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NoceBHas CtaprtoBas dTanbl pocTa 3penocTb

Ctagusa pa3Butua npegnpuHUMaTenbCKou oupMmbl

ApanTtupoBaHo Ha ocHoBe: “Angel Investing”, Osnabrugge, M.V. n Robinson, R.J., 2000 cecsi.ru



BEHYYPHbIE UHBECTULIUI

MHBECTULMN B aKUMOHEPHbIU KanuTtarn KOMMNaHuu,
aKLMn KOTOPbIX He 3aperncTpupoBaHbl
Ha dooHaAOBOU OUpXxKe
N He y4YacTBYHOT B cBOOOOAHOM OobOpalleHnn
Ha POHOOBOM PbIHKE



YIMNPABNAKOLWAA KOMITAHUA

KomnaHus, oTBeTCTBEHHAS
3a yrnpaBrieHne BEHYYpPHbIM OOHAOM C MpPaBOM
onpenensTb 1 oueHuBaThb NpeanpuaTue,
3aKno4aTb cOenkKu,
OCYLLIECTBNATb MOHUTOPUHTI AEATENBbHOCTY
N «BbIXO4» U3 HErO OT CBOEr0 MMEHM



Cucrtema omHaHCUpOBaAHUA NHHOBALMOHHOIO
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FeHepauusa 3HaHUN Start-up PacwupeHue
MNoceBHasa cTtagus
(HUP) M paHHee pa3BuTUe M pocTt

doHA OAO «Poccuiickas
BopTHuKa BeHUYypHasi KOMNaHUsA»

— |
Poccumnckun cooHp PervoHanbHble
TEeXHONIOrM4ecKoro pasB1uTuA BeH4YypHble hoHAabI

Upesn

POPU BaHk pa3BuTus

BrogxeTHble
cpeacTBa

K «PocHaHO»

focypapcTBeHHbIE UCTOYHUKU

domHaHcupoBaHuA



PernoHaAbHbI€ BEHUYPHBIE (POHABI

BeH4ypHbIN (hOHA cornacHoO pOCCUNCKOMY 3aKOHOAATENbLCTBY =
3aKpbITbI NaeBO NHBECTULIMOHHbIA POHA 0CODO PUCKOBbLIX
(BEHYYPHbIX) UHBECTULUI

PervoHanbHble BeHYYypHble poHAbI CO34al0TCA Ha NpUHUMNax
rocyaapCcTBeHHO-4aCTHOro napTHepcTBa B COOTBETCTBUM C
noctaHoBrieHmeMm lNpasutenbctBa P® Ne249 no pesynsraram
KOHKypca, nposognmoro MmHakoHompassutmna Poccum

brogxeTHble cpeacTBa NepenarTca co3gaBaemMoun
pernoHasibHom agMMHUCTPaLUNEN HEKOMMEpP4YeCKOoU
opraHusauumn, Kotopas nepenaeTt ux B goBeputensHoe
ynpasfieHMe OTOOpPaHHOM Ha KOHKYpCe ynpaBnslowWwen KOMnaHum
nyTem npnobpeTeHns NUHBECTULIMOHHBIX NAaeB BEHYYPHOro hoHaa

C 2006 roga B Poccuun cosgaHo nopsaaka 20 permoHanbHbIX
BEHYYPHbIX POHOOB, B KOTOPbIX aKKyMYJIMpOBaHO CBbIWE 7,5

MnpAa. pybénen



Benuypusbiit oA KpacHoaapckoro
Kpasn

[TonHoe Ha3BaHue - «PermoHanbHbIN BEHYYPHbIN
dooHO MHBeCTUUM B Manblie NpegnpuaTms B

Hay4HO-TexHun4Yeckoun cpepe KpacHogapckoro
Kpasa»

[aTta dpopmupoBaHus — 25 doespansa 2009 roga

Ob6bem — 800 mnH. pybnen (200 mnH. pybnen —
denepanbHbin OtogKeT, 200 MH. pybnen —
kpaesou orogxkeT, 400 mnH. pybnen —
YaCTHbIW MHBECTOP)

Ynpasnawowas komnanms — SAO «YnpasnsatoLiad
komnaHuna «An-MaH Kanutan»

Cpok cyulectBoBaHuda — Ao 2015 roga



[lpuopuTeTHbIE HanNnpaBneHus
MHBECTUPOBAHUA:

s OMoTexHonornu

s aNnbTepHaTUBHAas SHEPreTuKa,
9HeproadodPeKTUBHOCTD,
pecypcocbepexeHne

s TexHonornm apdekTMBHOM NnepepadoTkm
MUHEpParnbHbIX PECYPCOB U CbIPbS

= «YUCTble TEXHOMOrMN» (NepepaboTka
OTXOAQ0B, O4YMCTKa ra3oBbIX BbIOPOCOB U
BOObI U T.4.)



Kpurepunu o100pa 00BEKTOB AAA

HNHBECCTUPOBAHUA: q)OPMaABHBIG Kpurepmnu

NHBecTupyemas KoMmnaHusa JOormKHa OTHOCUTBLCS K
cyObekTaM manoro npeanpuHMMaTenbLCTBa

NHBecTnpyemasa koMmnaHus AormKHa bbITb
3aperncrtpupoBsaHa Ha Tepputopun KpacHopapckoro
Kpasi

OpraHusauuoHHo-npaBoBasa dopmMa nHMLmaTopa rnpoekTa
— 000 unu 3A0

ObbemM MHBECTMLNI B OOHY KOMMaHUto He 6onee 120
MJTH. pyoneu

Hal'lpaBJ'IeHHOCTb NPOEeKTa Ha KoMMepuunanmn3auyumio
pe3yrbratoB HaquO-TeXHquCKOIZ AeATEeIIbHOCTU

Hannyne obbeKTa MHTensneKTyanbHOM COOCTBEHHOCTHU
C 3alMLLEHHLIMWN B YCTAHOBNEHHOM NOpPsiAKe npaBamu



10

10 OCHOBHBbIX KpuUTepueB OLeHKN NPOEKTOB

"BEeHYYypHOEe Ka4yecTBO" OoTpacnu (aKTUBHOCTM MPOLIECCOB CITUAHUN U
NOrnoLweHnn B oTpacnn, UHBECTULMOHOW NpUBIieKaTeENbLHOCTU OTpacu
Ons npsiMbiX UHBECTULMW, aKTUBHOCTW CTpaTErmMyeCcknx MHBECTOPOB, B
npuobpeTeHNN ManbiX MHHOBALMOHHbBIX KOMMaHWN)

o6OLMe UHHOBaLUMOHHO-TEeXHOSIOrM4Yeckne TeHaeHUum
nogoTpacnun\HULLKW, B KOTOPOW NMIaHUPYET pasBUTME MNPOEKT U KONMYecTBa
ULLIYLLIMX CPEACTB MHHOBALIMOHHbBIX MPOEKTOB B HEW

o6beM Bcero pbiHKa npoaykta\ycnyrm, HaMe4YeHHOM K NPOU3BOACTBY B
pamMKax npoekTa, Ka4yeCTBEHHOM N KONUYEeCTBEHHOW OLEHKN NOTPeObHOCTH
pblHKa B HOBOM npoaykTe\ycnyre

YPOBEHb N KAQYECTBO KOHKYPEHL MK Npy BXode npoaykTa\ycnyri Ha
OTpacneBoy PbIHOK U MHHOBALIMOHHOIO OTPbIBA MPOEKTa Ha 3TOM PbIHKE,
HanNn4nsa HePbIHOYHOIO NOBEAEHUS, U aAMUHUCTPATUBHBLIX OrPaHNYEHNIA

ypoBeHb Hay4HOM 060CHOBAHHOCTU, FMYyOUHBI Hay4YHOI NPOPabOTKUN U
HOBW3HbI TEXHONOIMYECKNX PELLIEHNI, 3aN0XKEHHbIX B MHHOBALMIO



10 OCHOBHbIX KpUTEepueB OLEHKN MPOEKTOB
(npoaonxeHue)

TEXHUYECKasa U TeXHOosorn4yeckas peasnimayemMocTb NpoeKkTa B
CBA3U C 0OLWMM TEXHOSTOrMYECKUM YPOBHEM BU3HEC-Cpeabl,
OOCTYMHOCTb TPEDYEMOro NPOEKTOM YPOBHSI TEXHONOMMY€ECKOU
noaaep>KKn OT TPETbUX NUL, B paMKaxX pa3BUTUS MPOEKTOB

CKINMOHHOCTb MHHOBATOpa U1 KoMaHgbl MHHOBATOPOB paboTaThb B
nnaHoBo-oT4yeTHOM dbopmaTte PoHaa, CNOCOOHOCTM MbICITUTDL B
3KOHOMMUYECKUX KaTeropusax, nx\ero motmeaumm Ha 3apabdboTok
Yyepes BbIXo4 U3 NpoeKkTa BMecTe ¢ POHOO0M

Hannyue B NPOEKTE aHTpenpeHepa (nuaepa-npegnpuHUMaTens,
HaLuefleHHOro Ha BusHec U NPMHMMAaOLLEro Ha cebsa PUCKK)

3KoOHoMUYyeckasa 3pheKTUBHOCTb MHBECTULINMN, KaK OHA Obina
paccyuTaHa B NpoekTe (peHTabenbHOCTb MHBECTULNN)

abCosOTHLIM pa3Mep MHBECTULIMM B NPOEKT, NPMXoadaLerocs Ha
OOHOro COTPYyAHMKAa Ynpaenawwen KomnaHum



Hpouecc HPI/IHHTI/I}I NMHBCCTUIINMOHHBDBIX pemeHHﬁ

* MpoBepka Ha cooTBeTCcTBUE 3aABKU hopMarnbHbIM NpU3HaKam
1 * [poBepka Ha NonHOTYy UHdopMaLun

* [MpoBepka NpoekTa Mo cy WecTBy (AblO-AUNNKEHC), 9KCNEpPTHAs OLleHkKa
* KOpuanyeckasn npoeepka
2 * PekomeHaaumm no MHBECTULIMOHHLIM KpUTEPUAM

* MNpuHaTtue pewenuns NueectnunoHHbim komuteTtoM YK Ha ocHoBaHuu otyeta o A

3 * PelueHune reHeparibHoro Anpekrtopa o BblIHeCEHUN MNMPOEKTa Ha HabnoagatenbHbIn
coBeT

* HabnoaaTtenbHbI COBET BLIHOCUT peweHne o CooTBeTcTBunn MNnpoeKkTa OCHOBHbIM
4 NpU3HakKam

* CTpYKTypuUpOBaHue caerku
5 * uBecTnuyun




Benuypusiir dpoua He 3aHHUMAaeTCA
OAArOTBOPUTEABHOCTBIO U He (PUHAHCHPYET
KOMMEPYECKI HEMHTEPECHBIE ITPOECKTEI

Beruypusiit poHA HE TIpeAOCTaBASET
dprHAHCHpOBAaHNE B TAKUX PDOPMAX, KAK TPAHTHI U
KPeAUTHI

Benuyproe mHBecTHpOBaHE HE ABAACTCS
MHCTPYMEHTOM PEMAEPCKOI0 3aXBaTa OM3HECA

Beruypusiit GoHA — 3TO He ITaHaIIesa OT BCEX OEA U
HE CAMHCTBEHHAA BO3MOKHOCTD IIOAYIHUTH
UHBECTUITUN

Benuypusrir oA — 3T0O Bcero Aumb a(pHEeKTUBHBIN
(HO HE EAMHCTBEHHBIN) HHCTPYMEHT
puHAHCHPOBAHNA NMHHOBAITMOHHBIX IIPOEKTOB
MAABIX IIPEATTPHUATHI



IIpuem 3aaBOK

= 3a9BKU MPUHUMAIOTCS B JIEKTPOHHOM
BuAE No aapecy:. 3asaBKu
NMPUHUMAIOTCHA B 3NEKTPOHHOM BUAE
no agpecy. kufo@mail.ru3asBKu
NMPUHUMAIOTCHA B 3NEKTPOHHOM BUAE
no agpecy: kufo@mail.ru nnm

ka@,nicor.ru

= | peboBaHUA K 3anOSIHEHUIO 3adABKU Ha
MHBECTULIMN N PE3IOME MPOEKTA

aVYaXoeod W FaS B EVaYSE I B uVaaY el aVaVYal\W/




@ IMAN CAPITAL

MANAGEMENT COMPANY

KouTakTHbIE AAHHBIE

= Mocksa, yi. Koceiruna gom 15,5 DOtax
Teua.: (495) 939-85-12

= KOHTAKTHOE JUI0 — KomMapoB AJIeKCaHAp
FOpbseBry

= KpacHomapckoe npecTaBUTEIbLCTBO —

KpacHomap, yia. Kpacnoapmerickas, a. 64/2. opuc
36

Tein.: +7(861) 277-30-15
+7(918) 448-13-57

= KOHTAKTHOE JUI0 — AHUCUMOB KOHCTaHTHH
BukropoBu4



