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Moayas 1. Pojib kopnopanui B 3KOHOMHUKeE
Pa3BUTHIX CTPaH

- OcCHOBHbBIE KpUANYECKHE (POPMBI
Ou3Heca

- KopnoparuBHas (popmMa cOOCTBEHHOCTH
- IIpouecc co3maHus KOpmopamuu

- CMemanubie ¢GopMbl
NpeINPUHUMATEIbCKUX 00IIECTB

- Ocob0ennoctu kopnopauuu B CIIHA,
Beauxkoopuranuu u HIBenuapuun

- TeHaeHIUU PA3BUTHSA
TPAHCKOHTHHEHTAJbHBIX KOPIOPAIlNH
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IpeanpuHUMAaTEIbCKHE CTPYKTYPbI 00BIYHO
MCIOJIb3YIOT OIHY M3 TPeX OCHOBHBIX

IOPUANYECKHUX (POPM NpeANPUHUMATEIHCKOH
NeATEJbHOCTH:

- UHAUBUIYAJIBHOIO
peanpusaTUs

- IlapTHepcTBa

- Kopnmopauun
(KOMIIAHMH €

OrPAHUYCHHOU
OTBETCTBEHHOCTHIO)

L4
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Oco0eHHOCTH TpeX OCHOBHBIX (hopM
OM3Heca MOKHO pacCMATPUBATh KaK
JOCTOMHCTBA U HEOCTATKH 110
OTHOLIIEHUIO APYT K APYIY.

JIOCTOMHCTBA U HEAOCTATKH 3aBUCAT OT:
CJI0KHOCTH 00pa30BaHMsA, CIIOCOOHOCTH
IPUBJIEKATH HOBbIE KAIIUTAJIbI,
OTBETCTBEHHOCTH, KOHTPOJIS,
HPOAO0/IKUTEIbHOCTH CYLIECTBOBAHUSI
U HAJI0I000J105KEH M.
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B cdiyaac Co3JaHud CANHOIUIHOIO NPCAIIPUATUN
HMCIOTCHA CJICAYIOINUC ITPCUMYLIICCTBA .

- MPOCTOTA O0PA30BAHUSA U JIUKBUIANUHA;

- BJIaJeJIeI] UMeeT MOJTHbIA KOHTPOJIb 32 BCEH
NeSITeJIbHOCTBIO;

° MUHHHUMAJ/IbHAM IIPpaBOBasl PCriiaMCHTAILIA |

- BJIAJeJIel] CAM BBINOJIHACT PYHKIIUM
MEHeIKepa;

* BCS NPUOBLIb NPUHAMJIEKUT BJAAACbILY;

* J10XOAbI 00J1AraroTCsd Mo TEM Ke CTaBKaM, 4YTO U
T0XO0AbI OTACJHBHBIX Ipaxaan. He saBisercs

Cy0bEeKTOM HAJIOT000J10KEHUS HA
KOPNOPATHBHBbIE 10XO/bI.

* BSA




HNmMeroTca 1 HEIOCTATKH

NCTOYHUKH (PUHAHCHUPOBAHUS OTPAHUYECHbI
COOCTBEHHBIMHU cOepesKeHUSIMU M 3aiiMaMu;

TPYAHOCTH C YBCINYCHUCM KaAIINTAJIA,
HCOI'PAHHYCHHANA OTBCTCTBCHHOCTD,

[peKpamaeT cBoe CylmieCTBOBAHUE CO CMEPTHIO
COOCTBCHHHKA.
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Bropas popma npeanpuHUMATEIHCKOH
NeATEeJIbHOCTH - NMOJIHOe mapTHepcTBO (General
Partnership).

OHO MOKET BKJIKYATh OT ABYX /10 HECKOJIbKO
AeCATKOB mapTHepoB (as in the case of large law
and accounting firms, brokerage houses, and
advertising agencies).

Takue npeanpusTHa NPUHALJIEKAT IAPTHEPAM,
KOTOpPbIE BJIOKIJIN B NIPEeANPUSATHE CPEACTBA
(moin). IIpuObLLIb MAPTHEPOB OT AEATEIbHOCTH
NpeanpPUATHS 3ABUCUT OT BEJIUIMHBI
BJIO’KEHHBIX HHBECTHIIUHA MJIM BKJIAJI0B.
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IloJtHAsI OTBETCTBEHHOCTDb 03HAYAET, YTO
YYACTHUKH MAPTHEPCTBA OTBEYAIOT 110 BCeM
00513aTeJILCTBAM, 3aKJII0Y€HHBIM OT HMEHH
ITOr0 MAPTHEPCTBA, BCEM CBOUM
NMYIIEeCTBOM HE3aBHUCHMMO OT TOIO,
HCIOJIB3YETCH ITO UMYIECTBO JIA HeJieH
MAPTHEPCTBA WJIN HET.

IIpeTeH3uu KpeaAuTOPOB MOI'YT ObITH
oOpalleHbl 1 HA JINYHOE HMYILIECTBO, 32
HCKJIYEHUEM TOr0, HA KOTOPOe N0 3aKOHY
He MOKeT ObITh 00PallleHO B3bICKAHME
(HeKOTOpbIE JINYHBbIC BEIIH).
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CoumnaapHasi OTBETCTBEHHOCTDb
03HAYaeT, YTO KAXKAbIN YJIeH
[APTHEPCTBA 0TBEYAET BCEM CBOMM
NMYIIECTBOM HE3aBHCHMO OT TOIO,
INPUHUMAJ OH YYaCTHE B CleJIKe WU
JAPYIUX 00513aTeJIbCTBAX, 10 KOTOPbIM
HACTYIIMJIA OTBETCTBEHHOCTH MJIA HeET.
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PaccMOTpPUM JOCTOMHCTBA M HEIOCTATKH
MAPTHEPCTBA C MOJHONA OTBETCTBEHHOCTbIO
(General partnership):

- OrpaHHYeHHAas NMPaBOBas peryiaMeHTAIlUS;
- 00beIMHEHNE KAITUTAJIOB;

- He3HAYMTEeJbHbIE U3AEPKKH HA MEPUO/
CO31aHUsA (PEKOMEHAYeTCHd NOANMCAHME
J0r0OBOPA IPH CO3TAHUM);

° J0XO0[ 00J1araeTcs HAJI0roOM B NPONOPUMH K
T0X0Y KAXKI0ro u3 napraepon. He aBiasiercs
CYObEKTOM HAJIOT000/10)KeHU A KOPIMOPATUBHBIX
10X0/10B.
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cAoCTaTKaAMM CO3TAHUA NMMAPTHCPCTBA ABJIAIOTCI.

- HEOrPAHUYEHHAS OTBETCTBEHHOCTD (KAMKIbIN
MapTHEP 0TBEYAET 32 BCE ONePalium);

© TPYAHOCTH C YBCJIUYECHHEM KAIUTAJIA;
- TPYAHOCTH B OPraHU3AIMU PAd0YUX CBA3CH;
 pa3aesjieHue MOJHOMOYMM;

- NMpeKpamaeT CylieCTBOBAHME CO CMEPTHIO
OJIHOTO M3 MAPTHEPOB.

* BSA



Tperba popma, KOMIIAHUS C
OrPAHUYEHHOH OTBETCTBEHHOCTbIO,
niau kopnopaunusa (Limited-liability
companies, or corporations),
0003HaYaeT, 00beAMHEHHYI0 IPYIIITY
JIUL, PACCMATPUBAEMYI0 KAK OJIHO
ropuanueckoe auio (legal entity or
fictive "person'') ¢ COOCTBEHHOCTHIO,
MOJTHOMOYUSIMM U T0JITaMM,
OTHOCAIIIMMMCS KO BCEM YJIeHAM

KOPIOPAIMH.
BSA




K yuciy npuM3HaAKOB NOHATHSA IOPUANYECKOIO JIUIA
OOBIYHO OTHOCHT

HEC3ABUCHUMOCTD CYHICCTBOBAHUA IOPUIHYCCKOIO
JUIOA 0T BXOAAIIHNX B €10 COCTaB OTAC/JIbHLIX JINIL,

HAJIMYME Y OPUAMYECKOrO JHUIA CBOEI0o
HMYIIECTBA, 000C00JJEHHOI0 OT MMYIIECTBA €ro
Y4ACTHHKOB;

IIPaBo NPHOOpPeTaTh, MOJAb30BATHCHA U
PACHOPSIZKATHCS COOCTBEHHOCTBIO, 4 TAKIKE
OCYILIECTBJIATH OT CBOCI0 HMEHHU UHbIE
J03BOJIECHHbIE 3AKOHOM /1eNCTBMS;

IPaBo OT CBOEro HMEHHM MCKATH U OTBEYaTh HA
Cylde U B IPYTHX OpraHax;

CAMOCTOATEJIbHYI0 UMYIIECTBCHHYIO
OTBETCTBEHHOCTH IOPUIUYECCKOrO JIHUIA.
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Axuuonepamu (shareholder or
stockholder) saBiasirorcs auna, KOTopble
HHBECTHPOBAJIUA ICHbI'UA B
AKIIMOHEPHBIN KaluTaJl.

Menemxepsl KOpnopamuu,
PYKOBOACTBYACH 3aKOHOAATEJIHLCTBOM U
YyCTAaBOM KOMIIAHUM, OCYIIECTBJIAAIOT
ynpaBjeHHe U OTBEYAIOT Iepe/
aKIMOHEPaAMHU 32 pe3yJabTaThl ee
NeATeJIbHOCTH.
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Bce kopnopanuu 10/ 12KHbI UMETH B CBOEM
Ha3BaHuu cjaoBa Limited, Ltd., Corporation,
Corp., Incorporation, Inc., nin ux
CUHOHMMBI S.A.(Hanp., Banque de Bruxelles
S.A.), N.V. (mamp., Rotterdamsche Bank
N.V.), A.G. (ny0JiMYHAasi HJIA YaCTHAasA
AKIIHOHEPHAsl KOMIIAHHUS C OTPAHUYEHHOMI
oTBeTCTBEHHOCTHIO — AKtiengesellschaft,
AG, (mHanp., Deutsche Bank A.G.)., G.m.b.H.
(4acTHaAsi KOMIIAHHUSA C OTPAHNYEHHOH
OTBETCTBEHHOCTLIO 0€e3 akuuu - Gesellschaft
mit beschrankter Haftung, GmbH) u apyrue
HAMMEHOBAHMSA B3aBHCHUMOCTH OT CTPaH Ie

OHHU HUCIOJIb3YHOTCH.
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Koprnopanuu uMer0T HeCKOJIbKO
NPUHIMUITHAIBHBIX OTJIMYUA OT MAPTHEPCTB.

IlepBoe oT/IMYHE MeKAy AKIIMOHEPHBIM
001IeCTBOM M MAPTHEPCTBOM 3aKJ/JIKYACTCH B
TOM, YTO KOMIAHUA (KOPIHOpAaNM) A0/IKHA
OBITH 3aperucTPUMpPOBAHA B
roCy1apCTBEHHOM BeIOMCTBE, KOTOPOMY B
COOTBETCTBHH € 3AKOHOM IPEeI0CTABJISACTCS
NIPaBo BbIIABATH €M JIMICH3UIO, T.E.
opuuaIbLHOE MOATBEPKICHNE ee
CylIeCTBOBaAHMSI.
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Bropoe oTiinumne MexKaIy Koprnopamued u
IMAPTHEPCTBOM — BJIAACJIbIIbI
KOPIOPAIMHA MMEIOT OTPAHUYCHHY IO
OTBETCTBEHHOCTb.

Kakabiv 3 HUX HEeCeT OTBETCTBEHHOCTD
3a 00413aTeJIbCTBA KOPHOPAIMH JIUIID
B pa3Mepe BJIOKEHHOI0 UM KaluTAaJja.

IloaTOMY KpeauTophl KOPNMOpaIUH
MOI'YT NPEAbABJIATH CBOHM IMPETCH3INU
10 OTHOIIECHHUIO TOJIBKO K AaKTHBaAM
KOPIOPALIMH.

BSA
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YHUCJIY JOCTOMHCTB KOPINOPAIIUMY OTHOCHAT:

- Or'PAHUYEHHYI0 OTBETCTBEHHOCTDH
AKIIMOHEPOB KOPMOPAIMH, TAK KaK OHA
[103BOJIAET OBICTPO U 0OJIBIIUX pa3Mepax
IPUBJICKATH KANIUTAJ PH BHICOKOH
CTENEHN PUCKA €ro UCIMOJIb30BAHUSA;

* BO3MOKHOCTH MCII0JIb30BAHMA
npo(ecCHOHAIBHBIX MEHEIXKEPOB;

°* BBICOKYHO CTA0MJIBHOCTD HECHTCIBbHOCTMU.
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Hexocrarkammu Kopnopauuu ssBJISIOTCH :

ABOMHOE HAJIOr000/10:keHue. /IBoMiHOE
HAJIOr000J105KeHU e NPEeAIoJaraeT BbIIjIary
HAJIOT0B HA NPUOBLIbL KOPIOPAIMH, & 3aTEM
BbIILJIATY MOJA0XOHOI0 HAJIOr'a HA MOJYYEeHHbIEe
NTUBUAEH/bI;

CJI0’KHOCTH 00pPa30BaHUSA: HEO0OX0UMO
CrelMaJbHOE pa3penieHue MPaBuMTEeJIbCTBA U
3HAYMTEIbHbIE U3IEPKKH HA NEPHO] CO3MaAHMA;

CJIOKHAA CTPYKTYpA yIpaBJIeHHUS,
HeO00XOAMMOCTDb BeeHHUS YIIPABJIECHYECKON U
(pUHAHCOBOH OyXTaJITePUM.
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pouecc CO3AaAHUS KOPMOPAIUMHA MOKHO Pa3aeIUTh
Ha 4 hTana:

IosyyeHue paspelieHus y NIPpaBUTEIbCTBA.

BoInyck M pacnpeaejeHue akuuu. B
HexkoTOpbIX miTaTax CIIA Tpebdyercs, 4TOOBI
OBLJIO XOTH ObI TPHM AKIUOHEPA, XOTH B
HEKOTOPbIX - J0CTATOYHO OJJHOI0. AKIIUH
pacnpenesioTcsa B COOTBETCTBUU € H0J1eH
BHECEHHOI'0 KAIIUTAJIA.

Boi0op IlpaBiaenust aupexktopoB (board).
Ha3sHaueHHne yIpaBJIAOIINX.
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Paccmorpum koprniopanuu B CIIA, rae onu
NeJIATCS HA TPHU THIA:

- Kopmopauus 3akpsITOro THIA.

- I'enepanbHas kopnopaunusa (General
Corporation).

- S-xopnopaumuu (Small Corporations).
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Kopnopauust 3aKpbITOr0 TUIIA - THIT
KOpIOpauu NpueMJIeMbIN 1)1
npeanpuHUMaTe e, KOTOPbIe XOTAT
OPraHu30BaTh KOMIIAHUIO, IUPEKTOPAMHA H
AKIMOHEepPaMH KOTOPOH OyaeT HedoIbIas
rPynia Joaeu.

Y "yacTHBIX KOpnopauuin' 00bIYHO 00JICe
80% npuHaAIEKUAT OHOMY WU
HEeCKOJIbKHUM BJIaJIeJbIAM (4JI€eHAMH OJHOU
ceMbH). PbIHKA akKM# TaAKUX KOPHOPAIUA
NPAKTUYECKH He CylIeCTBYET.
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BOJBIIMHCTBO M3 2 MJIH. '"YaCTHBIX
KOpHoOpanuu' cocTaBiasAlT MeJIKHE
koMmnaHuu. Cdepa ux aercTBus -
0TPAaC/IU, IIe M0 KAKUM TO IPUYUHAM
YPOBECHb MOHOMOJIM3AIMU MEHbIIIE,
YyeM B JIPYIUX OTPACIaAX IKOHOMUKH. K
YUCJIY TAKHUX OTPACICH OTHOCHTCS:
ceJIbCKO€ X03MCTBO; JJeCHas
IPOMBIIJICHHOCTD; CTPOUTEIbCTBO;
TPAHCIOPT.
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I'enepaabHas kopnopauus (General
Corporation) co3aaercst 1J1s1 BeJIeHUS
00J1ee MacIITA0HOro Ou3Heca ¢ 0oJiee
yeMm 30 akuMoHepaMHu U
BO3MOKHOCTBIO NIPEIAJIOKUTH AKIIUH
KOPIOPAIIMHA HA OTKPBLITOM PbIHKE.

B TMNNYHOU NYOJMYHOH KOPNOPALIUHA
AMPEKTOPA AePKAT JUIIb HEO0IbINYI0
YacThb aKIMHU, 4aCTO MeHbIIIe OJJHOI0
MPOLICHTA.
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B CIIA xopnopanuu cocraBiasaor 20
IPOIEHTOB OT 00Iel YUCJTIEHHOCTH
HpeanpPUATHI, a OJYYAI0T NOYTH
80% Bcex moxomos.

Pemraroiee BJMsAHUE HA IKOHOMHUKY
CIIIA oka3bIBAOT HECKOJbKO COTEH
KPYHIHLIX ""My0JIMYHBIX KOpnopanui',
KOTOPbIE COCTABJISIIOT BEPXYUIKY
MOHOIIOJIUCTHYECKOIr0 OM3Heca.
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3HauYMTeAbHAA YaCTh UX AKIUH
pacnpeaejeHa cpear COTEH ThICAY
AKIMOHEPOB U ABJISAECTCH INIABHbIM
00bEeKTOM TOProBJIM HA (POHIAOBBIX
Oupaxax.

Oo1ee yuciio "myoJIMYHbIX
KOpHnopanuu'', akusaMm KOTOPbIX
HJeT peryjasipHasi TOproBJis,
COCTaBJISAET OKO0JIO 6 THICHY.
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S-kopnopauuu (Small Corporations) nocJe
HaJ10roBou pedopmsbl 1986 1. craam
HauOoJIee NPUBJICKATEIbHBIMU J1JIS1 BeICHUSA
Ou3Heca 0J1arogaps MOJy4eHHUI0
3HAYMTEJIbHbIX HAJOTOBbIX JIbIOT.

Kopnopauust MokeT OBITh 3aperucCTPUPOBAHA
Kak "'S-koprnopanua' v He ABJIATHCS
00beKTOM (peaepaibHOr0 KOPNOPATUBHOIO
HAJIOra, eCJIM AKIMOHEPbI eANHOIVIACHO
cpa3y BbiOupaioT "'S-craryc" s
KOPIOpalUH.
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opropanus A0JKHA BBINOJHUTD CJEAYIOIINE
YCJIOBUS, UYTOObI OBITH ''S-Kopnopauuen'' :

HU OJMH aKIIUOHEP He MOXKeT ObITh
Hepe3uJAeHTOM (MHOCTPAaHIEeM), T.€. OHA JT0JI2KHA
OBITH AMEPUKAHCKON KOPIIOpalMen;

* AKIHOHEPOB J0JIKHO ObITh He 0oJiee TPUALATH
ISITH;

+ KaXIbIA aKIUOHEP J0JI5KeH ObITH
UHIUBUAYAJIOM (00/1a0aTh UMYILECTBOM);

- KOpHNopauMsa He UMeeT NpaBa BJIaJAeTh JIO0bIMHU
30% u 0oJ1ee kKamuTaIA B JOUYEPHUX KOMIIAHUSAX;
7]

- OHA JOJIKHA MMETh TOJbKO OAUH KJIACC AKIIMMH.
* BSA




TeHaeHUMU Pa3BUTHA TPAHCKOHTHHEHTAJbHBIX
KOPIOPALMIA:

HNHTepHAMOHAIHU3AUA NPEANNIPUHAMATEIbCKOU
NeATEeIbHOCTH, MPOAYKTOB U YCJIYT.

JInbepaau3anusa KOMMEPUYECKOTr0 M HAJOTOBOI0
3aKOHOJAATEIbCTBA.

IloBbIlICHME YPOBHA ABTOMATH3AIUH U
KOMIIBIOTEePU3AINHA AeATEeIbHOCTH KOPIIOPAIIUH.

PocT yncia COMAHAN KPYNMHEHIIUX KOPIOPAIIKHA.

CHIkeHHe YPOBHS roCyIapCTBEHHOIO
PEeryJIupoOBaHuA AEATECIbHOCTH KPYIMHBIX
KOpImopanuu
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Kaxnasa THK npeacrasiasier co00i OrpOMHBIN
(PpMHAHCOBBIA OPraHU3M, 3BEHbS KOTOPOI0 TECHO
B3aMMOCBA3aHbI ¢ CHCTEMOM KPeAMTHO-PACUYETHDBIX
OTHOLIeHHUH. B pe3yibrare Kak 0b1 o0Opa3zyercs
BHYTPUKOPIIOPALMOHAJIbHAS c(pepa oOpanieHu.
MeHsieTcsl XapaKTep AesITeJbHOCTH KPYIMHbIX
KOPHIoOpanui B pe3yJjbrare rji00ajau3auuu MUPOBOH
IKOHOMMKH.

Bce B 0osib1IeH Mepe MOKHO HA3BATh
TPAHCKOHTHHEHTAJbHbIE KOPNMOPALIUH
"rocymapcTteoM B rocyaapcerse’’. OHH CTAHOBATCH
Bce 0oJiee He3aBMCHUMbBIMH OT MPABUTEIbCTBEHHBIX
OPraHoB M JaKe CAaMM, BJIMASI HA BHIOOPDI
MOJUMTHYECKHAX OPTraHOB BJIACTH, CIIOCOOHBI
OKa3bIBATh BO3IeCTBHE HA FOCYAAPCTBEHHbIE

CTPYKTYPBHI.
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Moayasb 2. OCHOBBI YIpaBJICHHUS
KopIropamnuen

e CocraBHbIC 3JIEMEHTHI CUCTEMbI YIIPABJICHUSA
KopIopamnueu

* OTHOIIECHUS PYKOBOACTBA KOPNOPAIMH C:
HHBECTOPAMMU; MOCTABIUKAMM; KIUCHTAMM;
MOCPETHUKAMMU; MIEPCOHAJIOM; KOHTAKTHBIMH
ayIUTOPUSAMHU

* OCHOBHBIC HAIIPABJICHUA PA3BUTHUS KOPIOPALMHA

* busHec-miaH kopnopanuu

e @MOUHAHCOBOEC IJIAHUPOBAHME

e Tekyuiee mIaHUPOBAHME
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OCHOBHBIC 3JICMECHTBHI CUCTEMBbI
YIIPABJICHUA KOPIIOpAIIHCH

* Pecypcnhl

e TexHosorus

e CTpyKTypa

* Yupap/ieHHe

e IlitanupoBanue
e PUHAHCHI

BSA




JlupeKkTopar Kopnopanuu BCTYNAET B
OTHOIIIEHHUSA C:

* MHBECTOPAMM;

! ° MOCTABIMKAMM;
. . KJIMEHTAMU;
* NOCPEIHUKAMMU;
* NEPCOHAJIOM;
h * KOHTAKTHBIMHU ayAUTOPUSAMH.
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Koprniopanust Takxke CTaJIKHBAECTCH €
CHJIAMH, COCTABJIAIINMHA €€ BHEIIHEE
OKpYy:keHue: (pakTopaMu
AeMOrpau4ecKoro, HoJUTHYCCKOIO,
IKOHOMHUYECKOI0 MOPSAKA, a TAKIKE
(pbakTOpaMH KYJbTYPHOI'0 YKJIAa/1A.

BSA




CHOBHbIE HANIPABJICHUS PA3BUTHUS KOPIIOPALIMM:

o0ecnneyrBaTh PAIMOHAJIBHBIA IPOM3BOACTBEHHbIN ITUKJI;

U3y4aThb KOHbIOHKTYPY PbIHKA, IPOrHO3MPOBATH COBIT
POy KIHH;

HAJIA)KMBATh X03AMCTBEHHbIE CBSI3M C MOTEHIHAJIbHBIMHA
MOCTABIIUKAMHU U KJIUEHTAMMU;

MOAAEePKUBATH KAYeCTBO MOPT(eisi HUHBECTUIIHMI.
BbIOMPATHh ONNTHUMAJIBHYI0 OPTaHU3ANUOHHYI0 CTPYKTYPY ;

Ka4eCTBEHHO OCYHIECTBJIATH CTPATerH4ecKoe U
oInepaTuBHOE MJIAHMPOBAHME;

CTA0OMJIM3HPOBATH U YBEJIMYUBATH CTOUMOCTD
KOPIOPAIIUH;

CAepP:KMBATh AAMHUHUCTPATHBHO-X0351iCTBEHHbIE
pacxoabl;

COKpAalIATh HAJIOTOBbIE IVIATEKM B IMpeaeaax
CYyLIECTBYIOLICH 3AKOHHOCTH;

YBEJIMUNBATHh YUCTHIM T0X0/ KOPIOPALIUH.

BSA



bu3Hec-IIaH KOpIoOpaIUu:

- Ili1aH 1eJI0BBIX LIeJIeHd M 3a/1a4.

- Iliman mapkeTHvHra.

- Ilian npousBoacTBA.

- Il;1aH pa3sBUTHA HAYKU U TEXHUKMH.

- Ilan mo Tpyay u Kajapam.

- IlnaH KAMUTAJIBLHOI0 CTPOUTEJIBLCTBA.

- Ilman MmaTepraJbHO-TEXHUYECKOTr0 o0ecreyeHus .

- IlnaH mo u3aep:KKaM NPOU3BOACTBA, NPUOBLIH H
PeHTa0eJIbHOCTH.

- Iliian MeponpusaATHl 110 OXpaHe MPUPOILI U
PAalHOHAIBLHOMY UCIOJIb30BAHUIO MPUPOAHBIX
pecypcoB.

- IIpaBoBoe o0ecneyeHue AeITEIbHOCTH KOPIOPALUM.
- OueHKa pMCKOB M CTPAXOBaHHE.
- (MUHAHCOBOE IVIAHNPOBAHUE

* BSA




*

DuUHAHCOBOEC IVIAHUPOBAHHUE:

OI012KeT NMPOU3BOACTBA, BKJIKYASI AHAJIN3
penTadeabHocTH (budget of production &
analysis of profitability) ;

oromxker npoaak (budget of volumes of
realization);

CBOJHLIN 02J1aHC AKTUBOB U MACCHUBOB
(consolidated balance sheet);

Tabauua 3arpar (table of costs);

O0asiaHc aeHe:xxHbIX NOTOKOB (balance of cash
flows).

BSA



OcHoOBHBIE (POPMBbI OIOIKETOB:

° JI0JITOCPOYHBbIE U KPATKOCPOYHBbIE OKOIKEThI
(Short- & Long-Term Budgets);

- mocrarernbie 010mxkeThl (Line-Item Budgets);

- OHOIKeTHI ¢ BpeMeHHbIM nepuoaoM (Lapsing
Budgets);

- ruOKMe M craTuuHbie 010MkeThl (Flexible and
Static Budgets);

- NPeeMCTBECHHbIE OIIKeThI U OKIKETHI C
HyJieBbIM YPoBHeM (Incremental & Zero-Base
budgets).

BSA




01yJib 3. AKTUBBI M IACCUBHI KOPIOPAILMH

e MakTopbl, ONpeaeaaIue NOTPEeOHOCTh
KOpnopanuv B QUHAHCHUPOBAHUH.

e Kparkas aHHOTAIMS AKTUBOB M MACCUBOB B
MOCJIeA0BATE/ILHOCTH, B KOTOPOU OHU
PACIIOJIOKEHbI B 0AJIAHCOBOM OTYEeTe
kopnopanuu CIIA.

e CocTaB COOCTBEHHOI'0 KANIMTAJIA H
HEeMATCPHAJIbHbIC AKTHBBI KOPIOPAIIMH.

BSA




Balance Sheet

Assets Liabilities
A. Current assets A. Current lhiabilities
1. Cash at bank and equivalents 1. Short-term debts
2. Marketable securities, at cost - Notes payable
3. Accounts receivable - allowance - Prepayment from customers
for bad debt (less) - Accounts payable
4. Notes receivable - Income taxes payable
5. Inventories - Other short-term debts
- Raw materials
- Work 1n progress 2. Accrued expenses
- Finished goods
6. Prepaid expenses and other
current assets
Total current assets Total current liabilities

* BSA




Balance Sheet

Assets

Liabilities

A. Current assets
1. Cash at bank and equivalents
2. Marketable securities, at cost
3. Accounts recetvable - allowance
for bad debt (less)
4. Notes receivable
5. Inventories

- Raw materials

- Work 1n progress

- Finished goods
6. Prepaid expenses and other
current assets

A. Current liabilities
1. Short-term debts
- Notes payable
- Prepayment from customers
- Accounts payable
- Income taxes payable
- Other short-term debts

2. Accrued expenses

Total current assets

Total current liabilities

* BSA




Balance Sheet

Assets

Liabilities

A. Current assets
1. Cash at bank and equivalents
2. Marketable securities, at cost
3. Accounts recetvable - allowance
for bad debt (less)
4. Notes receivable
5. Inventories

- Raw materials

- Work 1n progress

- Finished goods
6. Prepaid expenses and other
current assets

A. Current liabilities
1. Short-term debts
- Notes payable
- Prepayment from customers
- Accounts payable
- Income taxes payable
- Other short-term debts

2. Accrued expenses

Total current assets

Total current liabilities

* BSA




Balance Sheet

Assets

Liabilities

A. Current assets
1. Cash at bank and equivalents
2. Marketable securities, at cost
3. Accounts recetvable - allowance
for bad debt (less)
4. Notes receivable
5. Inventories

- Raw materials

- Work 1n progress

- Finished goods
6. Prepaid expenses and other
current assets

A. Current liabilities
1. Short-term debts
- Notes payable
- Prepayment from customers
- Accounts payable
- Income taxes payable
- Other short-term debts

2. Accrued expenses

Total current assets

Total current liabilities

* BSA




Balance Sheet

Assets

Liabilities

A. Current assets
1. Cash at bank and equivalents
2. Marketable securities, at cost
3. Accounts recetvable - allowance
for bad debt (less)
4. Notes receivable
5. Inventories

- Raw materials

- Work 1n progress

- Finished goods
6. Prepaid expenses and other
current assets

A. Current liabilities
1. Short-term debts
- Notes payable
- Prepayment from customers
- Accounts payable
- Income taxes payable
- Other short-term debts

2. Accrued expenses

Total current assets

Total current liabilities

* BSA




Balance Sheet

Assets

Liabilities

A. Current assets
1. Cash at bank and equivalents
2. Marketable securities, at cost
3. Accounts receivable - allowance
for bad debt (less)
4. Notes recervable
5. Inventories

- Raw materials

- Work 1n progress

- Finished goods
6. Prepaid expenses and other
current assets

A. Current liabilities
1. Short-term debts
- Notes payable
- Prepayment from customers
- Accounts payable
- Income taxes payable
- Other short-term debts

2. Accrued expenses

Total current assets

Total current liabilities

* BSA




Balance Sheet

Assets

Liabilities

A. Current assets
1. Cash at bank and equivalents
2. Marketable securities, at cost
3. Accounts recetvable - allowance
for bad debt (less)
4. Notes receivable
5. Inventories

- Raw materials

- Work in progress

- Finished goods
6. Prepaid expenses and other
current assets

A. Current liabilities
1. Short-term debts
- Notes payable
- Prepayment from customers
- Accounts payable
- Income taxes payable
- Other short-term debts

2. Accrued expenses

Total current assets

Total current liabilities

BSA




Balance Sheet

Assets

Liabilities

A. Current assets
1. Cash at bank and equivalents
2. Marketable securities, at cost
3. Accounts receivable - allowance
for bad debt (less)
4. Notes receivable
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- Raw materials

- Work 1n progress
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6. Prepaid expenses and other
current assets
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1. Short-term debts
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- Other short-term debts
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Total current assets
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Balance Sheet (2)

B. Property, plant and equipment |B. Long-term debts

1. Land 1. Bonds
2. Building 2. Convertible debt
3. Equipment 3. Loans from bank

4. Accumulated depreciation (less) | 4. Other long-term debts

5. Property, plant and equipment, |C. Deferred income tax
net (2+3-4)

Net fixed assets (1+5) Total liabilities (A+B-+C)
C. Long-term financial D. Stockholders’ equity
investments 1. Capital stock

1. Investments in securities - Preferred stock

2. Long-term receivables and loans| - Common stock

3. Others 2. Capital surplus

3. Foreign currency translation
D. Goodwill and other intangible |adjustment

investments 4. Retamned earnings

3. Treasury stock, at cost (less)

Long-term investments (B+C+D) | Stockholders” equity

Total assets Total liabilities equity
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Balance Sheet (2)

B. Property, plant and equipment
1. Land

2. Building

3. Equipment

4. Accumulated depreciation (less)
5. Property, plant and equipment,
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Long-term investments (B+C+D)

Stockholders’” equity
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Total liabilities equity
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Balance Sheet (2)

B. Property, plant and equipment
1. Land

2. Building

3. Equipment

4. Accumulated depreciation (less)
5. Property, plant and equipment,
net (2+3-4)

B. Long-term debts
1. Bonds
2. Convertible debt
3. Loans from bank
4. Other long-term debts
C. Deferred income tax

Net fixed assets (1+3)

Total liabilities (A+B+C)

C. Long-term financial
investments
1. Investments 1n securities

2. Long-term receivables and loans
3. Others

D. Goodwill and other intangible
investments

D. Stockholders’ equity
1. Capital stock
- Preferred stock
- Common stock
2. Capital surplus
3. Foreign currency translation
adjustment
4. Retamned earnings
3. Treasury stock, at cost (less)

Long-term investments (B+C+D)

Stockholders’” equity

Total assets

Total liabilities equity

BSA




Balance Sheet (2)
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Balance Sheet (2)

B. Property, plant and equipment
1. Land

2. Building

3. Equipment

4. Accumulated depreciation (less)
5. Property, plant and equipment,
net (2+3-4)

B. Long-term debts
1. Bonds
2. Convertible debt
3. Loans from bank
4. Other long-term debts
C. Deferred income tax

Net fixed assets (1+3)

Total liabilities (A+B+C)

C. Long-term financial
investments
1. Investments 1n securities

2. Long-term receivables and loans
3. Others

D. Goodwill and other intangible
investments

D. Stockholders’ equity
1. Capital stock
- Preferred stock
- Common stock
2. Capital surplus
3. Foreign currency translation
adjustment
4. Retamned earnings
3. Treasury stock, at cost (less)

Long-term investments (B+C+D)

Stockholders’” equity

Total assets

Total liabilities equity
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Balance Sheet (2)
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Balance Sheet (2)
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Balance Sheet (2)

B. Property, plant and equipment |B. Long-term debts
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Balance Sheet (2)
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Balance Sheet (2)
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Balance Sheet (2)
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Balance Sheet (2)
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3. Others
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IlepBbiu paszaei. KparkocpouyHblie
o0s13aTesibcTBa (Short-term debts)

1. Bekceas k omiaare (Notes payable)

Ha 3ToM ke cueTe OTpaXaroTcs BEKCEIA K
OIlIaTe ABYX TUIIOB:

 TOPI'OBBIC BCKCCJIS K OINIATC, U

- HETOPI'OBBIE BEKCENS K OIIaTe, UJIH
BEKCEJIA KPATKOCPOUYHOTO 3aMMa



ToproBble BekceJisi K o1JIaTe BOSHUKAIOT IPH
MOKYIIKE TOBAPOB M YCJYI, KOIa
3a10JI2KEHHOCTD Iepea NPoaaBIoM
oopmMisieTcs: B BHIE MIPOCTOI0 BEKCEJIS.

IIpocToH Bekceb npeacTaBiasieT co00m
000POTHBIN JOKYMEHT, COAePKALIMI
00513aTeJIbCTBO BbIIJIATHI ONPeE/IeICHHOM
CYMMBI JIeHET, HA3BAHHOMY JIMILY, HJIH 110 €ro
MPUKA3y, WIH NPeIbIBUTEIO.

BeJuyrHa TaKOH 3210/I5KEHHOCTH 00BIYHO
onpeaeasaeTcss HOMUHAJIbBHON CYMMOM BeKCeJIs
U 3aIIMCHIBACTCH HA €ro JIMIEBOU CTOPOHE.
IlpoueHThl, €CJIM OHU BbIACJICHBI,
NPEeACTABIAIOT CO00H CAMOCTOSITEJIbHBIN B/
3210JIKEHHOCTH.



Bekcesist KpaTKOCpPO4YHOro 3anmMa
MPeACTABJIAIOT CO00 00513aTe/ILCTBA,
BO3HUKAIOUIME NPH TACHEKHOM
3aMMCTBOBAHMM NPEANPUATHS Y ODaHKA
WK APYroi KpeaJUuTHOU OPraHu3aluu.

Bekcessst MOIyT OBITH 00ecCnedeHHbIe
(3aJ10roM) M HeoOeCneYeHHbIE;
IPOLEHTHbIE U AUCKOHTHBIE.




2. IIpeaBapurteibHas OILJIATA OT KJIHMEHTOB
(Prepayment from customers).

ITOT B/ 3a0/’KEHHOCTH BO3HUKAET B
pe3yJbTare npeaBapuTeJIbHON OIJIATHI
OT KJIMEHTOB OTIPYy:KAaeMOH
KopIopamnuen TOBapoB, BLINOJIHECHHBIX
pPadoT 1 OKA3aHHBIX YCJIYTL.




3. Pacuersl ¢ NOCTABIIMKAMM M IIEPCOHAIOM
(Accounts payable to suppliers and employees)
NPeaCTABJIAT CO00H 3210/ I5KEHHOCTH
NpeanpuATHA 32 TOBApPbl, pad0ThI, YCJIYIH,
KOIIa BPEMEHHOI0 Jiara Mexay moJy4YeHueM
TOBApa U €ro OIJIaTom.

Eciu omjiara npou3BOAMTCS T0CPOYHO, TO
JHefiCTBYET ONpeaeieHHAasi CUMCTeMA CKU/I0K, B
TO K€ BpeMsl IPOCPOYKA 3a10/KEHHOCTH
MPUBOAUT K ITpady, CcyMmma KOTOpPOro
BO3PACTAaET ¢ YBeJUYECHHEM BpeMEeHH
MPOCPOUYKH.




4. Hajor Ha npuOBLIb K BbIIJIATE
(Income taxes payable)

HaJjior Ha npuObLIb K BbBIILIATE,
OTpaKaeMbId B 3TON CTAThE, IOXO0K HA
HAJIOIM B cTarbe ''HakonjieHHbIe
pacxoabl'', HO U3-32 ero Ba)KHOCTH, B
y4yerTe OH 0TPaKAETCHA OTAEJAbHO.




IIpouyass KpaTKoCpoYHas 3a0/KeHHOCTh (Other
short-term debts):

+  3aJ0JIKEHHOCTDH JOYEPHUM MPeINnPUATHAM
(Debts to subsidiaries).

- IIpoyue KpeaUTOPHI, B T.4. HAJIOT U IJIATEKU HA
counuajabHoe o0ecnneuenue (Other Accounts
payable, including tax and social security
payments).

- JIMBUACHTHI HAYUCJICHHbIC B TEKYIIEM IO1Y
(Dividends for the current year).

- Tekymas 4acTb A0JarocpouHoro goJara (Long
debts for the current year).



K npo4en 3a10/15KEHHOCTH OTHOCHAT
TEKYUIYI0 YaCTh J0JTOCPOYHOIO 0/Ira
(Long debts for the current year),
KOTOpasi NOABJIAECTCH B 0aj1aHCe
HpeANPUATHS, €CJIU OHO MMeeT
H0JTOCPOYHBbI 0AHKOBCKHI KPEIUT.

Ty yacrTpb g0Jira, Koropas 10JKHa ObITh
[OrameHa B TeYeHHue roga ¢ MOMEHTA
cocTaBJieHM 0ajlaHCa, OTPAXKAIOT B
KPATKOCPOYHbIX 00513aTe/ILCTBAX.




Bropou pa3zgen. HakomjieHHbIe pacxoabl
(Accrued expenses).

Ha 3ToM cueTe yuUuThIBatOTCS PacXo/ibl, KOTOPHIE
HAYKMCJIEHBI B JAHHOM IIEPUOJE, HO IO KOHIIA
3TOT0 MEPHUOAA HE BHIIJIAUEHBI.

OOBIYHO 3Ta CTaThbsl OOBEINHICT HAYMCICHHYIO, HO
HEBBIIIAYCHHYO 3apa00THYIO mary (Accruals
for wages and salaries), cTpaxoBbl€ B3HOCHI;
pEe3€pBbI MO yILIAaTE OTNYCKOB, OOHYCOB,
MEHCHUOHHBIX U JIpYyTuX 00s13aTebCcTB (Provisions
for pensions and similar obligations); HaunCIeHUA
11 BbIIIaTel HAJIOTOB (Accruals for taxes) u
apyrue pe3epsbl (Other provisions).




B. loarocpounsie odosizaresbcerBa (Long-term
liabilities).

1. loaarosblie 00s13aTEJILCTBA K OILJIATE
(Debentures payable)

[IpeacTaBisitoT COOOM JOJITrOBEIE 00s3aTeIILCTRA,
BbIJJABACMBIC 3aEMIITUKOM KpeauTopy. OHu
IpeayCMaTpUBAIOT BHIILIATy ONPEACIICHHOM
CYMMbI B OTOBOPEHHBIU CPOK C BBIILJIATOU
IIPOILICHTA B TEUCHUE BCETO CPOKA, MOKa
o0JIMraiys HaxoAuTCs B pyKaxX HHBECTOPA.




Oo0suranus (Bonds) — 310 nieHHas Oymara, Jaroiiee
€€ BIIQJECNbIy IPABO YEPE3 ONPEACICHHOEC BpEMS
MOJIY4UTh CYMMY, YKa3aHHYIO B OOJIMTalH, a
TaK)Ke, KaK IpaBUIIO, II0JIy4yaTh OPOLICHTHI Ha
MEPUOUUYECKON OCHOBE.

OOBIYHO OOJIUrallMU BBIIIYCKAKTCSI CO CPOKaAMU
noranieHus ot 10 mo 30 jeT.

OOuranuu MOTYT OBITh TAPAaHTUPOBAHHBIC U
HErapaHTHUPOBAaHHEIC. | apaHTHUPOBAHHBIEC
o0JIMramu 00eCeYrnBarOTCd (PUKCUPOBAHHBIM
KalATAJIOM KOPIIOpAllMy, HErapaHTUPOBAHHBIEC
JIVIIb CIOCOOHOCTHIO BEPHYTH JIOT.



2. KouBeprupyemsiii goir (Convertible
debt)

[leHHbIe OyMaru, Kak IMpaBujio OOJIUTaIiH
(Bonds) nnu nonroseie 00s13aT€IbCTBA,
o0ecneueHHbIC (PU3NISCKUMU aKTUBAMU
(Debentures), koTopbie B YCTaHOBJICHHBIN
JICHb WU B TCUCHUE OMPEACICHHOIO
nepuoja 1mo ((UMKCUPOBAHHOM LICHE MOT'YT
OBbITh KOHBEPTUPOBAHbI B OOBIKHOBEHHBIC
VI IPUBUIICTUPOBAHHBIC aKI[UU
KOMIIQHHHU.




3. Kpeautnl or 0anka (Loans from bank):

- Kommepueckue kpeautsl (Commercial
loans).

- CeIbCKOX03IMCTBEHHbIE KPeIUThI
(Agricultural loans).

- Nnoreunbie kpeauThbl (Real estate loans).




4. IIpouune 70JaroCpoYHbIe 00513aTEIHLCTBA
(Other long-term debts)

OTpaxkaercs 3a00JLKEHHOCTD, €CIIM CPOK €€
BO3BpaTa 0oJjiee ogHOro rojaa. B
OTYETHOCTH OHM MOTYT YKa3bIBAThCS
CYMMAapHBIM 3HAUCHHEM WJIN OTACIbHBIMU
CTpOKaMHU: 3aJI0JLKCHHOCTh JOYSPHUM
npeanpusatusM (Debts to subsidiaries),
naptHepaM (Debts to associates) u npyrum
kpeauTopaM (Other accounts payable).




C. OTcpoYyeHHBIA HAJIOI HA NPUOBLIb
(Deferred income tax) BO3HMKACT, KOTIa
IPEANPUATHE SIKOHOMHUT HA BEJIMUYUHE HAJIOTA
Ha IIpUOBLIb, YBEINYUBaAs C€OECTOMMOCTD
IIPOJAHHBIX TOBAPOB, HAYUCJISAS YCKOPEHHYIO
aMOPTHU3ALIMIO.

DKOHOMHS KMEET MECTO TOJIBKO B IIEPBEIC TOBI
C HayaJia PKCILTyaTaluy 00bEKTa
MaTepHalIbHEIX cpeacTB. C TEUEHHUEM BPEMEHHU
BEJIMYMHA OTCPOYCHHOI'O HAJIOTA HA IPHUOBLIb
YMEHBIIIAETCS U B MOMEHT OKOHYAHHS
IKCILTyaTalMd 00ObEKTa OCHOBHBIX CPEJICTB
CTAHOBUTCS PaBHOM HYJIIO.



D. AknuoHepHbId KanuTaJja (Stockholders’
equity).
HomuHanbHast CTOMMOCTh BCEX BBIMYILIEHHBIX

aKIMI OpeCcTaBIsieT cO00M 00ObsIBICHHBIN
KAITUTAJI KOMIIAHHUM.

B HEKOTOPHBIX CIy4asiX aKIUMU BBITYCKAIOTCS
0¢3 HoOMHHaJIa (T.€. CTOUMOCTb OJJHOM aKI[UH
HE YKa3bIBA€TCS Ha €€ CepTU(hHUKATE, a [[CHA
OJHOU aKIIUU OIPENCIIACTCA JUPEKTOPATOM
KOPIIOPALHH).




Axknuu (stocks) Moryt ObITh OOBIKHOBEHHBIMHU U
IIPUBUJIIETUPOBAHHBIMU.

O0ObikHOBeHHBbIe akIuU (Common stocks) naroT
UX BjaJieabllaM IIPaBo rojioca Ha 00lIeM
COOpaHNM aKIMOHEPOB - BBICIIIEM OpraHe
YIPABJICHUSA KOPIIOPAIIMEN, U IIPABO MOJIY4aTh
OUBUACHIBI, KOTOPHIC HAYHUCISIOTCS B
3aBUCUMOCTH OT BEJIMYHMHBI IIOJTYYCHHOU
IPHUOBLIH.

JIuBUIEH b IPEACTABISIOT COOOM YaCcTh IIPUObLIN
KOpPIIOpaIy, KOTOPHIE MOT'YT BBIIIJIAYMBATHCS
€KCKBAPTAJILHO, OAWH Pa3 B IIOJI0AA WA OAUH
pa3 B TOJ.




IIpuBuierupoannbie akuuu (Preferred
stocks).

- Bo-mepBbIX, HE 1AOT IIPaBo rojioca
BJIaJCJIbLy aKI[UM Ha 00IIEeM COOpaHuU
AKIIMOHEPOB.

- BO-BTOpBIX, TUBUICH 1Bl BHIIJIAYUBAIOTCS B
BUJEC (PUKCHUPOBAHHOTO 3HAYCHUS WJIM B BUJIE
(PMKCUPOBAHHOIO MPOIEHTA OT HOMHHAJIA.

- B-Tperhux, akIMOHEPHI HPUBUIETUPOBAHHBIX
AKIAH UMEIOT IIPUOPUTET MOJTYUYECHUS
BJIOKEHHOTO KalyTajaa B Cly4dae JUKBUIALUU
KOPIIOPALIUH.




PUBHJICTUPOBAHHBbIC AKIIMU MOI'YT ObITH
HEKYMYJSATUBHBIMH U KYMYJISATUBHBIMHU.

HexyMynaTHBHOCTH aKIIMK O03HAYAET TO, YTO €CJIU
TUBUJIICHIEI IO DTUM aK[IUSIM HE ObUIU
HAQYHMCJICHBI B TEKYILIEM IOy, TO IO UCTCUYCHUIO
roaa BiaJelIel] TAKOM aKIMKU TEPSET MPaBoO Ha
MOJYYEHUE JTUBUJICH/IA.

Biazene KyMyJIATUBHBIX IPUBUIETUPOBAHHBIX
aKIIMM HE TEPSIET TAKOI'o IMpaBa.




N30bITOuHbIN KanuTaa (Capital surplus)

30bITOYHBIN KalluTajl NPEACTaBIISICT COOO0M
pPa3HUIY MEXKY PHIHOUHBIM KyPCOM aKI[Ui
1 X HOMUHAJIbHOU CTOMMOCTEIO,
OIJIAYCHHYI0 MHBECTOPOM.




BamrorHast monpaska (Foreign currency
translation adjustment).

Ha ston crarbe oTpakaerca OTpulareabHas
WJIM TTIOJIOKUTEIbHAsA KypCOBasl pa3HUIIA,
oJIy4acMasi Ipu COCTABICHUH
KOHCOJIMJUPOBAHHOTO OyXIaaTEPCKOTO
OanaHca B HAIMOHAJIBHOM BaJIIOTE.

Ecim kopriopanust uMeeT COOCTBEHHOCTb 3a
PYyOEKOM, TO IIPU COCTABIICHUH OOILIETO
OajaHca OTJeIbHEIC OaJIaHChI (PUIIHAIIOB
nepeonecHuBaroTcsa B gojuiapel CIHA.



KIUM, BLIKYILUIEHHBbIE U3 00opoTa (Treasury
stock).

CoOCTBEHHBIE aKI[M KOPIIOPALIMH, CKYIIJICHHBIC
Ha OTKPBITOM pbIHKE. Takue akuuu MOTYT
OBITh U3BATHI U3 OOpaICHUS, TOMEIICHBI Ha
XpaHEHHUE U 0OPAaTHO IYIIECHEI B 000POT.

B cnydae, Korga akIiyi HaXOOATC HA XPAHECHUM,
IIPABO roJIOCa 110 HUM HE MPEAOCTABIISIETCA U
TUBUACH/IbI 10 HUM HE BBIILIIAYMBAIOTCH.




Haxkonmiennasa npuosLiIb (Retained
earnings)

Ha stom cueTe orpaxkaeTcs mpruObLIb
npeaplaymmx et (Brought forward from
previous years) v IpuObLIb TEKYIIErO roga
(Current financial year).

OcTaTtoK 4ucTOM NpUOBLLIN JOOABIISIETCS K
HepacHpeaeICHHON IIPHUObLIM HA HAYaI0
epuoa.




2. KparkocpouyHbie ()MHAHCOBbIC HHBECTHIIUH
(Short-term financial investments)

2.1. PoIHOYHbBIE IIEeHHbIE OyMard M0 CTOUMOCTH
[péc nominalas vertibas - par; nominal price;
fase value]

JlaHHAs CTaThsl MOKET HA3bIBATHCS 110 PA3HOMY,
HAIIpUMED, ' BpEMEHHBIE MHBECTULIAM K
(Temporary Investments) uimm (U.S. government
and short-term securities).

PBIHOYHEBIC IICHHBIC OyMaru OTPa)karoTCs IO CBOCH
HOMMHaIbHOM cTouMocTH (Nominal value of
marketable securities), a nx OupkeBas LIeHa
oKa3bIBaeTCsa B CKOOKax (Marketable securities,
at cost).



asHauerckue neHHblie Oymaru (Treasury securities):

Kasznaueiickue Bekcess (Treasury bills).
denepanbHas pe3epBHas cucrema CIIIA
3aHUMAETC MUCCHUEN BEKCEIEH U UX IIOTallICHUEM
10 PACHOPSDKECHUIO Ka3HauyerncTBa. CpOKH SMUCCUH
Ka3HAUYEUCKUX BEKCEJIEH HE NMpeBbImaroT 1 roma. Mx
IIPOAAIOT C JUCKOHTOM, T.€. HU’KE HOMHHAJIA.
Hauboiee pacnpocTpaHeHHBIMHU SBJISIOTCS BEKCEIs
CO CpokoM noramieHud 91 nenp. MuHUMaNbHbBIN
HoMuHaJ Bekcesa coctasiaseT 10000 mo.

-  Kasnauerckue HOTBI (Treasury notes).
CpenaHecpoyHbI€ IIECHHBIE OyMaru MpaBUTEILCTBA CO
cpokoM noraiieHus ot 1 romo go 10 jer.

- Kaznaueuckue o0auranum (Treasury bonds).
JloarocpouHsie [ICHHbIC OyMaru IpaBUTEIbCTBA CO
cpokoMm noramieHus ooiuee 10 ner.




IlenHble Oymaru areHcTB (Agency securities).
(Agency securities).

OOauranyu NpaBUTEILCTBEHHBIX OpraHu3aIii, T.¢.
BBIIIyCKaeMbI€ OpraHU3alUsIMU, CO3JaHHBIMU U
(¢uHaHcupyembiMu npaBuTeIbCTBOM CIIA. OHu
CXOIHBI C Ka3HAYCHCKUMU IICHHBIMUA OyMaramu, HO
UMEIOT 0oJiee AIUTEIbHbBIE CPOKH. BO3MOXKHOCTD
OBICTPOM pealiM3aluyi JCJIACT UX
IPUBJICKATCILHBIMU JIJIsI TTOBBIICHUS TUKBUIHOCTU
OaHKa.




IleHHbIe OyMAru MeCTHBIX OPraHOB BJIACTH
(State and local securities). MecTHEIE
OpraHbl BIACTH (IITaTa WA ropoa)
OCYILIECTBJISIIOT 3aMMCTBOBAHUSA
IIOCPEACTBOM: BPEMEHHBIX ACTO3UTHBIX
PACIIMCOK, OOJIHUTALM U BEKCEICH.

AKIMHA apyrux kopmnopaunuu (Stocks of
other corporations).



Cuera aedouropoB (Accounts receivable) (Less:
allowance for bad debt)

+  3aJ0JI2KEHHOCTb 32 OTTPYKEHHYI0 NPOAYKITUIO U
OKa3aHHbIe YCJIYyI|u (trade receivables);

- 3aJ0/IIKEHHOCTD (puauajioB (amounts owed by
subsidiaries);

+  3aJ0JKEHHOCTh acconuanuu (amounts owed by
associates);

[po4yMe cyeTa K mojaydyeHuro (other accounts
receivable);

HeOIIAYeHHBIM KanuTaJ (capital not paid up);

©  KPATKOCPOYHBbIE CCYIbl YIeHAM NMPABJICHUS U
cays:kamum (short term loans to members of the
board and employees).



TosapHo-MmarepuabHbIe HeHHOCTH (Inventories)
COCTOSIT U3 IIECTH IPYIIIL:

- ChIpbi U MaTepuaJjoB (raw materials and
consumables);

- He3aBePIIEHHOIr0 mpou3BoacTBa (Work in
progress);

- roroBoii npoaykuuu (finished goods);

rOTOBOM NMPOAYKIMH, OKHAAIOLIECH
peamusaunuu (finished goods awaiting
delivery);

[peaBAPUTEIbHO OIJIAY€HHbIX TOBAPOB
(advanced payments for goods);

- skuBOTHOBOACTBA (Livestock).
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BaHcUpoBaHHbIEe pacxoabl (Prepaid expenses)
orcpoueHHble pacxoabl (deferred charges):

ABaHCHPOBAHHBIE PACXOAbI - ATO 3apaHEE
OIIaY€HHBIEC pacxoabl. OHU MOTYT BO3HHUKATh,
HaIpuMEp, €CIHU B TCUCHUE TOAa KOMIIAHUS 3a
CTpaxOBaHHUE 3J4aHUs Oo(Hrca OT moxapa 3a
HECKOJBKO JICT BIEPEI.

OTCPOYEHHbIE PACXO0AbI, 10 CBOCU CYTH
aHAJIOTHYHBI IPEIBAPUTEILHOM OIJIaTE.
HampuMep, KOMITaHHUST MOXKET IIOTPAaTUTh MHOTO
CPEJICTB Ha CTAPTOBBIEC PACXOAbI IIPH BBOJIC B
NECUCTBHUE HOBBIX, 001€€ A3(POEKTUBHBIX
MOIITHOCTEH MPONU3BOACTBA UM HA HAYYHBIC
nccienoBanus. [IpruObLIb OT 3THX 3aTpar
IOCTYIIUMT B TEYCHUE OYAyIINX IIEPHOJIOB.



. DukcupoBannbie akTUBBI (Fixed Assets).

OTOT pa3aeia B OyXraaTepcKux OanaHcax
KOpHopainui 4acto HazeiBaeTcs "' COOCTBEHHOCTD
l (Property), ¢habpuka (plant) and o6opynoBanue
(equipment)".
1 OUKCUPOBAHHBIN KallUTaJl KOPIIOPAIIMUA BKIIFOYAET:
3eminto ( Land), 3manus u coopyxenus (Buildings
and 1improvement), MallIMHbI 1 000pyA0BaHUE (
Machinery and equipment), X03s1iCTBEHHBI
mHBEeHTaph (Furniture) aBTOMOOMIBHBIN U
rpy30BoH TpaHcnopT (Automobiles and trucks),
oducHoro ooopynoBanus (Office equipment) u T.
II.




C. Jloarocpoynbie (PUHAHCOBbIC HHBECTUIIMH
(Long term financial investments):

Hepobinounbie Oymaru (Nonmarketable
securities);

»  HMuBecTuuuu B puiauaanl (Investments in
subsidiaries);

»  3aumbl puamnanam (Loans to subsidiaries);

»  Yuacrtue B acconuanusax (Interests in associates);
- 3anmbl accounanuam (Loans to associates);

- Jlpyrue uaBectunuu (Other investments);

- JIlpyrue 3aimsbl M cueTa K noaydenuro (Other
loans and accounts receivable);

- JloJrocpoyHbie KpeauThl YieHAM NPaBJIeHUA U
cay:xxamum (Long loans to members of the board
and employees).




C. I'yiBui1 1 apyrue HeMarepHuajibHbIe
unBecTuuuu (Goodwill and other Intangible
investments). DT0O aKTHBbI, KOTOPBIC HEC UMES
MAaTE€PHUAILHOTO BBIPAXKCHUS, IPEJICTABIISIOT IS
KOMITAaHUH ONPEACICHHYIO [ICHHOCT:

- JleHexKHBIE CpeACTBA BJIOKEHHbIE B
COBPEMEHHYI0 KOMIIbIOTEPHYIO IIPOrPaAMMY.

- HeoOxonuMmple 1JIM J1eATeJILHOCTH JUIEH3UH
(licenses), Gp3HYAUZUHT U T.IL.

- IlareHTsl (patents),Toproeoie MaAapKu
(merchandise mark) u aBTopcKkue npasa

(copyright).
- CroumocTts ae10BbIX cBsizei (Goodwill).



Darijuma sakaru vertiba (Goodwill).

B coctase "Goodwill" orpaxkarorcs cpeacrna,
3aTpavyCHHBIC KOPIIOpALMEN HA MPUOOPETCHUE
aAKTUBOB I10 I[€HAM, IIPEBBIIIAOIIUM PHIHOYHYIO
CTOUMOCTb.

B 'Goodwill" uacTo sBIsIeTCS 3HAYUTETHHOI CTATHEI
HeMaTepHaJbHEIX aKTHBOB, T.K. 3T CTAThs
OanaHca pOopMHUPYETCS 3a CUET MHOKECTBEHHBIX
IPHUOOPETEHUM CO CTOPOHBI, TO (PUKCUPOBATHCS
OHAa MOXET TOJIBKO IIPU MOKYIIKE CaMOU
KOPIIOPALUH.




KaxxabIil CTyIeHT J0J15K€H BbIIIOJIHUTH
IpaKTHYeCKoe 3a/laHHe:

PeIIUTH OMH U3 NATH BAPUAHTOB, HOMEP KOTOPOIo
onpeaeasieTcd nmocjaeaHed nudpom Homepa ero
CTYICHYECKOro Omieras;

* Ha OCHOBE CTAPTOBOI0 OyXraJITepCKOro 0ajilanca u
JAHHBIX 0 XO3UCTBEHHO-(DUHAHCOBOH AeATEIHLHOCTH
KOHKPETHOU KOPNOPAIMHU MOATOTOBUTH (PMHAHCOBYIO
OTYETHOCTh B COOTBETCTBHMH C HMKJIOM OyXrajJTepcKoro
y4yera;

* NOATOTOBHUTH OyXraJITepCKHH 0aJIaHC, OTYET O 10X0AaX H
oTYeT 0 pacnupenejJeHus NPUdObLIN;

- MPOAHAJIU3HPOBATH XO3ANCTBEHHO-(PUHAHCOBYIO
NEeATEJHbHOCTh KOPIOPALUHA 32 OTYETHBIN MEPHOI.

* BSA



Huka Oyxraarepckoro yudera (7 3ranos).

IlepBble TpH 3Tala HA3BIBAIOTCS 3TANIAMH OyXTaJTePCKUX
3anucen (Bookkeeping steps):

1. 3anucu onepamui B )kKypHaJbI (record transaction in a
journal).

2. IlepeHoc onepauuu U3 >KyYPHAJIOB B [VIABHYI0 KHUTY (posting).

3. MOAroTOBKA MPeABAPUTEJIBHOIO 0ajIaHca , T.e. MOJABEACHUE
UTOIOB IO BCEM AKTHBHBLIM U MACCHUBHBIM CUYETAM
(preliminary balance).

Jlpyrue 4-e s3rana Ha3bIBalOTCS 3TANIAMHU OyXTaJTEPCKOI0 y4eTra
(Accounting steps):

4. Pacuer peryasatuBoB (calculate adjustments).

S. IlloaroroBka nmpoOHOro 0asanca (prepare trial balance).

6. Ilonroroska punancoBou oryeTHOCTH (prepare financial
statements).

7. 3aKkpbiTHE HEKYMYJIATUBHBIX c4eTOB (close noncumulative
accounts).

* BSA



Crmacu0o0 3a BHUMaHHE

BSA







