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STRESS — TESTING in HSBC

HSBC ncnonb3ayet B gonosnHeHnn kK PVBP (PV change on 1 basis point) u
VaR (Value at Risk), Vega (Options measurement) mogenam cuctemy
CTpecC-TeCTUPOBAHNA, A4 KOPPEKTHOU nageHTudmnkaummn n ynpasneHus
PLIHOYHBIMW PUCKaAMU N PUCKaAMU JIMKBUAHOCTU, HE OXBAYeHHbIMU
mogensamn PVBP/VaR/Vega v ans BbiNONMHEHUA OCHOBHbLIX HOPMaTUBHbIX
TpeboBaHum IFRS (Basel I,1I).

CTtpecc - TecTUpOBaHMe UCNONb3yeTcs, YTOObI naeHTUdMUMpPoOBaTb
MarioBepoOATHbIe KPYyMNHble NoTeHUnanbHbie NoTepu, B CUTyauusx,
Korga HopMarnbHbIe YCINOBUA pbIHKA NepecTaroT padoTaTth.

B nogo6HbIX KpM3UCHBIX CLUEHapUaX, CTaHOapPTHbIE OTKIIOHEHUSA MOTYT
KonebaTbCsl B CTOPOHY 3KCTPEMarbHO BbICOKUX, @ MOTEPU MOTYT ObITb
HaMHoro bonbLlue, Yem Morno Obl ObITb OUeHeHO ¢ nomMoLbo moaenu VaR.
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STRESS — TESTING in HSBC

CTtpecc - TeCTUpoBaHue OOMKHO OLEeHMBaTb BO3OencTBme 60mnbLLIOro
pa3HOOOpa3ns pUCKOB, CErMEHTMPOBAHHbIX Kak reorpadun4ecku, Tak
KraccamMu akTuUBOB/MaccuBOB, AOIMKHO BKITOYaTh B cebsl, HO He
orpaHMYMBaThCs, cneayoLuMn BUOaMn PUCKOB:

*PbIHOYHbLIN PUCK;

*Punck KoHUeHTpauuu;

Mogenb aHannsa HeyCToM4YnBOCTU NapPaMeTPOB;

[ en-aHanus;

*PuUcKk nuKBMAHOCTM;

*Puck reononnTn4eckoro BInAHUSA Ha JOXOOHOCTb, KanuTarnl.

HSBC npoBoguTt cTpecc-TecTupoBaHue, Kak LUIMPOKMM Habopom
CTaHOapTHbLIX CLLlEHapMeEB, TakK Xe KaK 1 cLeHapueB ANnsl pa3BuBaroLLmX
PBLIHKOB, YYUTbIBAKOLLNX OCOBEHHOCTN onpeaeneHHbIX TOProsbix/
NHBECTULMOHHBLIX KHUT U reorpadn4eckoro MECTOMNOSIOXEHUS, NTIoKarnbHbIE

cueHapun. HSBC m
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STRESS — TESTING in HSBC

CtaHpapTHbIe CTpecc-CueHapumn —nepedveHb CoObbITUI, KOTOPbIE SBNSIIOTCH
nocrneacTBUSMN OBUMXKEHUA MUPOBOTO PbIHKA, PSA U3 HUX ABNFeTCs 00si3aTenbHbIM,
PS4 OCTaBMSAETCA Ha YCMOTPEHME Kaxaoro otaensHo nogpasgeneHus HSBC. Llenb
- oOLLlee npeacTaBreHne 0 pucke, NpuHUMaemMom [pynnon.

CTpecc-cueHapuu ANA pa3BUBaKOLLMNXCA CTPaH — pa3pabaTbiBaloTCA Ha YPOBHE
[pynnbl ¢ y4eToM 0COBEHHOCTEN CTpaH Y4acTHUL, NMPU YCIIOBUN OLIEHKM
NCTOpUYECKMX AaHHbIX 3a 3 1 6onee nert. Llenb - obuiee npeacraBneHne o pucke
Ha pa3sBUBAIOLMXCA PbIiHKaX, NPUHUMaeMoM [pynnon.

JlokanbHble cTpecc - cueHapun — pa3pabaTbiBaOTCS NOKanbHbIM
MEeHeI)XMEHTOM, COrnacHO MeCTHOMN AenoBON 1 3KOHOMUYECKOW oDbCcTaHOBKe.
CueHapum OOMKHbI BKNO4YaTbh Anana3oH ABMXEHUN MPOLUEHTHbIX CTaBOK,
NPOMEXYTOYHbIE TOYKN, HEMOCPEACTBEHHbLIE UBMEHEHNA KPUBLIX JOXOAHOCTEWN.

PekomeHayembIn nepuog BpeMeHn COCTaBISET Mo KpanHeEW Mepe Tpu roaa.
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CueHapuun n Ctpecc-Tect MogenupoBaHue ‘10

OTBETCTBEHHOCTb MO PaCCMOTPEHUIO CTPecc-clueHapues Bo3noxeHo Ha ALCO,
YrneHbl KOTOPOro UCMONb3YIOT UTOTOBbIE AaHHbIE, KaK YacTb OLIEHKU OXWaeMoro
YMCTOro NPOLIEHTHOro Joxoaa baHka, oLeHoK nopTdenei baHka, ¢ y4eTom
NPUMEHEHUS PasNNYHbIX CLieHapUeB MPOLIEHTHbLIX CTABOK NPU U3MEHEHUN
GanaHcoBbIX JaHHbIX. Pe3ynstathl npeactaBnsaoT cobon nepeveHb JaHHbIX,
ncnonb3yemMble AN MOHUTOPUHIA NPOLIEHTHOIO pucka.

ObnacTb TeCTUpPOBaHMSA cLeHapueB bonee Lnpoka, YemM NPOCTO OLIEHKA
pPe3ynLTaToB ABMXEHMI B MPOLIEHTHBIX CTaBKax - TECTUPYIOTCS BUSIHUE Ha
OOXOAHOCTb, KanuTtan Unu NMMKBUAHOCTb U3MEHSAILLIMXCS KOMBMHALUUN PbIHOYHOIO
pucka, noTpebuTenbckoro NoBeAeHus1, OLIEHKN, reonoriMTUY4ECKNX 0BCTOATENLCTB,
TaKkKe Kak U 3HaYEHUS YUCTOro NPOLEHTHOro A4oXoAa.

HSBC ycTtaHaBnuBaeT Tpureppsbl, pasgernieHHble Ha 3 KaTeropun:
0% - 80% - 1 Tpurrep (kentbin),

80% -100% - 2 Tpurrep (3eneHbin),

100% wu BblWwe — 3 Tpurrep (KpacHsIn).
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CueHapuun n Ctpecc-Tect MogenupoBaHue 10

Overall Emerging < Top LTCN_‘ /! All Rates Alliizates o 2 (G
Related EMEA Oil exposures 1 Russia Reversal to Up 100bp 2001 Oil monetary
CcCY " = TOP market = = Up 100bp = =
information Exposure | contagion scenario All incl Debt Maro9 (ramp) USD/RUB |prices drop policy
Strategic Default up 10% change
TRADING PORTFOLIO
FX FACTOR Position
EUR 0 8} 0 8} 0 0 8 0 0 0 0
RUB 0 0 0 0 8} 0 0 0 0 0 0
OTHER CC - 0 0 0 0 0 0 0 0 0 0 0
TOTAL 8] o] 0 8] o] 8] 8] 0 8] 8] 8]
IRFACTOR PVBP
EUR 0 0 8} 0 0 8} 0 0 0 0 0 0
uUsbD 0 0 0 0 8} 0 0 0 0 0 0 0
RUB 0.0 0 0 0 0 0 0 0 0 0 0 0
TOTAL (8] o] 8] o] [s] 0 o] (0] ] 0 0
TOTAL (FX & IR) Trading
ALL CCY o] (8]
Down Down

Trigger
utilization $MM

ACCRUAL PORTFOLIO

IR FACTOR PVBP
EUR 8]
uUsbD 8]
RUB [8]
TOTAL

TRADING + ACCRUAL PORTFOLIOS
(8]

TOTAL 8] (8] 0 0 8] |
U Down Down U U

Trigger
utilization |I| $MM |I

RED Green Green Green Green
PREVIOUS MONTH 31/08/2010
TRADING PORTFOLIO
FX Total 0 8] 0 0 0 8} 8] 8] 0 0 0
IR Total 0.0 8] 0 0 0 8] 8] 8] 8] 0 0 0
Overall trading portfolio 0 0 0 0 0 0 0 0 0 0 0
Trigger
utilization _EIB $MM

Green Green Green Green Green RED Green Green Green Green
ACCRUAL PORTFOLIO
Overall accrual portfolio | 0 0 0 0 0 | 0 o 0 0 0 0 ‘
TRADING + ACCRUAL PORTFOLIOS
TOTAL (8} 0 0 8] 0 0
Trigger
utilization $MM

RED Green Green RED Green RED Green
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TUlMblI CTPECC-CLUEHAPUEB 10

T™™N HasBaHue OnucaHue cueHapus Kpatkoe onucaHue
3apaxkeHue CueHapmit 3apaXkeHNA Pa3BHBAWHXCA PLIHKOB,
PaseuBalOWKXCA  [KOTOpOe NPUBOINT K 0AHOBPEMeHHbIM H3MeHeHnAN |HauMoaHanbHele BaNKTe 00ECLUEHUEAHITCA, NPOLEHTHEIE
PbIHKOE Ha Pa3NHYHbIX HA PbIHKAX. CTABKM PacTyT
BantTel pazeMBaLMXCA PEIHKOE 0BECUEHHBAHITCA Ha
OHE YKPENNEHWA Pe3epEHEIX BANKT W BANKT CTPaH
"HedTAaHOR" Bawknero Boctoka. MpoyeHTHele cTaBkW AnA BonblWKHCTE
CUEHapuit ana CueHapuit oTpaxkaeT H3MEHeHHA, BepoATHbIE B BANKT YEENMYHBAKITCA 0T 25 B.n. Ha ANKHHBIX CpoKax Ao
r" NOTETUHECKUE pernona EMEA cnyvae kpusnca Ha bninkiem Bocroke 150 6.n. Ha KOPOTKMX.

Cuenapuit ncenepyet 3(pdpext oT BoOIBpaTa CTABOK K

COCTOAHHIO HA HAYany pannu, KOTopoe HaYanoch B

Mapre 2009.

C mapra 2009 ropa ponnap ocnad no OTHOWEHHK K

MHPOBBIM BaNOTaM, BaNMTbl Pa3BHBAKWHXCA

PBIHKOB 3HAYHTENbHO YKPeNnUANCh, YIoN HaKNoHa
Boszepat k Mapty  [NpOUEHTHBIX KPHBBIX BbIPOC, H KpeOUTHbIe cnpenbl |[JBMKeHUe NPOLEHTHEIX CTABOK W KYPCOE BANKT OT TEKYLLWX
2009 COKpaTHANCHL BABOE. 3HaYeHWA K nokazatenam 9 Mapra 2009
¥Ynpaenexue Monp Ynpasnenna lorocpoyHsiv Kanutanom CnpeAtl KOTMPOBOK CBONOB paclumpAalTca Ha 10-25 B.n.,
A0ArCPOYHEIM noTepan NPakTHYeckH BCe CBOM CPeACTBa B aBrycTe [NPOLUEHTHBIE CTABKM ANA BanT 3anagHoi Eepone
Kanutanom \ 1998r. Ha 3ToT e nepnop npuxogurca gedpont eeipacTatoT Ha 100 6.n., ANA OCTANBHBIX BANKT - CHUKAKTCA
KpeautHeiit aedont |Poccun. Hesagonro no atoro no Bcemy mupy akuun  |ot 10 6.n. Ha kopoTkux cpokax Ao 50 6.n. Ha LAWHHBIX.

MCTOPM HECKUE |pccyy ynanu Ha 5-20% Pybne obecuyeHueaeTca Ha 55%.
H3MEHEHWE
pacyeTHeIX
INEMEHTOE 33
nocnefHue 2 roaa Pybne ocnabieeaet Ha 7%, CHUKEHME NPOLEHTHBIX CTABOK
(no cnyyaiHbIM Camoe Donbwoe ABIKeHHe Kaxaoro grakropa, ana pybna ot 200 6.n. Ha ANMHHOM KOHUE Kpueoi ao 2500
Jatam) 3a(pMKCHpOBAHHOE 3a NocnejHNe ABa roaa f.N. Ha KOPOTKOM KOHUE.
MapannentHeli
CAEMI KPMBOW Ha
100 6.n., [MpoUeHTHEIE CTABKM ANA BCEX BANKT M CPOKOB BHIPACTAHT
usmeHeHue kypca |[lapannenbHbii caBur kpueoi Ha 100 o.n., cHukatoTca Ha 100 B.n., kypc pyBna k gonnapy W3MeHAeTcA
TeXHquCKMe pybna va 10% H3MeHeHHe Kypca pyona Ha 10% Ha 10%.




Buabl cTpecc-cueHapuen ‘10

OMNPEOEJIEHUE HYYBCTBUTEJIbHOCTMU NIl
B pononHeHnne k PVBP/VaR ncnonb3yoTca MeToabl MOAENMPOBAHUSA, YTOObI UI3MEPUTL
YYBCTBUTESIbHOCTb K OABUMXEHUAM MPOLIEHTHOW CTaBKM.

a) MNMapannenbHoe ABMXEHUE B KpnBomn goxogHoctn +/-200 bps n cueHapun
napannensHoro casura (+/-200bps), nokasatenu napannensHo
NoBbILLAOTCS/CHMXKAKOTCA Ha 25 bps nokBapTanbHO, rOpM3oHT 1 roa.

6) HyBCTBUTENBHOCTb NPOLIEHTHOW CTaBKX NTOKarIbHON TOProBOW KHUMM, Ka3Ha4Yenckme
ornepaumn rno MMPOBbLIM PbIHKaM U OCcTarnbHas AedaTeNnbHOCTb DaHKa AormKHa BbiTb
NpoaHannanpoBaHa OTAesIbHO, C y4eTOM TpaHCdEepPTHOro LieHoobpa3oBaHus.

BAJIAHC BAHKA

TecTnpoBaHune banaHca Ha ropu3oHTe 12 MecsiueB Ha OCHoBaHUK [1NaHOBbIX
nokasarenen/OueHKa OXOOHOCTU, C YHETOM KOPPEKTUPOBOK NPU YCIIOBUM HECOBNaAeHN
CPOKOB aHanu3a 4yBCTBUTENbHOCTM NPOLEHTHbLIX CTAaBOK U aHanusa 6anaHcoBbIX
nokasaTtenen. MNnaHnpyemoin 6anaHc baHka QOMKEH BKNIOYUTL TEKYLLNE NPEANOSioXKeHMUs
KasHayencrtBa Nno peMHBECTUPOBAHUIO, a TaKKe YCTaHOBIIEHHbIE N NIaHUPYEMbIE NTIUMUTbI
pUcCKa, a TakKe y4YnTbliBaTb HECKOSNbKO CLEHapUeEB pa3BUTUS CUTYyaLNKN, CUNbHLIE

n3MeHeHus. [IBUKeHMs akTMBOB U NaccMBOB baHka. HSBC m
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Buabl cTpecc-cueHapuen ‘10

NMPOrHO3NPOBAHUE BAJTAHCA U SKOHOMUYECKOIO COCTOAHUA
PbIHKA

PacuyeTbl 4yBCTBUTENBHOCTU OOMKHbI OTPa3nTb oueHKy no HSBC no 6yaywmnm
asmxkeHnam NI, cornacHo onpegeneHHbiM cueHapuam. HSBC npegycmatpuBaet
CTENEHb, 00 KOTOPON MOXET NPOUCXOAUTL COBUTM B MPOLIEHTHbLIX CTaBKax,
N3MEHEHMEe OKpYyXKaloLlen 3KOHOMUYECKOWU cpeabl, KOTOpoe MOXET N3MEHUTb
cnpoc Ha npoaykTbl 6aHka, Kak NoBeAeHNE KITMEHTOB MOXET U3MEHUTLCS B
COOTBETCTBUMN C ABMXKEHUAMMN B NPOLIEHTHbIX CTaBKax, a Takke UHble N3MEHEHNS
KOTOpble MOryT NoBNuATL Ha gesTternbHocTb HSBC.

HSBC <>
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Buabl cTpecc-cueHapuen ‘10

PUCK IMKBUOHOCTWU: NPOTHO3UPOBAHUE bYAYLWUX OEHEXHbIX MOTOKOB
OCHOBHbIE CLeHapun CTPECC-TECTUPOBAHNS PUCKOB JIMKBUOHOCTU OCYLLIECTBNSIETCA NyTEM
TecTuposaHna OCP (operational cash-flow projections), gpoctatodHocTu Kanutana (no
nokanbHbIM TpeboBaHMSAM M FPYNMNOBbLIM), YYBCTBUTENBHOCTM KanuTana K BantoTHOMY PUCKY.
OCP oueHMBaEeT AeHeXHble MPUTOKM N OTTOKM N OKasblBAEMOE UMW BIINAHUE Ha NMPUObINb U
NUKBUAOHOCTL BaHKa, oxxnaaemble HSBC npu ycrnoBum HacTynfeHns pasfnyHbliX CLEeHapueB
Ha OCHOBaHWM GanaHCOoBbLIX OAHHbIX, MaHNPYEMON OeATENbHOCTN DU3Hec-nogpasaeneHmn,
buxenBnopanmanpyeMmon Yactm aktmpos/naccmBoB. [aHHble NCNOMb3YHTCA ANS NPUHATUSA
peLleHns, OTHOCUTESNbHO JarnbHeNwWwen eaTenbHOCTM B paMKax roga.

CueHapun pacnonoXeHbl Mo NPUHUMNY YXYALEHUS CUTyaunun, Takke paspabaTbiBatoTcs
noKasibHble CLeHapuu, KOTopble y4MUTbIBalOT CNeUndUKy camTa.

PasnuyatoTca 3 OCHOBHbIX CLIEHapus pasBUTUS CUTyaLumn C HECKOSTbKMMU NogcueHapusimm
O5151 pa3BMBatOLMXCS PbIHKOB. Ha OCHOBaHMM CTaTUCTUYECKUX AaHHbIX OblNn caenaHbl
NpeanonoXeHns, OTHOCUTESNbHO NOTEHUMAanbHbIX OTTOKOB CPEACTB, (Tak Ha3biBaembix “hot
money”) B pa3pese BbICOKOSIMKBUOHOW YacTu nopTdenen ueHHblx bymar, ctaburnbHomn
OENO3UTHOM YacTn n cbeperaTernbHbIX CYETOB, a Takke peakunn pacrnpocTpaHeHus
KPU3UCHBIX SIBIEHUI HA KpeauToBaHMe.

CooteTtcTBytowmm cueHapum OCP dopmMmpyeT OCHOBHOM o4var HanpsXXeHHOCTU, KOTOPbIN
MOXeET BO3HUKHYTb Y HSBC domnuana n, KoHe4YHOM UTore, okaxkeT BIIMAHUE Ha rpynny B

o HSBC <X»
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Buabl cTpecc-cueHapuen ‘10

CueHapun A — NpeanonoxeHuns canra:

@ KasHayencTBO npoaaeT/coBepluaeT caeniku peno BbiCOKO-IMKBUAHbIE LEeHHble bymaru

@ KasHayencTBO onpefensieT peaqiucTUYHYIO PbIHOYHYKO CTOMMOCTbL NopTdens MNKBUOHbIX
aKTMBOB

@ N3meHeHne nNpancuHra geno3untoB/coeperartenbHbix c4eToB cBbiwe 100% OT TeKyLmnx ypoBHeN
@ YBenu4yeHue KpeauTHOro cnpeaa, KoTopoe MOXeT ObiTb NPUMEHEHO Ans NKboro HOBOro
00GNUrauMoHHOro Bbinycka 6aHkKa, ecyiv TakoBble BOOOLLe UMEKTCA, cornacHo cueHapuio OCP ans
OaHHOro caurta

CuHapuun b — NpeanonoxeHune rpynnbl:

@ PaspewleHo npoaaBaThb TOMbKO BbICOKONUMKBUAHbLIE LeHHble 6ymaru (Peno He pa3peLieHo)

@ Ha pblHKe 0EeNCTBYHOT CaMble KOHCEePBaTUBHbIE OUCKOHTbI

@ U3meHeHMe npancuHra genosuntoB/cbeperatenbHbix c4eToB cBbiwe 100% OT TeKyLmnx ypoBHEN
@ YBenuyeHune KpeauTHOro cnpena no 6e33anoroBbiM 06UrauMoHHbIM Bbinyckam Ha 200 bps,
YBenuyeHue KpeauTHOro cnpena no 3anoroBbiM O06NUraumMoHHbLIM Bbinyckam Ha 50 bps,

CueHapun C — KomOGuHauma npeanonoxXeHumn:

@ Ka3Ha4yenCTBO peluaeT: NpoaaBaTb WU COBEpLUIATb CAENKN Peno C NMKBUOAHLIMU LEeHHbIMU
Oymaramum € y4eTOM CaMbIX KOHCEPBaTUBHbLIX AUCKOHTOB

@ W3meHeHMe npancuHra genosutoB/coeperarenbHbix c4eToB cBbiwe 100% OT TeKyLmnx ypoBHEHN
@ YBenunyeHue KpeauTHOro cnpeaa no HoBbIM 6€33a50roBbIM 06AUraLuMoHHbIM Bbinyckam Ha 200

bps

@ YBennyeHue KpeauTHOro cnpeaa no HOBbIM 3as10roOBbIM 0GIMITaUMOHHbLIM Bbﬁgsgﬁué%

The world’s local bank




Buabl cTpecc-cueHapuen ‘10

LIV T L ODerationar -asnmnow r rorecions = sunmmnan

Entity: HEEC Bank Mosmw (RR) RUR Remarting CCY: RUBO0D
Martthc Jun2010

S8oenario HB81

1-3rmanthx | 1 - 1 manthx

S8oenario HB2

S8oonario HE3

S8oonario MW1

S8oenario MW2

Soonario 881

Upte 7olwyx | 7 eyxtn] manth | 1-3rmanths | 3-8 rranths | B -0 ranths | B - 12 manths

CABH INFLOWE fram

Maturing mn kelsnee xheet ot LE21A7 a 111,048 1,218,040 [} a
OfT mnlarce sheet pexttinn 117 [ 1} W4 M1 241,004 170,202 10,475 126,120
K ITONLANE WL MR YW N e [} [} [ [} [} [}
Other sctienx taken ] ] a ] ] ]
1V 1AL A [ TN TR EET | LLIALLE AN AT THATE | TTE,TIN ]
CABH OUTFLOWE fram

NMaturing mn kelsnce xheet Inblities (cantractusl) (1,317,00m) (A74,000) | | [} |
Muturing mn kelsnce sheet Bnbiities (e e o el sel) (RN NEN) (20K7,014) a [} [} [}
Maturing wif kalarce sheet pesttinns (a450m) (225,070 (202,000) (anm) (17,04m) (§34,232)
KN FTONILAE WL PR YW N T [] [] n n n n
TOTAL 8 | (LA AR RES| [t eI AL (202, R f

LUUIU ABEE | HUFFER FLOWR:

Inflwex frmm rrarioetabie sxxet s (repm) ] ] -] ] ] ]
Inflmaex fr e rrariocta e sxoet s (xule) nanean ] | | [ | |
Outfewe frem rraretahie exxet s (reypm) ] ] -] ] ] ]
TOTAL c | LA L L LA LA LA n] LA
NET CABH INXOUT)FLOW 1 10,700,000 | (201,620 | 360,120 | 1,222, 72601 | m T’. -HI' m,<

[COWMUCATIVE NET CATH IRNTOUTJFLOW |  [_TUTEUEIT ]| TV 30T 5, 13%5.30

 INE NENEN ErEYEE B 7T P WS STEUIE Y] TR XGEYEIES LT S 1 R ITNUSTE B EErUEUIEr s The wo rI d’s |0ca | bank




Buabl cTpecc-cueHapuen ‘10

BA3UCHbIA PUCK

HSBC Takke MOXeT oueHnBaTb MU3BMEHEHME CTOMMOCTN aKTUBOB U MAcCUBOB, KOTOPbIE
oLleHuBaTCA No beHumMapky (Hanpumep: basosas ctaBka UK n 14), genartb pasymHble
NpeanosioXeHNa OTHOCUTENBLHO TOrO, Kak 3TOT 3TaflIOHHbIN YPOBEHb NepemMecTUTCS
OTHOCUTESTbHO KPMBOWN MEXOAHKOBCKOIO KpeaAnTOBaHUS, YYNThIBasS YTO AaHHbIE N3MEHEHUS
NPONCXOAAT BCEraa KoppenMpoBaHHO.

NMPEOMOJIOXXEHUA NO NMPAUCUHTY NMPOAYKTOB

HSBC npuHumMmaeT BO BHUMaHue 3(pdeKkT OT ABMKEHNSA B MPOLEHTHbLIX CTaBKax Ha
N3MEeHeHne NPoayKTOBON MapXu, a TakKe OLEHUBAET BINSHME HECOOTBETCTBUN / 3aepXKeK
NpU N3MEHEHNN MPOLEHTHbIX CTaBOK Ha NpancuHre NpoaykToB baHka, Bce AaHHble
KOHCONUANPYTCA Ha rmobansLHOM YPOBHE.

ONMUMOHAJIBHOCTDb

AHanuna gormkeH oTpaxaTb OnNumMoHanbLHOCTL (HanpumMmep, BO34eNCTBNE USMEHEHMNS
NPOLEHTHbIX CTAaBOK Ha YPOBHE AOCPOYHbIX MMOTEYHLIX BbinnaT). OuyeBngHo, obnacTtb Ang
NPUHATUS Bonee CNoXHbIX NPEANONOXeHU MoaennpoBaHna byaeT 3aBUCETb OT
HanpaBneHna gesaTensHoCcTn donnnana.

HSBC <>
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Buabl cTpecc-cueHapuen ‘10

BEK-TECTUPOBAHUE

HSBC aHanuanpyet kaxgble 6 MecsiLleB OLEHKa YYBCTBUTENbLHOCTH,
npoBeaeHHasi paHee B CPaBHEHUN C TEKYLLMMUN YPOBHSMMN, UBMEHEHNAMMU 3a
nepuog NIl nsmeHsaetcsa 3a nepvog.

TECTUPOBAHUE MO OTAEJIbHbIM COCTABJNAKOLWLNM

HSBC pasgenstot oueHkn yyscteuternibHoCTM NIl Ha kaTteropuu (Toprosasi KHuUra,
MwupoBble pbIHKKM, KOMMep4YecKkoe KpeantoBaHne un T.4,) KoTopasi BNocrneacTsum
CBOOUNTCA B €QNHYH CBOAHYI OTYETHOCTD.

AHAJIU3 HYYBCTBUTEJIbHOCTU KOMMEPYECKOIO KPEOUTOBAHUA
(BaHK)

TecTupoBaHME KOMMEPYECKOTO KpeanToBaHNS ABNSETCA CITOXHbLIM MPOLECCOM,
HSBC TecTupyet KOMMepYeECKOe KpeanToBaHue B pa3pese NMHUM busHeca u
OCHOBHOIO NPOAYKTa, a TaKkKe YYUTLIBET Npu 3TOM
npancunHr/bunxensnopannsauuto (NOBeAeHYECKNE XxapakTepPUCTUKN NPOOYKTOB,
CBSI3aHHOE C 3TUM TpaHdepTHOE LeHoobpasoBaHne B6aHka n ag o
nepecMoTpy OLIEHKN pucka Ha ocHoBe Mogenn buxensnopanmsa S‘B@m

The world’s local bank
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TECTUPOBAHUE NIl TOPIFOBOW KHUTA

HSBC pasgensieT 4oxoa oT akTUBHO-NAaCCUBHOW AEATENbHOCTU TOProBOM KHUMM
6aHKka B 3aBUCMMOCTN UCTOMHUKOB DOHANPOBAHUSA U TECTUPYET KHUTH,
CBsi3aHHble C BHELUHUMWN UCTOYHMKaMWN DOHANPOBAHUN OTAENbHO OT KHWT,
CBSI3aHHbIX C BHYTPEHHUMN UCTOYHUKaMK npusneveHns (BSM), Tem cambiv
N06KMBasiCb YNCTOTbI U KOPPEKTHOCTU OTPaXKEHUSI YYBCTBUTENBHOCTU TOProBbIX
KHWT,

KPUBAA JOXOOHOCTHU

CornacHo pa3paboTaHHbIM cUueHapusM Ans OLEHKU YyBCTBUTENBLHOCTU KPUBOW
poxogHoctn HSBC mncnonbayet OyayLine NpoUeHTHbIE CTaBKU, MPUMEHSS NX K
TEeKyLlen KpMBoM OoxoaHoCcTn 1 paccymtbiBaeT Implied Forward Rates.

NMHOCTPAHHbIE BAJIOTHI
TecTupoBaHue nNo BcemM BanioTaMm NPou3BOANTCA C YHETOM UX MaTepuanbHOCTU U
0b6beanHAETCS B UTOre B €ANHbLIN CTPECC-TECT B HALMOHaNbHOW BanioTe.
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