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HedTb Kak dHAHCOBLIN aKTUB ﬁals
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==Brent (npasar oce, gonn./Sapp.)
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B 2000 -e roabl 3Ha4MTENMbHO BO3POCIO YMCIO CNEKYNIAHTOB Ha HEPTSAHOM PbIHKE.
LleHa Ha HedTb pe3Ko BbIpOCria, HECMOTPA Ha OTHOCUTENbHO HEBLICOKUW MNPUPOCT

MUPOBOro NOTPebneHus.
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ePTb Kak PUHAHCOBLIN aKTUB

Honn./6app ==Brent == S&P 500
140 1800
L1600
120
L1400
100
L1200
80 -1000
80 -800
-600
20 -
f.’"'";\".v, —_-.r..-..,-,._.h-.ff-'“""") -400
20
+200
0 0

Jan-2002  Jan-2003  Jan-2004  Jan-2005  Jan-2006  Jan-2007  Jam-2008  Jan-2009  Jan-2010  Jan-2011  Jan-2012



' ©
Hed®Tb Kak PMHAHCOBLIN aKTUB ﬁzls
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OcHOBY TeKyLLeW LieHbl Ha HedTb COCTaBNSET €€ LeHHOCTb Kak (pMHaHCOBOIro akTmea u
Kypc gonnapa. Bo3Hukna tecHaa koppensauusa LueHbl Ha HeddTb C TakuMmu dpaktopamu,
Kak AOXOOQHOCTb aMEepPUKaHCKNX KasHadenckmx obnuraummn, oHaoBble MHOEKCHI U T.4.

NHpekc ponnapa —broad dollar index



[IporHo3mnpoBaHme LeH Ha HedPTb C NOMOLLLH ES
HEVNPOHHOU Moaenun |||

‘Brent (DaxTuuecxue ga=Hzie) ==lpordos Brent | aexabpe 2008 r.)
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'Y N3C 3aHuMmaeTcs nporHo3MpoBaHMEM LEH Ha HedTb C MNOMOLLbD HEWPOHHOM
moaenn ¢ 2006 r. [lporHo3bl OTNMYaKTCA BLICOKOW CTENEeHb OOCTOBEPHOCTU, C

NOMOLLIbIO MoaeNnn ObINo NpeackasaHo KpuancHoe nageHue ueH B 2008 T.
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BonHbl MMpPOBOro passuTtua, pakrarnbsl AnanoTTa ES

OBwvxyuwme BonHbl: 1-2-3-4-5
KoppeKunoHHble BonHbl: A-B-C

OQHUM 13 NPEMMYLLECTB HEMPOHHOW MOAENN ABMSIETCA aBTOMaTUYECKUA YYET LIMKNMNYHOCTHU
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MHorogaktopHasad HeMpoHHaa MoAenb ES
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dyHOameHTanbHble dyHOameHTanbHble
dakTopbl dakTopsbl

Ha Bbixoge Mbl nojsiydaemM nporHo3 rno 1TemMm pdagam e pdagamM OaHHbIX, KOTOPpble Obinn
3aJ10KeHbl Ha BXoae
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AKTyanbHbIX MPOrHo3 LeH Ha HeTb C NOMOLLbIO He
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[10NIrocpoYHbIN NPOrHO3 LieH Ha HeTb C NOMOLLLIO HEUPOHHOU Mmogenn IES
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[1lporHo3 ueH Ha HedTb Ao 2050 . ES
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KntoyeBble TpeHAbl B HEQPTAHOW OTpacnm
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“ JIpyrue BHIbI TPAaHCHOPTa
H He¢rexumus

B ABTOMOG HJILHBII TpaHCOPT
B KoTeabHo-ne4yHoe TOIIHBO
B JIpoune cekTopa

*BO3MOXHbI PEeBOJNTIOLHNOHHbIE
Nn3IMEeHeHUdA aBTonapkKa

= KoHel HehTAHOM INOXU U

HecdTAHOro 6u3Heca B
WHHOBALMOHHOM CLeHapum

=Bbi3oB ansi Poccuun: cnag
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Bblpa)XeHnn
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NHCTUTYT aHepreTndeckon ctpaterum (I'Y N3C)
http://www.energystrateqy.ru/

r. MockBa, Ay3ckun 6ynbBap 13, ctp. 3, odoumc 10. Ten./akc: (495) 698-5234.
E-maj: ies2@umail.ruE-mail: ies2@umail.ru, guies@quies.ru




