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Maprima Company profile

Management
0 Founded in 1999
0 License from Dutch national bank (among the first 13
trust offices)
0 Offices in the Netherlands (Maastricht), Belgium
(Brussels and Antwerp) and Luxembourg
Mmaprimao
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Maprima Company profile
Management  CpaneHus 0 kKOMNAHUK

0 Middle sized trust company
TpacToBad KOMMaHUSA cpegHnX pa3smepoB

0 In-house international tax specialists
MeXayHapoHble HanoroBble cneyuanucTbl B Yucne
COTPYOHMKOB

0 Direct involvement partners
HenocpeacTBeHOe y4acTue NapTHEPOB B eXXeOHEBHOWU
paboTe KoMnaHum

[0 Experience at BIG-4 tax offices (accounting, international
tax law)
OnbIT paboThbl COTPYAHMKOB B KOMMNAaHUAX BorbLuon

mc:iprima YeTBepku (ayamT, MeXayHapoaHOE HanoroBoe npaso)

Luxembourg: Holding, Royalty, Finance and Trading




Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

General information about the Benelux

Mmaprimao



Maprima General information about the Benelux
Management

0 3 neighbouring countries, Belgium, the Netherlands, and
Luxembourg.

[0 Economic union to promote free movement of labour,
goods, services and capital.

Mmaprimao
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Maprima General information about the Benelux
Management

0 Benelux integrated in the European Coal and Steel
Community (predecessor of the EU).

[0 Administration of Benelux resides in Brussels

Mmaprimao
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Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

General information about the Netherlands

Mmaprimao



Why invest in Holland?



Maprima General information about the Netherlands
Management

0 Capital : Amsterdam

0 Government seat : The Hague

0 Europe’s largest port : Rotterdam

0 Densely populated : 17 mio inhabitants on 41,000 km2

Mmaprimao

: The Netherlands: Holding, Royalty, Finance and Trading



Maprima General information about the Netherlands
Management

0 GNP : 6th economy of Europe, 23rd worldwide

[0 Wealth per capita : 7th worldwide

0 Democracy / constitutional Monarchy (Queen)

0 Founding member of EU

Mmaprimao
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Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

General information about Luxembourg

Mmaprimao



Is it true what they say about Luxemburg?



Maprima General information about Luxembourg
Management

[ Constitutional democracy ruled by a Grand Duke.

0 The only sovereign Grand Duchy in the world.

[0 Half a million inhabitants in an area of app. 2,586 square
kilometres.

Mmaprimao
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Maprima General information about Luxembourg
Management

0 World's highest GDP (nominal) per capita.

0 The second largest investment fund center of the world
after the US

[0 146 banks

Mmaprimao
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Maprima General information about Luxembourg
Management

0 One of the most important private banking centers

0 Europe’s leading center for reinsurance companies and
Islamic finance

Mmaprimao
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Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

General information about Belgium

Mmaprimao



Maprima General information about Belgium
Management

0 The Kingdom of Belgium is a federal state in Western
Europe

0 Capital : Brussels

0 Covers an area of 30,528 square kilometers and it has
about 11 million people

[ [ ]
maprima
r—— The Netherlands: Holding, Royalty, Finance and Trading



Maprima General information about Belgium
Management

0 Founding member of the EU and hosts the EU's
headquarters and several other major international
organizations such as NATO.

Mmaprimao

: The Netherlands: Holding, Royalty, Finance and Trading



Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

Tax and legal aspects of the Netherlands

Mmaprimao



Maprima Tax and legal aspects of the Netherlands
Management

0 Tax & legal aspects (content)

0 Tax & legal aspects (legal system / BIT)

0 Tax & legal aspects (legal entities)

0 Tax & legal aspects (tax system)

Mmaprimao
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Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

Tax & legal aspects (content)

Mmaprimao



Maprima Tax & legal aspects (content)
Management

0 Legal system / Bilateral Investment Treaties (BIT)

0 Legal entities (NV, BV, CV, STAK) /

0 Tax system/
Corporate income tax /
Withholding tax /
Tax treaty network /
Tax ruling /
CFC & capital tax /
Participation exemption /

Other/

Mmaprimao
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Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

Tax & legal aspects (legal system / BIT)

Mmaprimao



Maprima Tax & legal aspects (legal system / BIT)
Management

0 Civil law system

0 Partner to 98 Bilateral Investment Treaties (BIT)

[0 BIT agreements are governed by the UN

Mmaprimao

: The Netherlands: Holding, Royalty, Finance and Trading



Maprima Tax & legal aspects (legal system / BIT)
Management

0 BIT agreements protect companies in their exploitation of
minerals and natural resources (oil, gas) against
politically unstable Governments.

Mmaprimao
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Maprima Tax & legal aspects (legal system / BIT)
Management

[0 BITs guarantee investors

fair and equitable treatment
protection from expropriation
free transfer of means

international arbitration in case of dispute

Mmaprimao
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Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

Tax & legal aspects (legal entities)

Mmaprimao



Maprima Tax & legal aspects (legal entities)
Management

0 NV (public limited liability company)
used for holding & finance activities
can issue bearer shares
can be publicly listed
access to Dutch DTTs

Minimum capital € 45,000

Mmaprimao

: The Netherlands: Holding, Royalty, Finance and Trading



Maprima Tax & legal aspects (legal entities)
Management

0 BV (private limited liability company)
used for holding & finance activities
can not issue bearer shares

can not be publicly listed

access to Dutch DTTs

minimum capital € 18,000 (to be abolished)

Mmaprimao
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Maprima Tax & legal aspects (legal entities)
Management

0 CV (limited liability Partnership)

used for trading & investment activities

established by General & Limited partners

tax transparent
no access to Dutch DTTs

no minimum capital

Mmaprimao

The Netherlands: Holding, Royalty, Finance and Trading



Maprima Tax & legal aspects (legal entities)
Management

0 STAK (Dutch foundation)
used for asset protection
no shareholders, only beneficiaries
tax transparent
no access to Dutch DTTs

no minimum capital

Mmaprimao

: The Netherlands: Holding, Royalty, Finance and Trading



Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

Tax & legal aspects (tax system)

Mmaprimao



Maprima
Management

Tax & legal aspects (tax system)
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0 Corporate income tax calculated in brackets

0
200,000

Income

200,000
excess

tax rate

20%
25%
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Maprima Tax & legal aspects (tax system)
Management
0 Corporate income tax calculated in brackets
[0 No withholding tax on interest and royalties
nMaprma

The Netherlands: Holding, Royalty, Finance and Trading



Maprima Tax & legal aspects (tax system)
Management

0 Corporate income tax calculated in brackets

[0 No withholding tax on interest and royalties

[ Reduced tax rate on dividend distributions

Domestic rate / 15%
Tax treaties / 0-10%
EU parent/subsidiary directive / 0%

Mmaprimao
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Maprima Tax & legal aspects (tax system)
Management  Hanorosble 1 topuanyeckue acnekTbl (Hanorosas cuctema)

0 Extensive worldwide tax treaty network
MHoroumncrieHHble cornaweHmnsa ob n3dexxaHmnm ABONHOIo
HanNoroobnoXeHus

internationally acknowledged as high quality
BCEMUPHOE NPU3HaHME BbICOKOIO Ka4yecTBa

- never on black or grey list
HUKOrga He OTMeYarnmcb B YEPHbLIX UMM CEPbIX CrMCKax

- 87 tax treaties / goroBopbl 06 n3bexaHnn JBONHOIO
HanoroobnoxeHusi ¢ 87 rocygapcreamu

- 10 in negotiation / eeperme neperoeopoe ¢ 10
rocygapcTBaMm O 3aKMOYeHUN cornaweHnm od
n3dexaHmm OBOMHOro HanorooodnoXxeHus

MAaprimao
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Maprima Tax & legal aspects (tax system)
Management

[0 Extensive worldwide tax treaty network

0 Advance tax rulings from Dutch tax authorities
- Provides for tax certainty and is valid for 5 years
- Beneficial interest / royalty margins can be agreed in

advance /

- Cost effective compared to tax audit /

Mmaprimao
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Maprima Tax & legal aspects (tax system)
Management  Hanorosble 1 topuanyeckue acnekTbl (Hanorosas cuctema)

0 Extensive worldwide tax treaty network
MHoroumncrieHHble cornaweHmnsa ob n3dexxaHmnm ABONHOIo
HanNoroobnoXeHus

0 Advance tax rulings from Dutch tax authorities
[MpeaBapuTeEnbHbIE 3aKMIOYEHNST HANOrOBbLIX OPraHoB
[lonnaHauu

0 no CFC legislation
OTcyTcBMe 3aKkoHoOaTeNbLCTBA O KOHTPOSTMPYMbIX
MHOCTPaHHbIX Kopriopauusax (CFC)

MAaprimao

The Netherlands: Holding, Royalty, Finance and Trading



Maprima Tax & legal aspects (tax system)
Management

[0 Extensive worldwide tax treaty network

0 Advance tax rulings from Dutch tax authorities

0 no CFC legislation

[0 no capital tax / stamp duty

Mmaprimao
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Maprima Tax & legal aspects (tax system)
Management

[0 Favorable participation exemption regime

0 The Netherlands invented the participation exemption
(introduced in 1893, hence more than 100 years ago)

0 Very high quality and has recently been improved even
further /

Mmaprimao
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Maprima Tax & legal aspects (tax system)
Management

[0 Favorable participation exemption regime

0 Full exemption from Dutch CIT of dividends and capital
gains

[0 No minimum holding period

Mmaprimao
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Maprima Tax & legal aspects (tax system)
Management

0 Participation exemption applicable if:

share interest =2 5%, and

participation does not qualify as portfolio investment, or

participation is a real estate company

= no taxation required, investment can be located in offshore
jurisdiction /

Mmaprimao
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Maprima Tax & legal aspects (tax system)
Management

0 Functional currency /

= annual accounts and tax return can be reported in other
currency than euro (e.g. UAH, RUR, USD)

0 Virtually no statutory audit

[0 The Netherlands have a long tradition in trust related work

Mmaprimao
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Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

Tax and legal aspects of Luxembourg

Mmaprimao



Maprima Legal aspects
Management

0 Most common company forms

SA: Public limited liability company (minimum
share capital EUR 31,000) /

SaRL: Private limited liability company (minimum
share capital EUR 12,500) /

SCA: Partnership limited by shares /

SCS: Limited partnership (transparent) /

Mmaprimao
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Maprima Legal aspects
Management

0 Most common structures in Luxembourg

SOPAREFI: Holding and financing company

IPCO: Intellectual property company

SPF: Private wealth management company
SV: Securitization company

Other: Trading & Real estate

Mmaprimao
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Maprima Legal aspects
Management

Holding Financing IP/Licensing  Asset protection Trading &

SOPARFI  SOPARFI IPCO SPF Real estate
oA 3 3 3 3 3
SaRrt 3 3 3 3 3
B 3 3 3 3 ¢
SCS *

MAaprimao
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Maprima Tax aspects
Management L3 noroBble acnekThbl

0 No withholding tax on royalties
OTcyTCcTBME Hanora Ha pPosinTy, B3UMaAeMOro y UCTOYHMKa

0 No withholding tax on interest paid to companies
OTCYTCTBME Hanora Ha BbIinfaTy NPOLEHTOB KOMMaHUAM,
B3UMAEMOrO Y UCTOYHMKA

[0 Reduced tax rate on dividend distributions
NOHMXEHHAada HanoroBas ctaBka Npu pacnpeaeneHmn
OMBUOEHOOB

nMaprma
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Maprima Tax aspects

Management
[0 Reduced tax rate on dividend distributions
Domestic rate / 15%
Tax treaties / 0%
EU parent/subsidiary directive / 0%
(see further conditions next slide /
)
= Not withholding tax on liquidation proceeds /
Mmaprimao
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Maprima Tax aspects
Management

0 Conditions WHT exemption on dividends /

Recipient in EU or DTT country /

Subject to comparable tax rate, and /

Owns (or commits itself to own) a shareholding /

interest 2 10% or /
acquisition price = € 1.2mio and /

| . held for an interrupted period of = 12 months /
Maprmao
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Maprima Tax aspects
Management
0 No withholding tax on capital gains / liquidation proceeds
Classes of shares, with possibility to liquidate partially
nMaprma
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Maprima Tax aspects
Management 51010801 acnerThl
[0 Corporate income tax calculated in brackets
CTtaBKa KoprnopaTuBHOro Hanora Ha npuobIb
onpenenaeTtca B COOTBETCTBMU C YPOBHEM O0OXO40B
Income tax rate
Hoxopn CraBKa
Harnora
0 - 17,500 22,05%
17,500 - excess 31,05%
(n bonee)
maprima
T Luxembourg: Holding, Royalty, Finance and Trading




Maprima Tax aspects
Management L3 noroBble acnekThbl

0 Extensive worldwide tax treaty network
obLIMpHas cCeTb MEXAYHAPOAHbIX HANMOroBbIX CorraLleHumn

internationally acknowledged as high quality
MeXOyHapoaHoe rnpu3sHaHne KavecTea
npeaocTaBnsieMbIX YCryr
white listed
HaxoauTcsa B benom crnucke
64 tax treaties
64 cornaweHus o6 n3dexaHnm OBOUNHOro
HaroroobnoXxeHus
20 tax treaties and 5 protocols in negotiation
BedyTCA neperosopbl 0 noanmcaHum 20 cornatleHnn
00 n3dexaHum ABOMHOro HanNoroodoXeHna n 5
NPOTOKOSI0B

MAaprimao
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Maprima Tax aspects

Management
[ Extensive worldwide tax treaty network
0 Advance tax rulings from Luxembourg tax authorities
Provides for tax certainty and is valid for 5 years
Interest margins can be agreed in advance
Cost effective compared to tax audit
Mmaprimao
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Maprima Tax aspects

Management
0 Extensive worldwide tax treaty network
0 Advance tax rulings from Luxembourg tax authorities
0 Lowest VAT rates in Europe at 15%
0 No stamp duty
Mmaprimao
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Maprima Tax aspects
Management L3 noroBble acnekThbl

0 Wealth tax of 0.5% of net asset value with exemptions for
e.g. participations (SOPARFI’s), IP (IPCQO’s) and wealth
(SPF’s)

NMYLLECTBEHHbIN Hanor B3anmaetcs no ctaeke 0.5% ot
CTOMMOCTW YNCTbIX aKTUBOB, 3@ UCKMIOYEHNEM,
Hanpumep, XonamnHroBbiX 1 OUHAHCOBbLIX KOMMaHUI
(SOPARFI’'s), KomnaHunn, Brnagetowmx
NHTEennekTyanobHon cobctBeHHOCTLIO (IPCO’s) n

KOMMNaHWM onsa ynpasreHus YacTHbIMU Kanutanamm
(SPF’s)

nMaprma
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Maprima Tax aspects
Management 4 noroBble acnekThbl

[0 Favorable participation exemption regime
BraronpuATHLIN peXnm, npegycMmaTpusaoLLnm
NCKITIOYEHME N3 HAanoroobioXXeHns OT yyacTus B Kanutare
KOMMaHK

Full exemption of dividend income and capital gains
nosiHoe ocBobOXaeHME Joxoda OT AMBMAOEHOO0B U OT
npupocTa Kanutana

Full exemption of liquidation proceeds
NOfIHOE OCBOOOXAEHME AOXOO0B, NOMYYEHHbIX B
pesynbsraTte NMKBuaaLmnm

MAaprimao
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Maprima Tax aspects
Management
J HanoroBble acnekTbl
Participation exemption / VicknoveHne nz nanoroobrnoxeHns
OT y4acCTun4d B Kanmtare KoMraHmnm
dividend income exempt
[loxon oT AnBMaeHOoB
OCBODOXOEH OT
HanoroobnoXxeHusd
dividend / anenpesab
maprma
T~
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Maprima Tax aspects
Management
J HarnoroBble acnekTbl
Participation exemption / VicknoveHne nz nanoroobrnoxeHns
OT y4acCTun4d B Kanmtare KoMraHmnm
capital gain income exempt
[loxon oT npupocTta Kanutana
OCBODOXOEH OT
HanoroobnoXxeHnd
capital gain /
NPUPOCT KanuTana
maprima
T——
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Maprima Tax aspects

Management
0 Participation exemption applicable if:
share interest 2 10%, or
acquisition price =2 € 1,2mio
(= € 6mio for capital gains), and
held for an uninterrupted period of = 12 months, and
Mmaprimao
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Maprima Tax aspects
Management L3 noroBble acnekThbl

participation is resident in EU or DDT country,
y4yacTHUK aBnsieTcsa peanageHToMm EC nnm ctpaHsl, ¢
KoTopou 3akntoveHo CUH,

or third country and subject to a CIT rate = 10,5%
NN pe3naeHToM TPeTben CTpaHbl, U nognagaeT noa
KoprnopaTuBHbIN Hanor no ctaeke 210,5%

nMaprma
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Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

Tax and legal aspects of Belgium

Mmaprimao



Maprima Tax aspects
Management  HanoroBble acnekTbl
0 XXX
0 XXX
nMaprma
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Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

The Netherlands: Holding company (BV)

Mmaprimao



Maprima The Netherlands: Holding company (BV)
Management L, nepnaHabl; XONANHroBast KOMMaHUS

Country of residence
KOpucankumnsa pe3anaeHTHOCTU

= 25% WHT

[NlogoxoaHoro Hanora dividend / nvismaer b

Country of investment
KOpucanKuma NHBECTULIMOHHOM
OEeATENbHOCTU

nMaprma
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Maprima The Netherlands: Holding company (BV)
Management L, nepnaHabl; XONANHroBast KOMMaHUS

Country of residence
KOpucankumnsa pe3anaeHTHOCTH

dividend / nvenperabl

The Netherlands
HupepnaHabl

dividend / avenaenag

Country of investment
KOpuncankumsa NHBECTULMOHHON
OEATENBHOCTU

nMaprma
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Maprima The Netherlands: Holding company (BV)
Management L, nepnaHabl; XONANHroBast KOMMaHUS

Saving of 5-25% WHT
MuHnmMmnasaums Harnora Ha

MCTOYHUK Aoxoaa Country of residence

FOpucaukuma pe3anaeHTHOCTH

- 0-15% WHT
Hanor Ha Joxon

dividend / avBnperabl
The Netherlands
HupepnaHabl

- 0-5% WHT
Hanor Ha goxon

dividend / avenaenag

Country of investment
KOpuncankumsa NHBECTULMOHHON
OEATENBHOCTU

MAaprimao
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Maprima The Netherlands: Holding company (BV)
Management L, nepnaHabl; XONANHroBast KOMMaHUS

Country of residence
KOpucaukuma pesnaeHTHOCTH

The Netherlands
HuaepnaHabl

Country of investment
Opucamkuma HBECTULIMOHHOW
OEATENbHOCTU

nMaprma




Maprima The Netherlands: Holding company (BV)
Management L, nepnaHabl; XONANHroBast KOMMaHUS

Country of residence
KOpucaukuma peanaeHTHOCTH

Saving of 20-25% WHT
MuHuMM3auua Hanora Ha
MCTOYHMK Aoxoaa
= 0% WHT o
Hanor Ha goxona dividend / avenaeHsl
= 0% WHT o
Hanor Ha J0Xon < dividend / avenaenib
> 0-5% WHT dividend / fuveuaeHap
Harior Ha Joxon

MAaprimao
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Cyprus
Kunp

The Netherlands
HuaepnaHabl

Country of investment
KOpuncankumsa HBECTULIMOHHOWM
OEeATENIbHOCTH




Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

Luxembourg: Holding company (SA/SARL)

Mmaprimao



Maprima Luxembourg: Holding company (SA/SARL)

Management

0 SOPARFI/
can also perform financing and trading activities

fully liable to tax
can benefit of all double tax treaties

thin cap requirements are 15:85, but 1:99 possible

qualifying participations are excluded from wealth tax

Mmaprimao
r~—~—————
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Maprima Luxembourg: Holding company (SA/SARL)

Management  1,oxceMBypr: XonauHroBasi KOMNaHus

Div.(avs.) 0% WHT  Div. (avs.) 0% WHT Div. (ave.) 0% WHT
Int. (npow.) 0% WHT  Int.(npou.) 0% WHT Int. (npow.) 0% WHT
Liq. bonus 0% WHT  Lig. bonus 0% WHT Lig. bonus 0% WHT

Distributed by Russian OpCo /
pacnpegenatTca Poccumnckon

orepaunoHHON KoMMaHuewn Participation
Div. 10% WHT exemption
(new protocol @5%) / ocBOOOXAEeHMe OT
HoBbI NpoTOKOT yyacTtus

Int. 0% WHT

MAaprimao




Maprima Luxembourg: Holding company (SA/SARL)
Management  okcembypr: XonaumHroBasi KOMNaHus

Div.(ave.) 15% WHT
(MogoxoaHbIA Hanor)

Int.(npou.) 0% WHT

L|q bonus 0% WHT

(nnKB. BOHYC)

PPL
(noneBowu 3aem)
Participation
exemption
(ocBOOGOXAOEHME
OT y4yacTusl)
Int. 0% WHT
(npou.)  (NOAOXOAOHbLIN HAMor)

nMaprma




Maprima Luxembourg: Holding company (SA/SARL)

Management .

J JTtokceMOypr: XonanHroBas KOMnaHus
Partial redemption of shares / Div.(ave) 15% WHT(nogoxoaHbin Harnor)
liquidation “acTiuroe Int.(npou.) 0% WHT (nogoxoaHbi Hanor)
noraweHne akumnu/nukenaaums Lig. bonus (11.6.) 0% WHT (rozoxoaHsimn Hanor)

Classes of shares, with
possibility to liquidate partially
TUNbI aKLIWNA,
npegycmaTtpuBatoLLmne
yacTUYHOEe norailleHme

Tax free repatriation of profits
during lifetime of company
penartpuaums npnbbInu He
NOASIEXUT HANOroobnoXeHNIO B
TeYEHNe cpoka OesaTenbHOCTH
KOMMaHun

MAaprimao




Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

The Netherlands: Finance company

Mmaprimao



Maprima The Netherlands: Finance company

Management  Hynepnanabl : ®HaHCOBas kKOMNaHUs
Country of residence
KOpucankumns pesnageHTHOCTU
= 15% WHT Interest /

[NogoxoaHoro Hanora NPOLEHTHI 1 Loan / zacwm

Country of investment
KOpucankuma NHBECTULIMOHHOWM
OEeATENbHOCTU

nMaprma
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Maprima The Netherlands: Finance company
Management L, nepnaHabl : PUHAHCOBAst KOMMNAHWS

Saving of 15% WHT
MuHUMM3aumsa Hanora Ha
NCTOYHMK Joxoaa

Country of residence
FOpucankuma pesmaeHTHOCTH

Interest

= 0% WHT NPOLIEHTHI

l Loan / z3aem
[NogoxoagHoro Harnora

The Netherlands
Hugepnanabl

I Loan / zacm

Interest
NPOLEHTbI

> 0% WHT

[MopoxogHoro Hanora
Country of investment

KOpuncanKLumMa NHBECTULMOHHOM
NeAaATenbHOCTU

mMaprimao




Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

Luxembourg: Finance company

Mmaprimao



Maprima Luxembourg: Finance company
Management  okcembypr: PMHaAHCOBAs KOMMAHUS

Saving of 15% WHT
MuHUMM3aumsa Hanora Ha

NCTOYHMK Aoxoaa Country of residence

FOpucanKkumsa pesnaeHTHOCTH

Interest

= 0% WHT NPOLIEHTHI

l Loan / z3aem
[NogoxoagHoro Harnora

Luxembourg
JTrokcembBypr

Interest
NPOLEHTbI

0% WHT I Loan / zaewm
[MogoxoaHoro Hanora
Country of investment

KOpucankuma NHBECTULMOHHON

OEeATEeIlIbHOCTH

mMaprimao




Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

The Netherlands: Royalty Conduit
Company

Mmaprimao



Maprima The Netherlands: Royalty Conduit Company
Management 1 epnanib KOHOYUTHaaA KoMnaHus

Country of residence
CTpaHa pe3naeHTHOCTH

ip / trademark

> 15% WHT Royalty c/Toprosasi Mapka
MoaoXoAHbIN POANTH
Hanor Country of investment
FOpucamKLmMA NHBECTULIMOHHON
AeATenbHOCTY
maprima
\
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Maprima The Netherlands: Royalty Conduit Company
Management |y nepnanibl KOHOYUTHAS KOMIAHNS

Country of residence
CTpaHa pe3nageHTHOCTH

The Netherlands

[onnaHgus

ip / trademark

Country of investment
KOpucankumsa NHBECTULMOHHON
OEeATeNIbHOCTH

MAaprimao




Maprima The Netherlands: Royalty Conduit Company
Management |y nepnanibl KOHOYUTHAS KOMIAHNS

Saving of 156% WHT

MurHumuzayus

Mo00X00HO20 Country of residence

Haroaa CTpaHa pe3naeHTHOCTU
0% WHT Royalty

posnTU

i ip / trademark
NOAOXOAHbBIN Hanor T Y T TUS/Toprogad MapkaTTTTTTTTT

The Netherlands

[lonnaHaus

= 0% WHT

NO4OXOAHbIV Hanor ip / trademark

------------------- rcfroproBas-Mapka -------------

posanTH

Country of investment
KOpuncankumns NHBECTULMOHHOL
NesiTenbHOCTU

MAaprimao

OpCo’s residing in EU -> 0% WHT to the Netherlands

OnepauunoHHas komnanua-pesnaeHT EC — nogoxoaHbin Hanor > 0% B MNonnangmm



Maprima The Netherlands: Royalty Conduit Company
Management |y nepnanibl KOHOYUTHAS KOMIAHNS

Tax haven / nanorosoe yoexunie

= little or no taxation
HMU3Kasa cTaBKka UM OTCYTCTBUE
HanorooonoXxeHus

The Netherlands / lonnarans

- moderate taxation (2.5%)
yYMEepEeHHaA Harioroeas CtaBKa

ip / trademark

__uUc/Toproraa.MapKa ...
Country of investment

|‘OpI/IC,EI,I/IKLI,I/IFI MHBECTULINMOHH(
OeATErNIbHOCTU

Royalty
POSINTU

= full deduction

J
mO prl mq Harlor NoJIHOCTbIO yOEepPXMNUBAETCS




Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

Luxembourg: Royalty Conduit Company

Mmaprimao



Maprima Luxembourg: Royalty Conduit Company
Management  JliokcemOypr: KOHOYUTHAA KOMMNAHUS

Country of residence
CTpaHa pe3ngeHTHOCTY

ip / trademark
Royalty nc/Toprosasi Mapka

pPOANTU

=> 15% WHT
NOOOXOAHbIN HaNor
Country of investment
FOpuncankumnss NUHBECTULIMOHHOM
NEeATENbHOCTH

MAaprimao

Luxembourg: Holding, Royalty, Finance and Trading




Maprima Luxembourg: Royalty Conduit Company
Management  JliokcemOypr: KOHOYUTHAA KOMMNAHUS

Country of residence
CTpaHa pe3angeHTHOCTH

ip / trademark
------------------- me/ToproBast Mapka-----------

Luxembourg
JTrokcembypr

ip / trademark
Royalty - i - VCIToproBast-mapkar----------

pPOANTU
Country of investment
FOpuncankumns NUHBECTULMOHHOM
NesATeNbHOCTU

Royalty
POSINTU

MAaprimao




Maprima Luxembourg: Royalty Conduit Company
Management  JliokcemOypr: KOHOYUTHAA KOMMNAHUS

Saving of 156% WHT
MUHUMU3aUUus
MoOoOX00HO20 Haslio2a

Country of residence
CTpaHa pe3angeHTHOCTH

Royalty ip / trademark
o
= 0% WHT ; POANTN - lme#opreaaﬂmapka ————————————
NOO4OXOOHbIV
Hanor
Luxembourg
ITrokcembypr
= 0% WHT ip / trademark
NOJOXOAHbIV Royalty ... B MG/ TOPrOBas- MAPKa ---------
Hanor POAITH
Country of investment
OPUCOMKLMS MHBECTULIMOHHOM
OEeATENbHOCTU
de”mq WHT between Russia and Luxembourg is 0%

[ToOox0o0HbIU Haroe no cxeme Poccusi-ITtokcembype cocmaernsem 0%



Maprima
Management

Luxembourg: Royalty Conduit Company
JTtokcembypr: KoHOYUTHasA KOMMaHUs

MAaprimao

Royalty
POSINTU

poANTU

Tax haven nanorosoe yoexumiie

- little or no taxation
Hwu3kasa ctaBka unm oTcyTCcTBME
HanoroobnoxeHusa

ip / trademark
- MCTOPTOBasI-MapKa -~~~

Luxembourg Jliokcembypr

- moderate taxation (2,5% - 5%)
yMepeHHasi cTaBka

ip / trademark
mefToproBas-Mapka----------

Country of investment
IOPUCOMKLNSA UHBECTULIMOHHOM
OEeATeNnbHOCTU

= full deduction
Hanor yaep>xMBaeTcs NOMHOCTbIO



Maprima
Management

Luxembourg: Holding, Royalty, Finance and Trading
ITrokcembypre: XonanHrosble, posinTu, PUHAHCOBbIE U TOProBbIE

nMaprma

Luxembourg IPCO
ITtokcembypr: kKomnaHua-Bnageneuy
nHTennektyanbsHon cobcteeHHocTn (IPCO)



Maprima Luxembourg IPCO

Management
0 IPCO can exempt 80% of IP-income
Effective tax rate around 6%
Registered software copyrights, patents, trademarks,
designs, models, domain names
IPCO can benefit from tax treaties
Mmaprimao

Luxembourg: Holding, Royalty, Finance and Trading



Maprima
Management

Luxembourg IPCO

I

mdad

map

IP rights are excluded for wealth tax

Shareholders can be foreign companies or individuals

Luxembourg: Holding, Royalty, Finance and Trading



Maprima Luxembourg IPCO
Management  Miokcembypr IPCO

amsuaeHabl Div. 0% WHT Div. 0% WHT Div. 15% WHT
MpoueHThI Int. 0% WHT Int. 0% WHT Int. 0% WHT
Ivrke.6onye Lig.bonus 0% WHT Lig. bonus 0% WHT Lig. bonus 0% WHT

Effective tax rate

around 6%

O hekTnBHAdA
HaroroBas cTaBka
oKkono 6%

Royalty
POSANTH

MAaprimao




Maprima
Management

The Netherlands: Trading company

nMaprma




Maprima The Netherlands: Trading company
Management

0 Principal / agent structures

0 Limited partnerships (CV)
nMaprma

The Netherlands: Holding, Royalty, Finance and Trading



Maprima The Netherlands: Trading company
Management

Principal / agent structures
nMaprma

The Netherlands: Holding, Royalty, Finance and Trading



Maprima
Management

Principal / agent structures
[MpnHUMnan / areHTckas CTpyKTypa

nMaprma

0 Principal located in low tax jurisdiction
[TpuHUMNan pacnonaraeTcs B OPUCOAUKLUUN C HUSKUM
HanoroobsioXXeHnem

= little or no CIT
HU3KUN YPOBEHb UMM OTCYTCTBUE Hanora Ha goxoAa
Kopnopauuu

0 Agent located in the Netherlands
AreHT pacnonaraetcs B HuagepnaHgax

The Netherlands: Holding, Royalty, Finance and Trading



Maprima Principal / agent structures

Management
0 Agent located in the Netherlands
- clients are unaware of location principal
= clients are only dealing with Dutch company
= agent is located in respectable jurisdiction
= low taxation on the basis of cost plus or resale minus
method
Mmaprimao

The Netherlands: Holding, Royalty, Finance and Trading



Maprima Principal / agent structures
Management  MppHumnan / areHTckas CTpyKTypa

Seychelles / BVI
Cenwensbl, BBO

Republic of China\ _
Kutan l
Russia, Europe, USA
Poccus, EBpona, CLUA

Clients may prefer not to deal with an offshore company
KnueHmbi mo2ym ripedriodyumame pabomame He ¢ oghpuwopHOU KomriaHueu

MAaprimao

T——

The Netherlands: Holding, Royalty, Finance and Trading



Maprima Principal / agent structures
Management  MppHumnan / areHTckas CTpyKTypa

 fheya
S
- g oo
L ‘ |

Seychelles / BVI
Republic of China Cenwensl, BBO

Kutan

Russia, Europe, USA
Poccus, EBpona, CLUA

nMaprma

The Netherlands: Holding, Royalty, Finance and Trading




Maprima Principal / agent structures
Management  MppHumnan / areHTckas CTpyKTypa

Seychelles / BVI
Cenwensl, bBBO

Republic of China\ _
Netherlands
Hugepnanabl

Kutan

Russia, Europe, USA
Poccuga, EBpona, CLUA

Clients are dealing directly with Dutch agent and are unaware of the principal
located in offshore jurisdiction. / KriueHmesr pabomarom HernocpedcmeaeeHHo ©

[ )
I [ IO pr” | lO [onnaHOckuM azeHMoM U He pacrioriazarom uHgopmayuel 0 mom, Ymo rnpuHyunarsn
pacriofioxxeH 8 oghgwopHoOU rpUCcOUKUUU.




Maprima The Netherlands: Trading company
Management L, nepnaHabl ; Topeogasi KOMAaHUs

Limited partnerships (CV)
NapTHEPCTBO C OrpaHNYeHHOU
OTBETCTBEHHOCTbLIO

nMaprma

The Netherlands: Holding, Royalty, Finance and Trading



Maprima
Management

Limited partnerships (CV)

NapTHEPCTBO C OrpaHUYEHHON OTBETCTBEHHOCTbLIO

nMaprma

O

O

Partnership with General and Limited Partners
[TapTHEPCTBO C reHepanbHbIM U OrpaHUYEHHbIM
napTHEPOM

The partners can be individuals or (offshore) companies
[TapTHEPaMM MOryT ObITb PU3nveckme nuua nnu
o PLUOPHbIE KOMMAHUWK




Maprima Limited partnerships (CV)

Management
0 Created through a notarial deed OR private agreement.
[0 Often used as non-taxed trading company or investment
vehicles
0 Can open bank account
Mmaprimao

: The Netherlands: Holding, Royalty, Finance and Trading



Maprima Limited partnerships (CV)
Management
0 Assignment VAT ID depends on the facts and
circumstances
0 CVisregistered at trade register
nMaprma

The Netherlands: Holding, Royalty, Finance and Trading



Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

Luxembourg: Trading company

Mmaprimao



Maprima Luxembourg: Trading company
Management

0 Same system as in the Netherlands, but stronger
substance requirements

[0 Low taxation, minimum margin required

0 Tax ruling possibilities

Mmaprimao

r~—~—— Luxembourg: Holding, Royalty, Finance and Trading



Maprima The Netherlands: Holding, Royalty, Finance and Trading
Management

The Netherlands: Asset protection foundation

Mmaprimao



Maprima The Netherlands: Asset protection foundation
Management

0 VBI: tax-exempt investment institution

0 Asset protection vehicle (STAK)
MAaprimao

The Netherlands: Holding, Royalty, Finance and Trading



Maprima The Netherlands: Asset protection foundation
Management

VBI: tax-exempt investment institution

Mmaprimao



Maprima VBI: tax-exempt investment institution
Management

0 VBI — Dutch Investment Company (NV)
Portfolio investments /
Exempt from corporate income tax and dividend
withholding tax /
VBI can not benefit from tax treaties /

Must have at least 2 shareholders /

Represents an onshore tax free investment vehicle

Mmaprimao

r~—~——— The Netherlands: Holding, Royalty, Finance and Trading



Maprima VBI: tax-exempt investment institution

Management VBI: He nognexawwun HanoroodbnoXxeHm MHBECTULIMOHHBIN MEeXaHN3M
OuBuaeHabl Div. 0% WHT Div. 0% WHT
MpoueHTsbl  Int. 0% WHT Int. 0% WHT
Jvke. Bonye  Lig. bonus 0% WHT Lig. bonus 0% WHT

No corporate income tax
KOpropaTUBHbIN Hanor Ha
NpUBLINb OTCYTCTBYET

No dividend withholding tax
Hanor ¢ guBngeHOoB y
NCTOYHMKA HE B3UMAETCS

MAaprimao




Maprima The Netherlands: Asset protection foundation
Management

Asset protection vehicle (STAK)

Mmaprimao



Maprima Asset protection vehicle (STAK)
Management

[0 separate legal entity, created by notarial deed

[0 purpose is to separate economic from legal ownership

[0 protection vehicle to avoid hostile takeovers

[ tax transparent in the Netherlands

[ [ ]
maprima
r—— The Netherlands: Holding, Royalty, Finance and Trading



Maprima Asset protection vehicle (STAK)
Management

[ tax transparent in the Netherlands

[0 no taxation at contribution in the Netherlands

0 no capital duties /no minimum equity

[0 no taxation of income

[ [ ]
maprima
r—— The Netherlands: Holding, Royalty, Finance and Trading



Maprima Asset protection vehicle (STAK)
Management

0 initiator can define his intentions in the articles / bylaws

0 no obligation for audit, tax declarations or public filing of
annual reports

Mmaprimao

: The Netherlands: Holding, Royalty, Finance and Trading



Maprima Asset protection vehicle (STAK)
3awunTta cobctBeHHOCTU (STAK)

Management

I—

nMaprma




Maprima Asset protection vehicle (STAK)
Management

0 The STAK becomes the legal owner of the shares and
exercises the voting right on the shares.

[0 The depositary receipt holders are entitled to the
dividends

[0 The depositary receipt holders are not publicly disclosed

Mmaprimao

r~—~——— The Netherlands: Holding, Royalty, Finance and Trading



Maprima Asset protection vehicle (STAK)
Management
0 All types of assets can be contributed (investment
portfolio or real estate)
nMaprma

The Netherlands: Holding, Royalty, Finance and Trading



Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

Luxembourg: Private Wealth Management
Company

Mmaprimao



Maprima Luxembourg: Private Wealth Management Company
Management

OSPF — private wealth management company

used by individuals to manage their private portfolio

exempt from corporate income tax and wealth tax

SPF can not benefit from tax treaties

Mmaprimao

r~—~—— Luxembourg: Holding, Royalty, Finance and Trading



Maprima Luxembourg: Private Wealth Management Company
Management

shareholder must be individuals or managing
patrimonial entities

subscription tax of 0.25% on paid-up capital & debt
exceeding 8 x paid-up capital (relief possible)

Mmaprimao
r~—~—————

Luxembourg: Holding, Royalty, Finance and Trading



Maprima Luxembourg: Private Wealth Management Company
Management Jlrokcembypa: kKomnaHus Ons yripasneHuss YacmHbIMU Karnumarnamu

OneuaeHabl Div. 0% WHT
Hpovedtsl Int. (Lu) 35% WHT
INnkBngaumoHHbin 6oHyc 0% WHT
Lig. bonus

Distributed by LuxCo No corporate income tax
pacnpep‘enﬂl-OTCﬂ KOMnaHMeﬁ, HET KOpnopaTtnBHOIo Hanora Ha
3apermncTtpupoBaHHOM B AOXOAbl

JTrokcembypre

Div. 15% WHT
Int. 0% WHT
0% WHT

No wealth tax
HET Hanora Ha UMyLLEeCTBO

Small subscription tax
HM3Kasi CTaBKka Hanora Ha
npnobpeTeHne akuum

Lig. bonus




Maprima Luxembourg: Private Wealth Management Company
Management Jlrokcembypa: kKomnaHus Ons yripasneHuss YacmHbIMU Karnumarnamu

No corporate income tax
HET KOpnopaTtnBHOIoO Hasnora Ha
aoxonabl

Interest free loan
to LuxCo / hybrid

No wealth tax
HET Hanora Ha UMyLLECTBO

o T
1 0% WHT ) Small subscription tax
BGecnpoUEHTHbIN HMU3Kasi cTaBKa Hanora Ha
3aemM npuobpeTeHne akuunm

MAaprimao




Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

Questions?
nMaprma

Luxembourg: Holding, Royalty, Finance and Trading



Maprima Luxembourg: Holding, Royalty, Finance and Trading
Management

Maprima Management BV
Kruisdonk 66

NL 6222 PH Maastricht
The Netherlands

Tel +31-43-3653069

Fax +31-43-3653069

Maprima Luxembourg SA
Rue Pafebruch 89F

L-8308 Capellen
Luxembourg

Tel +352-208-80441

Fax +352-208-80442

Mmaprimao

r—~——— Luxembourg: Holding, Royalty, Finance and Trading



