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OCHOBHBLIE 11OHATHUA

JIMKBUOHOCTB — CT1OCOBHOCTb AKTBOB BbITb BbICTPO
MPOOAHHBLIMW MO LIEHE, BNN3KOW K PbIHOYHOWM

JIMKBUOHOCTBb BAHKA - 3TO CINOCOBHOCTb BAHKA
OBECTIEYNTDL MNOJIHOE N CBOEBPEMEHHOE BbITNOJIHEHUNE
CBOUNX PNHAHCOBbLIX OBA3ATEJIBCTB.

O MCTOHHUKAM: HAKOTTJIEHHAA U MOKYTTHAA
MO CPOYHOCTU: MTHOBEHHAA, KPATKOCPO4YHAA,
CPEOHECPOYHAA, OONTOCPOYHAA.

®UHAHCOBbIN PbIYAT: OTHOLIEHWE 3AEMHOIO
KATUTAIIA K COBCTBEHHOMY




3AJIAUM UCCJIEJIOBAHUS

*AHaNM3 CBA3N MeXAy CTPYKTYPHOW NNIMKBUAHOCTbLIO U
¢hpMHaHCOBBLIM pblYarom 6aHKOB B NpeaAKPU3UCHLIN nepuoa u
COOTBETCTBYHLLIMN BEPOATHOCTLIO GAHKPOTCTBA BO BpeMs
Kpusuca

PaccMmoTpeHue Bbille NpUBeAEHHON 3aBMCUMOCTHU B pa3pese
KPYNHbIX MeXAyHapoAHbIX 6aHKOB U OaHKOB, paboTaroLwmnx
Ha BHYTPEHHEM pPbIHKe

*BbisiBNeHue cBsA3M MeXxay PUCKOBAaHHOCTbLIO onepaluoHHOMN
neATenbHOCTU 6aHKa, MaKPO3IKOHOMMUYECKUMU hakTopamu n
nocneayoLlen BeposATHOCTb 6aHKpOTCTBA




NCITOJIb3YEMbIE
[IOKA3ATEJIA

NokasaTenb CTPYKTYPHOU NMNKBUOHOCTMU:
Net Stable Funding Ratio

T
NSFR = Z’w’ :
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NMokasaTenb pblvyara:

Equity/Total assets

[Toka3aTenu cooTBETCTBYIOT NMPUHATLIM B Basel 111




SKOHOMETPUUYECKUUA

[TOIXO]]

Probit mogenb: Y=1, bank failed; Y=0, otherwise

Perpeccopsbl: NSFOR, D/A, Credit Growth, Non Interest
Income, Z-Score, GDP Growth, Money Markets Rates

(1] (2] (3] (4] (5] (6]
All Sample  AllSample AllSample All Sample All Sample All Sample
NSFR -0.0690*** -0.0585***  -0.0461*** -0.0421*** -0.0431***
[0.015] (0.015] [0.015] [0.015] [0.015]
Equity -0.2341*** -0.1452**  -0.2512*** -0.2008*** -0.1993***
[0.068] [0.069] [0.073] [0.072] [0.073]
Credit Growth 0.0590***  0.0491*** 0.0487***
[0.015] [(0.014] [0.014]
Z-Score -0.0471*** -0.0477***
[0.011] [0.011]
Non-Interest Income -0.253
[0.302]
GDP Growth 2001-07 4.1008*** 4.4759*** 4.3866*** 4.2473*** 3.9885*** 4.0479***
[0.336] [0.361] [0.356] [0.357] [0.363] [0.366]
Monetary Conditions 2001-07 -0.9138*** -0.8543*** -0.8646*** -0.9469*** -1.0286*** -0.9738***
[0.281] [0.264] [0.266] [0.280] [0.341] [0.334]




OIIMCAHUE
PE3VYIIbTATOB

'NSFR u D/A oTpuuatenbHO BRUSAKOT HA BEPOATHOCTb
aedonTta

Mepbl pUCKOBAaHHOCTU AeATEeNIbHOCTU NOBbILWAKT
BEepPOATHOCTb OaHKpPOTCTBA

*Hann4ymne HenpoLUEHTHOro Aoxoaa He BNUSIET HA BEPOATHOCTb
OaHKpoTCTBa

*PocT BBI1 1 msirkaa MoHeTapHas nonMTukKa noBbILWAKT
BepoOATHOCTb AeconTta




DODEKT ITOPOT'A

(1] (2] (3] (4] (5] (6]
NSFR<1 and Average
Equity Equity
NSFR<land between? Average between 7 Average
Equity below and 12 Equity below and 12 Equity above
NSFR<1 7 Percent Percent 7 Percent Percent 12 Percent

NSFR 0.009 0.0704 -0.1091* -0.0218 -0.0858*** -0.0018

[0.036] [0.046] [0.057] [0.018] [0.025] [0.023]
Equity -0.3490*** -1.1667*** -0.5937* -1.0045** -0.6343** -0.1475

[0.112] [0.447] [0.353] [0.404] [0.262] [0.105]
Credit Growth 0.1301*** 0.0885 0.2897*** 0.0881* 0.1902*** 0.0180*

[0.023] [0.056] [0.037] [0.048] [0.025] [0.010]
Z-Score -0.0543*** 0.0017 -0.0544***  0.0029 -0.0542***  -0.0657***

[0.017] [0.012] [0.020] [0.009] [0.016] [0.018]
Non-Interest Income -0.2159 -0.4481 0.1243 -0.3947 0.094 -0.5872

[0.412] [0.838] [0.516] [0.598] [0.407] [0.447]
GDP Growth 2001-07 4.0177*** 4.7385%** 2.9341%*° 4.5008*** 3.1336*** 3.5580***

[0.479] [0.679] [0.959] [0.585] [0.755] [0.715]
Monetary Conditions 2001-07 -0.8515** 2.1617*** -3.0919***  2.1699*** -3.2266***  -0.8456

[0.378] [0.800] [1.002] [0.809] [0.960] [0.542]




PA3JINYU S MEXIY
MEXIYHAPOJHBIMU U
BHYTPEHHUMU BAHKAMU

Ona mexayHapoAaHbIX 0aHKOB OCHOBHOM
NpU4YNHOUN OAHKPOTCTBA ABNSAETCH
HepgocTaTokK Kanutana. Kpome toro, poct
KpeauTHoro noptdensa 3aTux 6aHKOB TaKXe
OYeHb CUNbHO BIINAN Ha BEPOATHOCTb
OaHKpoOTCTBA.

OpHako BHyTpeHHue 6aHKu B OCHOBHOM
CTaNnKuMBarTCA C NpobnemMon HexBaTKu
NIMKBUOHOCTU




PACIIPEJAEJIEHNA
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I[TPOBEPKA

Short Term Funding Ratio = o6sa3aTtenbcTBa(go roga)/ odbwume
obsizaTenbCcTBA

Capital ratio = BennumnHa kanutana / BennynHa aKkTUBOB

3 Buaa 6aHKpPOTCTB:

 lMpucBoeHue pucka E u E+ ( npekpawieHme akTMBHON
AeATerIibHOCTH)

e Capital ratio< 8%
* oOCTanbHble




Table 9. Robusiness Checks by Alternative Defimtions of Liquidity and Capatal

1] [2] 13] [4]
MNSFR MSFR STFR STFR
Equity CAR Equity CAR
Liquidity Measure -0.0431*** 00409 0.0449* D.1523*%**
[0.015] [0.022) [0.025] [0.037)
Capital Measure -0.1993*** 0.1453** -0 2487*** -D.1B40***
[0.073] [0.061) [0.070] [0.055)
Credit Growth 0.0487*** 0.0501*** 0.0495*** Q(D.0486***
[0.014) [0.016) [0.014] [0.016]
Z-5core -0.0477% =% D.0626%%F -0.0495%%% -0.0641%%F
[0.011) [0.015] [0.011] [0.014])
Non-interest Income -0.253 -0.1859 03128 -0.4828
[0.302] [D.346) [0.315] [0.375)
GDP Growth 2001-07 4.0479%%* 3J6582%** 4.1631%%*F 39135%**
[0.366] [0.567) [0.374] [0.582)
Maonetary Conditions 2001-07 -0.9738*** -2.0121*** -1.0647*** -2.8030***
[0.334] [0.728] [0.366] [0.945])
Observations 10,836 9 441 10, 896 9,441
Pseudo R2 0.0359 0.0352 0.035 0.0379




SAKJIIOUEHUE

PaccmoTtpeHa mogernb 3aBUCMMOCTM DAaHKPOTCTBA OT ero
domHaHcOBbIX NoKa3atenewn. (NMUKBUAHOCTb, PMHAHCOBLIN
pblyar), a TaK Xe oT Tuna 6aHka

YTo elwe 06s3aTenbLHO AOMKHO YYMTbIBaTLCA B HOBOM
Ba3zene 3 ?

1. Pasznunyue 6aHKOB NO NPUYNHAM UX DAHKPOTCTB:
HebGonbLlUMe GaHKN PYXHYNU U3-3a npoodnem c
FINKBUOHOCTLIO, B TO BPEMSA KaK KpynHble
MeXAyHapoAHble — U3-3a HeJOCTaTOYHON BEeJNINYUHDI
pe3epBOB => HE0OX0AMMO COOTBETCTBME BEJIMYMNH PUCKA
WU BeJIMYMH KanuTtana.

2. BnusiHne makpoakoHoMMYecKon cuTyauum B cTpaHe




