Teva Xol. COBPEMEHHOE COCTOSIHUE U PA3BUTUE

MHUPOBOI'O PbIHKA JIM3MHI'OBbBIX YCJIYI.

JIextop O.1I. Cabuposn



[TosiBIEHME JIM3UHTOBBIX CIEJIOK BOCXOIUT K JAJCKUM BpEMEHAM APHUCTOTEIIS
(384-322 rr. 10 H.3.). UMEHHO eMy NPUHAJJICKUT YaCTO [IUTUPYEMOE HA3BAHUE
OJIHOT'O W3 TPAKTaTOB B “‘Putopuke”: “borarcTtBo COCTOUT B IIOJb30BAHUM, A HE B
npaBe COOCTBEHHOCTH . B 3ToM Tpyjie OH JOKa3bIBAE€T YTO, /ISl TOTO YTOOBI
MOJIY4YHUTh NPUOBLIb, COBCEM HE 0053aTEIbHO UMETh B COOCTBEHHOCTH KaKOE-TO

HUMYIICCTBO, AOCTATOYHO JHUIIb BJIAJCTD IIPABOM I10JIb30OBAHHS UM U B(b(l)CKTI/IBHO
CIro UCIIOJJIb30BAaTh.



JIM3MHTOBBIE CIEIKU 3aKIIFOYAIIACH €I€ B IpeBHEM rocyaapcrtse lllymep, o uem
CBUETEIBCTBYIOT 3aNUCH, Harupyembie npuMmepHo 2000-m rogom 110 H.3.

[ muHsIHBIE TAOIMYKHK, OOHAPYKEHHBIE B IIIYMEPCKOM Topoje Yp, cojiepKain
CBEJICHUSA O MPAKTUKE APEHbI CETbCKOXO3SIMCTBEHHBIX OPYIUM, BOAHBIX
MCTOYHUKOB, BOJIOB U JIPYTUX KHUBOTHBIX.

Anrnuiickuil ucropuk T.Kinapk oOHapy»KuUJI HECKOJBKO MOJIOKEHUM 0 Tpoobdpasze
JIM3WHTOBBIX OTHOIICHWM B 3aKOHAX XaMmyparmu, OpUHAThIX Mexay 1775-175
roJIlaMH JI0 H.D.



JpeBHUE PUHUKUIILIBI, MPAKTUKOBAJIA ApEHIY CYJI0B, KOTOpas MO CBOECH
YKOHOMMKO-IIPABOBOI CYTH OUE€HBb CXO0XKa C KJIacCHUeCKoM (hopMOi COBPEMEHHOTO
JIM3KHTa 000pYyI0BaHUSI.

Nmneparop FOctunuan I (483-565 1T.) ocyliecTBUBIINKN KOAUDUKAIIUIO PUMCKOTO
paBa, OTpa3ul HPooOpa3 COBPEMEHHBIX JTU3UHIOBBIX OTHOIICHUM B N3BECTHBIX
NucTtutynusx. I103ToMy 10pUCThI CIPABEIIMBO MOJATAKOT, YTO €I1I€ PUMCKOMY
npaBy ObLT U3BECTECH KOMIUIEKC OTHOIICHUM, CBA3aHHBIX C BJIAJICHUEM
UMYIIECTBOM 0€3 ImpaBa COOCTBEHHOCTH Ha HETO.

B Beneuun B XI Beke TakKe CylIeCTBOBAIU CACIKHA, CXOXKUE C IM3UHTOBBIMU
OIepalUsIMU: BEHEIMAHIIbI CIABAJIM B APEHY TOProBIaM U BJIAaACIbIIaM
TOPTrOBBIX CYOB OYEHb JOPOTHUE 10 TEM BPEMEHAM SAKOPSL.



B Te xe BpeMeHa orepanuy, aHAJIOTUYHbIE COBPEMEHHOMY JIM3UHTY,
MPUMEHSUTMCHh B AHIIAM. [IpeaMeToM apeHabl Yalle BCEr0 CTAHOBUIIUCH
CEJIbCKOX03SMCTBEHHOE 000pyI0BaHKE U Jolaau. B BeankoOputanuu oJHUM U3
MEPBBIX HOPMATUBHBIX AKTOB, PETYIHUPYIOIMIMX OTHOIIECHUS, CXOKHE C
JTM3WHTOBBIMH, OBLT 3aKOH ¥Y3JIbCa, NPUHATHIA B 1284 T.

B Cepepoamepukanckux CoeanHeHHbix IlITatax B Hauane X VIII Bexa ObL1
3apEerucCTpUpPOBaH MEPBBIM apeHIHBIM JOrOBOP NEPCOHAIBbHON COOCTBEHHOCTH,
KOTIJIa YICHBI THJIbJAUU MOJYUYMIN 10 HEMY IIPaBO apeH10BaTh JIomaael, (hyproHsl
Y KOJIACKHU.

ABcTpuiickuii nucarens B.Xoiiep B cBoeil kuure “Kak genars 6uzHec B EBporie”
MUIIET, YTO NEPBOE U3BECTHOE YIIOTPEOICHUE TEPMUHA “TIM3UHT OTHOCHUTCS K
1877 ronmy, xoraa tenedonHas koMnaHus “‘ber’ mpuHsiIa pelieHne He IIpoaaBaTh
Teae(OHHBIC anlaparkl, a CaBaTh UX B apCH/TY.



B nauane XIX Beka B cBsizu ¢ OypHbIM pazBuTHeM aBToTpancropra B CLIA,
CTaJii OBICTPO HapaIlIMBATHCS TEMIIbI JU3MHIOBOIO OM3HECA, CBI3aHHOTO C
MCMOJIb30BAHMEM TPAHCIIOPTHBIX CpeacTB. [IepBhIi TprMep UCIIOIb30BaHUS
aBTOMOOWJIBHOTO JIM3WHTa oTHOCUTCS K 1918-Mmy roay. B 30-¢ roasl I'enpu ®opa
y>K€ BeCbMa IITMPOKO MCMOJIb30Bal apeH 1y B (hopMe JIU3UHT, JJIs pacCIIuPEHUS
cObITa CBOMX aBTOMOOMJICH.

[IepBoi1 KOMIIaHUEN, JJI1 KOTOPOU JIM3UHIOBBIE ONEPALMU CTAJId OCHOBHBIM
BUJIOM JICSITEIIbHOCTH, SIBJISIETCS] U3BECTHAS aMepuKaHckas komnanus “United
States Leasing Corporation” co3nannas B 1952 rony B Can-®@paHiiucko. 310
KOMITAHHUS TIEPBOU BBIIIIA HA MEXKYHAPOIHBIN YPOBEHB, BCIEICTBUE YETO BO3HUK
TaK Ha3bIBAEMbIA MEKIYHAPOAHBIN JIM3UHT. B 1982 rony xopnopanus Mak-
Jounen J{yrmac ¢ moMOIIBIO JIU3UHTA 3aBOEBAJIA PHIHOK CAMOJIETOB.



Bo ®pannuu niepBasi TM3UHTOBAsT KOMITAHUS MOSIBUIACh B 1957 rony n
Ha3biBajach oHa SERAFITES. OcHOBHBIM MpoduiieM e ASITCIbHOCTH CTall
JTU3UHT MPOMBIIIIJICHHOTO 000pYyI0BaHUS.

B AHriimu nepBonpoxo/ileM COBPEMEHHOTO JIM3UHTOBOr0 OM3HECA cTala
xommanus “Mercantile Leasing Company”, koTopas OblIa yupekJieHa 8 UIOHSA
1960 roma B kaueCTBE COBMECTHOTO aMEPUKAHO-(PPAHITY3CKOTO MPEANPUATHS
«Mercantile Credit Company» u «United States Leasing Corporationy.

B I'epmannu niepBoii Obl1a yupexxaeHa Ju3uHronast komnanus “Lokallease
Mietfinanzierung GmbH” B 1962 roay ¢ ycTaBHbIM KanuTajaoMm B 1 MJIH.MapokK.

B SInonum kpynHeiiiei 1 oqHON U3 HauboJiee UMEHUTHIX SBJISETCS CO3JaHHAs B
1969 rony nmu3sunronas komnanus «Century Leasing Systemy.



Tabnuya 1.
CrHCOK AecATH BEAYyIWMX MHUPOBBIX TM3HHTOBBIX KOMMAHHH
3
(Mnpa. onnapos CIIIA)"

Mecro HaumeHoBanue Crpana Obobem B | Obbem B
2002r. 2001r.
| GMAC CILIA 17,634 17,502
2 GE Capital CIOA 17,374 10,528
3 Orix Corporation Anonus 8,989 6,968
4 | Lombard North Central |BennkoOputanua| 7,032 6,937
5 Sociate Generate Dpanuus 5,356 5,517
6 | Debis Financial Services| T'epmanus 5.354 4.655
7 AT&T Capital CITIA 4.566 4,255
8 BOT Financial Corp CIITA 4459 3.241
9 IBM Credit Corp CIIIA 3,601 2811
10 NWS Bank BemkoOpuranua| 3,581 2,135




O0beM JIM3UHTOBBIX ONepaluii N0 KOHTHHEHTaM (MJpa. gosiapos CIIA)

Pernon 1997 2002 2005 2007 2009
CesepHasa AMepuka 36,70 115,70 125,57 132,40 157,98
EBpona 13,62 95,00 98,08 79,87 87,70
Azus 6,20 25,90 66,24 81,05 99,35
ABcTpanus 4,04 391 7,16 4,81 5,81
Adpuxka 0,50 1,22 3,42 2,10 4,70
HOxHas Amepuka 1,50 1,61 2,01 9,53 1,99
BCEI'O 62,56 243,34 302,48 309,76 356,63
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Buabl 000py1oBaHus, UCIIOJIb3yeMble B JIM3UHIOBBIX onepanusax B 2002 roay

Crypana Mamsio- Komnsro- Ipy3oesie | JlerxoBbnie Cvyaa, Apvyroe
CTPOMT. B TEpbBLI ABTOMO- aBTOMO- caMo-
TEXHOJIO— 1 GITTT O NeTHhi,
rivdecKoe oduicHOEC /I
obopyao- oGopyao- NOaABHMK-
Banmme BAMH e HON
cocTras
MUYEL %% NMITH. % NUITH. % NMITH %% MITH. %% MITH, %%
<BpO eBpoO eBpo eBpo cBpO eBpO
IN'epmanus 1610 3.4 2494 13 1299 6.8 |11326158 9211403 ) 7.2 |1091 | 5.7
BenuxoOpurauun| 4790 | 25 4 2389 | 12.7 | 2275 | 12,1 | 7838 |41.6| 879 4.7 682 3.6
Dpanunn 2896 | 32.6 1502 169 )| 2324 | 26,2 | 2033 | 22 9 O O 131 1 L
Hranus 4303 | 63 2 799 11,71 1113 | 16,4 538 7.9 20 03 31 0.5
Hecnaunsn 1059 | 38.6 164 6 880 32,1 202 10.6 O O 349 | 12.7
Huaepnananss 367 13 .8 606 26.2 503 19 244 13 521 19 221 83
LHiscunus o1 5 308 17 109 o o779 54 16 0.9 310 | 17.1
Hiseifiuapusn 258 14.7 154 |80 .0 K0 4.6 1150 | 65.6 35 2 75 4.3
ABcTrpns 214 123 219 12.6 194 11.2 839 |48 2 2 0.1 271 15.6
Bensruasa 228 17.2 447 33.7 208 15.7 214 | 23.7 4 03 124 o 4
INopryranus 303 275 111 10_1 249 226 284 |25 8 O 0 154 14
HMpaanaous 410 39 136 13 116 11 338 37 O O O 0
Yexsisa 177 21.7 70 8.6 75 o2 466 57 1 0.1 28 3.4
Hopserusn 183 252 46 6.3 108 14.9 389 |53 6 O O O O
Manunn 133 21.1 148 23.5 118 18.7 60 9.5 137 | 21.7 34 54
Benrpus 159 30.1 53 10 106 20 211 399 O O O 0O
DuHasaHAHSA 120 368 116 35 6 17 5.2 44 13.5 (53 1.8 23 7.1
I'peuns 82 5.3 22 12.2 19 10.5 30 16,6 4 2.2 24 13.3
Mapoxxko 33 23 4 7 5 30 21.3 26 IS4 O O 45 31.9
JlroxcemOypr 12 9.7 20 16.1 39 31.5 50 40 3 O 0O 3 2.4
Crnosennun 12 141 -+ 4.7 17 20 42 40 4 O O 10 11.8
CrhnosaxHsn 16 24 6 11 169 13 20 23 35 .4 O O 2 3.1
Boanrapus 1 143 I 143 5 71 4 O O O O O O
2002 17457 24.4 | 9977 | 13.9| 9897 | 13.8 |27666| 357 | 3028 4.2 | 3603 5
20017 17296 25.7 |10l | i15.7 | 96717 | i+ 3 |23060#]| 35 | 3358 5 3272 4.9
Errvtenenwe (%) o.9 e 2,9 72 -9.8 10.3
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22
OCHOBHBIE NOJIB30OBATEIH JIM3HHIOBEIX yeayr B 2002 roxy

Tabnuyaf.

Crpana Cenncroe, | MNMpoMmunmsenmocrs Cexrop Cescvop YUacranrii APYSTHE
JecHoe, M CTYPONTEALCTEO SACTHBIX rocyaapcr- noJ/IL30BaTe 1L
peiGHOC VCIANT BCHHBIX
XO3IAMCTBO NCIEYE
man. | %6 MUITH % MUTH . % NMUITH. %o MUTH. %o MUTH. %o
eBpo eBpO eBpoO eBpO eBpo eBpoO
INepMmannsn 390 2 62543 32.4 10287 53,5 390 2 1818 9.5 104 0.5
BemmxoOpmn- 817 | 43 6293 33,4 10087 53.5]| 1656 3= O O O O
TAHHMA
PpaHuHa 472 53 4746 53.4 1836 | 20.7 176 2 1268 14.3 388 4.4
Hramun 184 | 2.7 4056 59.6 1402 | 20.6 217 3.2 198 2.9 747 11
HMcocnamun 75 > £47 4 1287 46,9 1128 | 41,1 16 0.6 ]9 3.2 149 5.4
Huacpaasas: 32 1.2 554 20.9 298 |48 .9 126 7 37 1.4 545 206
LiIscuwnsa 55 3 579 31.9 972 | 53.6 87 4.8 22 1.2 98 54
Hsciiuapua 28 1.6 472 26.9 238 | 13.6 54 3.1 872 498 88 5
ABCTpHA 7 o4 852 49 226 13 58 39 551 31.7 45 2.6
bBensrusn 43 S22 416 31.4 692 |52.2 43 3.2 O O 131 9.9
Mopryrammes 17 1.5 448 40.7 450 | 409 70 6.4 2 02 114 104
Hpnasana 73 7 179 17 262 25 85 s.1 388 37 63 o
YHexna 12 1.5 289 354 375 |45.9 27 3.3 31 38 83 102
Hopeernus 15 2.1 209 27.8 371 |51.1 49 6.7 42 58 47 6.5
Janua 12 1.9 163 25,9 276 |43.8 42 6.7 2 0.3 135 |21.3
BeHrpua 26 4.9 270 51 106 20 21 —~ 106 20 O O
DHHIAH IR 2 0.6 53 16.3 53 16.3 116 356 2 06 100 | 30.7
IMpeuna O O 72 398 74 40.9 O O O O 35 193
Mapoxxko O 0 95 67 .4 37 26.2 O O O O 9 6.4
JIrorceMmOypr 1 0.8 29 23.4 76 62.3 12 9.7 O O 6 4.8
CrooBcHna 1 1.2 22 25,9 49 57.6 3 3.5 9 10.6 1 1,2
Crnoeaxusn 4.6 25 38,5 23 36,9 ] 12.3 1 1.5 - 6,2
Boarapna O O 1 14.3 5 71.4 O O 1 143 O O
2001 2298 3,2 27337 38.2 3032442, 4| 3316 4.6 5439 7,6 2892 4
2000 1634 2.4 24133 35,9 307I6| 45,6 3802 5.6 4559 6.8 2463 | 3.7
Hrmtenernue 38 3.3 -7.3 -I2.8 19,3 7.4
(°a)




