywenb ($160-$182/7)*
« $4,27 ($157/7) B 2006/07

— 3HauuTenbHOE yKpenneHme MUpOBbIX
9KCMOPTHbIX LieH

U.S. WHEAT

the world s
reliable choice

*CpedHeag3ueuweHHasi omryckHasi ueHa rpousgodumersiel 3a Ce30H
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Supplies in Top Five Exporting Countries™
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World Wheat Supply and

Demand
U.S. WHEAT
, 05/06 06/07 07/08
the world's

reliable choice MMT
SUPPLY: Beginning Stocks 151 149 120
Production 622 594 617
Supply Total 773 743 737
TRADE: Exports/ Imports 116 108 110
DEMAND: Food & Seed 513 513 518
Feed & Residual 112 109 106
Use Total 624 622 624

ENDING STOCKS: 149 120 113
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Five Major Exporters include U.S., Canada, Australia,
Argentina, and the EU-25



Global Stocks*-to-Use Ratio
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World Ending Stocks and Price
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top 5 exporters = rest of world — HRW price

Prices are marketing year averages
2006/07 current year-to-date average

Top 5 Exporters include U.S., Canada, Australia, Argentina and EU-25



Chinese vs. Rest of the World
Ending Stocks
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China accounted for 49% of world stocks in 1999/2000, down to 16% this year
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Canada Ending Stocks

U.S. WHEAT

10
the world's g
reliable choice
8
7 | | =] =] ]
6 ! g
- “ e & * & &
= 6 -
= 5 || il || | | || || | | i
4 | | st sl s o) LA} Lk} JLiS) | ||
3 | | L} s} L} - L] o] . ) ||
2 | | Ba B s B || ] = 22 ||
1 | | BS BS |-=| == s ] == | =4
0

98/99 01/02 04/05 07/08



Australia Situation
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Black Sea Region Situation
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« The Black Sea Region includes the Former Soviet Union,
excluding the Baltic States

 Russia, Ukraine and Kazakhstan are the most important
wheat producers in the Black Sea Region




Black Sea Exports
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U.S. Situation
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MMT and Percent
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U.S. Crop Planted Area
Comparison
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Top 10 Customers for U.S.
Wheat

Driar Marlkatina Vaare: 20NA/NR vie 27NNR/NR
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Top 10 Customers for U.S.
Wheat

2005/06 vs. 2006/07
(year-to-date)
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Source: USDA FAS export sales report Nay 10, 2007



Change in U.S. Wheat Sales

2005/06 vs. 2006/07
(year-to-date)

U.S. WHEAT
the world s North Asia 0.09
reliable choice South Asia 0.66
Philippines 0.09
W. Hemis. -1.19
Mexico -0.40
Africa/Middle-East -1.03
Irag -1.44
Egypt 0.80
Nigeria -0.60
EU-25 -0.71

MMT



World Wheat Imports
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China Wheat Situation
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India Beginning Stocks
and Production
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U.S. Hard Red Winter
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U.S. Hard Red Spring

U.S. WHEAT

the world s
reliable choice

MMT

3.6

01/02 02/03 03/04 04/05 05/06 06/07
[ 1Beginning stocks B Production L Imports — Exports




U.S. Soft Red Winter
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U.S. Durum
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U.S. Wheat Sales by Class

(year-to-date)
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U.S. Wheat Ending Stocks
by Class
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U.S. Wheat Supply and Demand

U.S. WHEAT

the world s il i b
eliable choice 05/06 06/07|05/06 06/07[05/06 06/07
MMT

Beginning Stocks 53 59| 43 36| 24 29
Production 253 186|127 118/ 84 106
Imports 00 00 03 12| 07 05
Supply Total 30.6 244 174 165 11.5 14.0
Domestic Use 13.0 13.1| 6.1 65 66 (.7
Exports Mz 76 ZZ 68 21 B389
Use Total 247 207 138 133 8¢ 116
Ending Stocks 59 3.7 36 32| 29 24
Stocks-to-Use 24% 18%| 26% 24%| 33% 21%




U.S. Wheat Supply and Demand

U.S. WHEAT White Durum Total
the world's 05/06 06/07|05/06 06/07|05/06 06/07
reliable choice
MMT
Beginning Stocks 1.7 21 1.0 1.1} 147 155
Production 81 B9 24 14| 57.8 498
Imports 03 08 09 11 22 234
Supply Total 101 93| 47 36| 742 680
Domestic Use 92 28 23 241 312 320
Exports 48 54| 13 10| 275 248
Use Total 80 81 86 81| 28.7 ob.8
Ending Stocks 2.1 loaf 1.9 BB 195 11.2
Stocks-to-Use 2/% 16%]| 31% 19%]| 26% 20%




U.S. FOB Gulf Prices
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U.S. FOB PNW Prices
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SRW and Soft White Prices
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U.S. PNW Basis Prices
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—=PNW to Japan US Gulf to Middle East (Egypt)
—=35t. Lawrence to Europe/Rotterdam =——=Great Lakes to Italy

Ocean Freight Rates for Grains
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BbiBOObI

e Poct mnposoro npoussoactea B 2007/08

 HanpsixeHHble nepexoasiwue 3anacbl HRS
U.S. WHEAT and HRW

the world s

reliable choice e YBenu4yeHue npom3BoacTBa y OCHOBHDbIX
KPYMHbIX 3KCMOPTEPOB
e 3anachbl CHU3SITCA Y BCeX IKCNOpPTEepoB

— MwupoBble 3anacbl K BHYyTPEeHHeMY
n0Tp96neHmo — Ha NCTOPUYHECKN HN3KOM

i YPOBHE

¥, ° CoBurn B MMpoBOM TOproerne

 MlHana umnoptupyeT 3 MSTH.TOHH

e YBerniuyeHue akcnoprta n3 Ascrtpanuu, ctpaH
YepHomMmopckoro pernoHa, CLUA




