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PernoHbl Cndupckoro deaepanbHOro okpyra
B MHBECTULMOHHbIX PEUTUHraX:
PUCKU, NPenATCTBUA U NOTeHuuan
WHBECTUPOBaHUSA

Omutpnn KabannHckmn
PenTunHroeoe areHTCTBO «3AKcnepT PA»




UHCTpymMeHTapuun oueHKN UHBECTULIMOHHOM
npuBrieKaTesIbHOCTU PErMoOHOB: BO3MOXHble BapUaHTbI

« Knaccuueckne KpeanTHble PENTUHIN PETVIOHOB. ..
Ho He BceM permoHam NpuUCBOEHbI KPEAUTHbIE PENTUHTY

PEWTUHIOBOE ATEHTCTBO

AKCNEPT FA

* PentnHru otoenbHbIX cdep coumarnbHO-3KOHOMMUYECKOro
Pa3BUTNS PEMMOHOB (HaNpUMepP, PENTUHT Ka4eCTBa XN3HN)...
Ho OHM He gatoT KOMNMNEKCHOro noaxoda K oueHke

* PeumuHa uHeecmuuuoHHOU rpuesriekamesibHocmu peauoHos.
OueHnBaEeT KNYEBbLIE NapaMeTpbl perMoHa Anst UHBecTopa:

0 EMKOCTb permoHa C TOYKM 3pEeHUA MPAMbIX
KanntanoBnoXeHun (MHBECTULMOHHBIW NOTeHunan).

0 HapeXHoCTb pernoHa ¢ no3vunm notTeHymarnbHOro
NHBeCTOopa (MHBECTULIMOHHbLIN PUCK).

PenTuHr "HBECTULIMOHHOW NPUBIEKATENIbHOCTN KOMMIEKCHO OLEHMBAET
oba napameTpa Anga Bcex pernoHos Poccun,
ncxona u3 aHannsa 6onee 100 nokasaTtenen pernoHanbHOro pasBUTUSI.
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NMNo3nuumn pernoHos COO B penTUHre
WHBECTULUOHHOU NPUBIieKaTesIbHOCTHU

OCHOBHble TeHAEeHUUMN:

e Mwurpauus MHBECTULUMOHHOIO NOTEeHUMarna Ha 3anag CTpaHbl.
[lonsi BOCTOYHbIX pernoHoB, B ToM vucne CPO, ycTonumeo
cokpallaeTcs

o

PEWTUHIOBOE ATEHTCTBO

AKCNEPT FA

e TOKCMYHbIXN NOTEeHUMan: pUCKU MHBECTUPOBAHUNS CYLLLECTBEHHO
BO3POCIN B pernmoHax, nmampyroLwmx no macitaby SKoHoMn4yeckom
6a3bl. Puckn Bospocnu B 4 n3 5 pernoHos CPO, Bxooawmx B
TpmnauaTKky o0LLEPOCCUNCKNX NTMOEPOB NO NoTeHUmnany

e Arnomepauum Kak nogyLika 6e3onacHocTu. Passntme KpynHemwmx
arnomepaumm n cepeuCHbIX LeHTpoB Cubupn (Omck, TOMCK,
HoBocnbupck) B nepcrnektmee dyayt cnocobCcTBOBaTb CHUXEHUIO
NHBECTULMOHHbBIX PUCKOB B 3TUX pernoHax




[NoTeHuMan yxoauT Ha 3anag,
a pucku B 3a npegenamu LUPO pactyT

OWHaMuKa NHBECTULMOHHOIO NoTeHuMana u PUCKa

MoTteHumnan Puck
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TOKCUYHbIU NnoTeHUMuan

Y 6onblUMHCTBa NUAEpPOB NO MHBECTULMOHHOMY NoTeHUuuany ypoBeHb
pucka B 2009-2010 roay cywecTBeHHO BO3pPOC

YpoBeHb MHBECTULMOHHOIO NoTeHunana permoHos CP0O
(KpacHbIM BblAeNeHbl PerMoHbl, MUHBECTULMOHHBLIN PUCK B KOTOPbLIX YBENUYUICS)

PEWTUHITOBOE ATEHTCTBO

=
o
-
£
1]
-
Ll
N4
m

KpacHospckui Kpai
KemepoBckana obnacts
HoBocubupckana obnactb
MpKyTckaa obnacTte
AnTanckui kpan
Omckan obnacTtb
3abaikanbckuil Kpan
Tomckana odbnacte
Pecnybnuka Bypatua
Pecnybnuka Xakacusa
Pecnybnuka Antai

Pecnybnuka TeiBa

000 005 010 015 020 025
Hdonsa B coBoKynHom noteHumane CP0O, %

“ B 30He NoBbILLEHHOIO p1cKka okasanncb permoHbl « COBETCKOW» dpopmMaunm
C BbICOKOW 3aBUCUMOCTbIO OT KPYMHOro NpoMbllLieHHoro 6usHeca.
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PernoHol Cubnpu B penTMHre MHBECTULLMOHHOM
npuBnekatenbHocTtn 2009-2010 rr.

MuHumanbHble MHBECTULMUOHHDbIE PUCKUN XapaKTepHbl Ans Omckon n

ToMckon obnacrten

MHBECTULNOHHBLIN PUCK

MNHBECTULIMOHHbIN NMOTEHUMan

PaHr 2010 ”3"32:?:”9 V'p':@i';c PaHr 2010 M3"£::ﬁ’:“e flons o c®o,

Owmckas obnacTb 27 -17 0,967 33 -4 8,11

Tomckas obnacTtb 41 +6 1,055 48 0 6,02

KpacHosipckuii kpan 45 +23 1,094 8 +2 19,15
KemepoBckasi obnactb 54 -10 1,142 15 0 14,32
Pecnybnuka Bypsitus 55 +3 1,143 56 +1 5,31

Pecnybnka Xakacus 58 -7 1,157 77 0 2,90
HoBocubupckas obnactb 61 -19 1,165 16 0 12,93
Pecnybnuka Antaw 63 -15 1,175 80 -1 1,88
AnTanckvm kpaw 64 -27 1,187 28 -1 8,98
WNpkyTckasa obnactb 69 -4 1,321 17 0 12,58
3abankanbCcKkuin kpam 72 +2 1,413 46 0 6,17
Pecny6bnuka TeiBa 78 +3 1,688 82 -1 1,64

B nepcrnekTmee ny4dumne waHcCbl Ha AonroBpeMeHHoe CHMXeHmne pnckos MMeT PErmMoHbl C
pa3BuUTbiIMN arfiomepaunamm n CeEpBUCHbIMUN LEHTPAMMU! Owmck, Tomck, HOBOCM6MpCK




boneBble To4ykun permnoHos CHPO

e CouunanbHble npobrnemsbl: NoBbileHHas be3paboTnua n begHoCTb
HaceneHus (TeiBa, bypsatus, Pecnybnuka Antan, Antanckmm kpamn,
3abankanbcKkum Kkpam)

 JDKOHOMMYECKUE NpobrieMbl: CpaBHUTENbHO HU3KaA AUHAMUKaA
9KOHOMMYECKOIro pa3BmUTUS U BbICOKMIA M3HOC OCHOBHbIX (OOHA0B
(3abankanbckmin Kpan, Xakacus, Tobiea)

e ®dunHaHCOBbIe PUCKUN: JePULUNTHOCTL OIOOKETOB U BbICOKaS
3aJ0/MKEHHOCTb opraHnsaumn (TeiBa, bypsatusa, Pecnybnuka Antan,
KemepoBckast obnactb, 3abankanbCkun Kpam)

e KpumMuHan: cpaBHUTENLHO BbICOKMM YPOBEHb NPECTYMHOCTU C Y4ETOM
TshKeCTn npectynneHunn (HoBocnbupckaa obnactb, TeiBa, KpacHosapcknm
Kpan)

e JKonorusa: BbIOpOCHI OT KpYNHbIX npeanpusatun (Kemeposckas, Tomckas,
NpkyTckas obrnactn, KpacHospckuin Kpawn)

PEWTUHIOBOE ATEHTCTBO
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[MaBHas npobnema: YypeamepHasa 3aBUCMMOCTb NPOMBbILLSIEHHO-PAa3BUTbIX
pernoHoB Cnbupu OT CbIPbEBbLIX AKCMOPTHOOPUEHTUPOBAHHBLIX OTpacnen npu
YCTONYNBO OENPECCUBHOM COCTOSIHUM KOXKHbIX pecnybnuk COO




MporHo3sbl U gencrTBus

YnydweHne 3KOHOMUYECKOU KOHBIOHKTYPbI NO3BONUT pernoHam Cubupm
YaCTUYHO OTbIrpaTb NOTEPSAHHbIE BO BPEMSA KpU3nca nosmumum

B 1 kBapTane 2011 roabl MHBeCTULUU B OCHOBHOM Kanutan CP®0O
Bo3pocnu Ha 30,6% (B uenom no Poccuu cnag Ha 0,8%).

PEWTUHIOBOE ATEHTCTBO

AKCNEPT FA

HavyaBlwnmnca MHBECTULMNOHHBLIU NOABHEM MOXHO KOHBEPTUPOBAaTb
AONIrOBPEeMeHHbIN POCT MHBECTULUMNOHHOM npuBnekatenoHoctun CPO:

* BOBIeKasa cpeaHun n marnbin DU3HEC permoHa B peannsauuo KpynHbIX
NnpoekToB Ha ocHoBe 4YIT1;

* pa3BmBad MHCTUTYUUOHAlIbHYHO Cpeny, B TOM HUCIIE€ pEermoHalibHblEe
UHCTUTYTbI pa3BUTUA, nogaepxxmneakoLLnx cpeaHnn n Mmalibin 6I/I3HeC;

* CcnocobCcTBys pasBUTUS KpynHenLwmnx ropogos Cnbupmn — LIEHTPoB
cepBUCHOro busHeca u NOTPebUTeENbCKOro cnpoca;

e peanuaysa ocobyto perMoHanbHy NONTUKY B OTHOLLEHUN
aenpeccuBHbIX pecnybnuk tora Cndupm




BINArCcaAPUM 3A BHUMAHUE!

JAKLCIMNEPT FA

PEWTUHIOBOE AFEHTCTBO

+7 (495) 225-3444
www.raexpert.ru




