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®OPEKC -

npou3BoAHbIU PUHAHCOBbLIA MHCTPYMEHT,
B OCHOBE KOTOPOIro NexuT
ob6A3aTenbLCTBO
KOMNaHUU-MapKeTMenkepa
BbIMNMATUTb KNUEHTY pa3HULY MeXAy LLeHOU NMOKYMNKU U NPoAaXu
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B EBpocoto3e n BenukobputaHum, cornacHo

\ | AMpeKTuBe MIFID aTtu caenkn knaccudpuumpyrorcs
) kak FINANCIAL CONTRACT FOR DIFFERENCE

h | B CLUA 3ty caenku Knaccnpuumpyrotcs Kak
RETAIL FOREING EXCHANGE TRANSACTIONS

NepBOOYepeaHOU 3a4a4en ABNSAETCA
KnaccucpumumpoBaTb 3TU UHCTPYMEHTDI

~—
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B Poccuu ®dopekc paboraer
Nno cxemam:

Odbwop — Poccunckana komnaHus

MpeacTtaBUTENLCTBO 3apydexHoOro opokepa

Poccunckmnm 6aHkK
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BBeneHue JTIMU4eH3npoBaHuA

NMpuBeaeT K TOMy, YTO TONbKO eAUHULbI
NpUoopeTyT NULEH3NN, OCTalbHbIe
npopomnxar paéorartb no ochchwopHon

cxeme
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Co3spaHue CPO

~
MpuBepeT K TOMy, YTO TONbKO eANHULbI B

Hero BCTYNAT, OCTalNbHbIe npoaorkaTr
paboTtatb no od¢pLuopHOU cxeme
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NMonHbIN 3anpeT

~
MpuBepeT K TOMy, YTO eAUHNLbI 3aKPOKOTCH,

ocTalibHble npoagonxart paboraTtb no
ochdwopHOU cxeme
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HeBO3MOXHO 3anpeTUTL Nepesos AcHer )

Hepe3uaeHTy, NpUeM «4epHoro Hana» u

3NeKTPOHHbIE NnarTexu Tuna «Be6bmaHn»
\

& OTcyTcTBMeE perynupoBaHus B AaHHOMU
chepe npuBOAUT K pacuBeTy
MOLLUEHHNYEeCKUX CXeM, B TOM Yucne

\_ «4YepHOro AOBEPUTESIbHOro yNpaBneHusi»

OrpaHuyeHue peknambil

~
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Peknama ®opekc He AOoMXKHa:

ﬁ Co3paBaTb BrneyvatneHue, YTo TOProBns Ha\

dPopeKc ABNSAeTcAA Cocodbom fierkoro u
rapaHTUPOBaAHHOro 3apaboTka

e YmanuumBaTtb O PUCKaX NoTepu Kanurtarna

nuy,

K 3anpeLlieHa peknama 1Y Ha PopeKc

e BbITb agpecoBaHa HeorpaHM4YeHHOMY YUCHy

/
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Peknama Popekc aonmxHa ObITb pa3pe|.ue|-|a\
TONMbKO B
cneunanmM3npoBaHHbIX NeYaTHbIX U3JAHUAX U
B MHTEPHEeTe Ha crneunanm3mpoBaHHbIX
cautax c yBeaoMJieHMeM O puckKax
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