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Bank of America Corporation
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Bank of America Corporation (BoA or 'the company") is one of the world's largest financial institutions. It serves individual consumers, small
businesses and large corporations with a range of banking, investing, asset management and other financial products and services. The company
primarily operates in the US, Latin America, Europe and Canada. Boa is headquartered in Charlotte, North Carolina and employs 243,000 people.
The company recorded revenues of $72,782 million in the financial year ended December 2008, an increase of 8.9% over 2008, The operating profit
of the company was $4,428 million in the financial year 2008, a decrease of 78.8% over 2007, The net profit was $2,556 million in the financial year

2008, a decrease of 82.7% over 2007,

Bank of America provides a diversified range of banking and certain non-banking
financial services and products through its various subsidiaries. The company's
products and services include:
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Home equity

Mortgage

Global corporate and investrment banking:

Asset liability management services
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Capital markets and advisory Services
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BoA provides a range of financial services including retail banking, corporate banking, investment
banking, asset management, and credit card services. BoA is one of the leading financial services
companies and one of the top two banks in the US. At the end of first half of 2007, the company was
the 11th largest company in the world terms of market capitalization and fourth largest in the world
in terms of earnings. The company's market position is supported by a strong distribution network,
unmatched by its competitors. The company, therefore, enjoys a dominant market position and
leverages its position to gain competitive advantage over its peers. However, the losses due to sub
prime market exposure put pressure on margins and erosion of capital.
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Dr. R.C. Fair
Prof. Ray C. Fair
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Yale University
Address: 233 Everit Street, New Haven, CT 06511
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