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NuBectuumm ®oHpos PBK.

[lnHamMuKka caenok n HBecTULUn

3HaunTenbHbIN POCT KonmnyecTBa NopTdensbHbiXx kKomnaHun ®ongos PBK B 2010-2011 rr.
obycnoBneH 3anyckoM u oyHKUMoHMpoBaHMeM «PoHAa NOCEBHbIX MHBECTMLMI PBK».

N3meHeHne konnyectBa NopTdesibHbIX KOMMaHUN

W Yucno nopTdenbHbIX KOMNaHWA HaKoMMeHHbIM UTOTOM, LUT.
[ 4Yucno noptdenbHbIX KOMNaHU POHAOB 3a rof, LWT.
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CymMbl nHBECTULMIA (hOHOOB

B CyMmma MHBeCTULMIA HAaKOMNMEeHHbIM UTOFOM, MITH.py0.
[ O6bem uHBECTMLMNM MO BCeM boHAam 3a rog, MIH. py6.
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NuBecTtuumm doHagos PBK
MO CeKTopaM 3KOHOMMUKM

® uBecTnunmn

7 4

CymMmmapHbin 06bem caenok ®oHgos PBK no npuopnteTHbIM HanpasneHnsam
MOAEPHMU3aLMN 1 TEXHONOMMYECKOro pasBmUTUSE 3KOHOMUKN, MITH. pyo.
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doHa [NoceBHbIX MITHBeCcTUUMIA

000
« DU PBK»
Aara 22.10.2009
dopmupoBaHus
Pasmep ¢oHaa 2 000,00
(MNH.py6.)
Pazvep PBK B
cdoHae 1 980,00
(MnH.py06.)
Honsa PBK B o
conae (%) 9%
Kon-Bo npoekToB 37
(en.)
O6bem
MHBECTULUUN 538,133
(MnH.py06.)
CpepHsas
nHBecTUUuS 14,94
(MnH.py06.)
Oonsa coHpa B
obLleM ob6bLeme 6,47%

MHBEeCTULUN

® uBecTnunmn

KonunyecTtBo 0406peHHbIX NPOEKTOB
no o6LemMam MHBECTULIUN
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OpobpeHHble npoekTbl OO0 @MU PBK,
AerneHue No KPUTUYECKNM TEXHONMOTUAM

0o 3 MnH. 3-7 mnH. 7-10 MnH.

M NHdopMauMOHHO-TENEKOMMYHUKaLUUOHHbIE CUCTEMbI
M XuBble cuctembl
MHaycTpus HaHOCUCTEM U MaTepuanos
71 3HepreTuka u aHeprocbepexeHue
I?auuouanbuoe ngm oflonorb3oBaHue
@ TPaHCNOpTHbIe, aBMaLMOHHbIE U KOCMMYeCcKue cucTeMbl

®oHA NOCEeBHbIX MHBECTULIMIA

pa6oTaeT no Mogenu BeHYypHOro
napTHepcTBa.

PernoHanbHas ceTb
13 93 BeHYypHbIX NapTHEPOB:

BnagueocTok, Bonrorpag,
BopoHex, NpkyTck,

1
BeHuypHBI KemepoBo,, OGHMHCK,
napTHep Pbi6uHck, CapatoB, TtoMeHb,
XabapoBck, XaHTbl-MaHCUICK,
Yebokcapsl, Yepenosel, Yuta
2 EkaTtepuHbypr, KasaHb,
BeHuypHbIx | HmxHuin Hosropog, Capos,
naptHepa | CtaBpononb, TONbATTY;
3
BeHuypHbIx | KpacHosipck, Omck, Nepmb;
napTHepa
4
BeHuypHbIx | HoBocnbupck, Tomck
napTHepa
7
BeHuypHbIx | CaHkT-lleTepbypr;
napTHEpPOB
43
BeHuypHbIx | MockBa n MockoBckas obr.,
napTHepa




MexayHapogHble PoHabl PBK
y ))

LIEJTIN PBK:

NonyyeHne cBegeHun o cnocobax um metoauke ¢opmMMpoBaHUA BeEHYYpPHbIX ¢oHOOB
nosgaHen crtaguu.

AdocTyn K o6wmnpHOM nHcpopmaLmum o6 akTyanbHbIX caesikax Ha BEHYYPHOM pblHKe.

Pa3zButTne napTtHepcKoMm ceTU 3a CYeT BbICTpauBaHUS B3aMMOOTHOLUEHMU C APYruMM
MHBecTopamu B hopmMupyeMom BeH4YYypPHOM choHAe.

MpuBneyeHne napTHepoB nNo ¢oHAY HA POCCUNCKUA TEXHOSIOTMYECKUMNA PbIHOK, Kak
cTpaTern4eckux COMHBeCTOPOB.

Russian Venture Capital | LP Russian Venture Capital Il LP

Q VYyactue B payHge D omHaHcnpoBaHus Q Cpenka npucoegnHeHus kK hoHay IVP
komnaHuun BrightSource Energy, Inc. B Xlll B pasamepe 10 mnH. USD (pa3mep
pasmepe 10 mnH. USD ¢donpa IVP - 750 mnH. USD, ¢oHp

Q Coctoanca payHa E, npoBeaeHa oueHka nosagHewn crtagun)

KOMMNaH1U, No Kotopoun aonsa Russian Q Cpapenka npucoeanHeHus K oHay
Venture Capital | LP coctaBnsiet okosno 12,5 Trident VII B pasamepe 10 mnH. USD
mnH. USD Q Cpaenka npucoegmnHeHus K onay DCM

O KomnaHusa rotoBuUTCA K Bbixoay Ha IPO VI B paamepe 5 mnH. USD




RVC LP |
B KOHcopuuyme Bright Source Energy

® uBecTnunmn

R BrightSource I\:{/:ﬁts&?g
_ Capital | 300,00 M9 Sen™
BrightSource Energy, Inc. LP NH.py©6 VantagePoint

Venture Partners

BrightSource Energy Inc.

obecneuynBaeTt

3neKTporeHepupyrowme 7 -
NPOMbILUSIEHHbIE KOMMNaHUu Google Org Technology
3KONOrnYeckKku YUCTbIMM, ‘ BrightSource ventures
HageXHbIMU ] HegopOrumMu Energy Inc.

CONHEeYHbIMMU 3HEeproycTtaHoBKamMu

no BceMy Mupy.

Alstom BP Alternative

Ha paHHbIA MOMEHT KoMnaHus ST
ob6napaet KOHTpaKTamu Ha / ‘ , \
npogaxy 2610 MBT

3NEeKTPOIHEPruMn, MONYYEeHHON C Draper Fisher T

COJIHEYHbIX TEeNnnoBbIX CTaHLUUMN,
MNOCTPOEHHbLIX NOo 3anaTeHTOBaHHOWM
TeXHOJ/TONrmu.

BrightSource - obnapaet
TEXHONOrMsIMU, NPUMEHAIeMbIMU B
TPaAULUNOHHbIX oTpacnsx -
3aKnoYeHbl cornaiwieHus c

Chevron.



B3anmogencrteue c UHCTNTYTaMW Pa3BUTUA

&>

[ B cootBetrcTBUM € nopyyeHunem lpesngeHta o popmMmMpoBaHUMN K MHHOBALMOHHOIO
nndgta» PBK akTMBHO y4yacTByeT BO B3aMMOAENCTBUN C APYTMMU UHCTUTYTaMu pa3BuUTUSA

d Ha HacTosawmin MoMeHT Hanbonee akTuBHas paboTa naet ¢ PoHAOM CoOaencTBUS,
PocHaHo n ®oHgom CKONKoBO

d BOb yyactByeT B ®oHOe MHGpaACTPyKTYpHbIX nHBecTuumnm PBK yepes ceson govepHue

CTPYKTYpbI

doHAa coaencTBuUd

QO 7 komnaHuu u3 noptdens
¢doHaoB PBK npownu
rpaHToBO€
¢omHaHcupoBaHue PoHaa
coencTBUS pasBUTUIO
Manbix hopm nNpesnpuaTnmn
B HAy4YHO-TEXHNYECKOM
chepe

0 PoHA noceBHbIX
mnHBectuummn PBK
cchopmmpoBaH COBMECTHO
¢ PoHaom coaencTBUs

QO 5 komnaHui ns noptcens
¢oHpnoB PBK
duHaHcupyroTca nnéo
coBMeCcTHO ¢ PocHaHo,
nmobo nony4aroT
MHBecTUUMM POoCcHaHO Ha
cnepyrowem payHae

O CerogHsa noanucbiBaeTcs
cornawieHume o6
MHBECTUPOBaAHUMN
cneaymowero payHaa
koMmnaHun «HaHogepm»

PocHaHoO CkonkoBo

Q

Q

13 KoMnaHun u3
nopT(benﬂ ¢oHpgoB PBK
cTanu y4yactHuKamum
CkonkoBo

2 KOMMaHUM NONy4YnUnu
rpaHTbl CKOnkKkoBo

5 choHgoB nognucanu
cornawieHue co
CkonkoBo

CerogHsi nognucbiBaeTcst
cornawueHue PoHpa
NoceBHbIX UHBECTULIMMN




[1lporpamMmmbl pa3BUTUS

/ » UHuBecTnumnmn MHdpacTtpyktypa KommyHukauum
( L

2. CtumynmpoBaHue cnpoca Ha
MHHOBALMOHHbIE KOMMaHUM

3. PazButune cepBuUCHOM
MHPaACTPYKTYpPbl MHHOBALMOHHO-
BEeHYYPHOMN 3KOCUCTEMbI

4. Pa3Butne npoceccnoHanusma

y4aCcTHUKOB MHHOBALMOH HOM
SKOCUCTEMbI

5. CTumynupoBaHue cnpoca Ha
NpPoAYKLNI NHHOBaLMOHHbIX
KOMMaHUM1

6. NpoaBnxeHMe MHHOBALMOHHOMN
OesiTeNIbHOCTH

*[puBneyeHne MexayHapoaHbIX Smart money
*UHTerpaums B rmob6anbHbie TEXHONOIrMYeckue Lienovyku M nognepxka
3KCMopTa WHHOBALMOHHOMW NPOAYKLUU

*YnyuleHue MHBECTULMOHHOW NMPUBIEKaTeNIbHOCTM UHHOBALMOHHbIX
POCCUWCKMX KOMNaHWUi

*CofeicTBME NOBLILEHUIO KONIMYECTBA M Ka4ecTBa TeXHONMOrMYecKux
MHBECTOPOB BCEX CTaaumn

*UHpopMUpoBaHmMe pbiHKa 06 UMetoWUXCS 06LEKTaX MHBECTULIUM

*Pa3BuTture nHpacTpykTypbl NOAAEPKKA KOMNAHUA PaHHUX CTagun

*Pa3BuTME MHDPACTPYKTYPbI NOAAEPKKN MHHOBALIMOHHbIX KNacTepoB

*Pa3BuTtre nHhpacTpyKTypHbIX KOMNAHUNA, NPeAOCTaBNALWNX
YHUBepcanbHble ycnyru Ans UHHOBALMOHHbIX KOMMaHUA (MHHOBALMOHHBIN
63k-ocpuc)

*Pa3BuTME YenoBeYeCcKoro kanutana
*Pa3BuTMe coumManbHOro kanutana
*Pa3Butue opraHM3auMoOHHOro Kanutana

*[loBbIWEeHWe Ka4yecTBa NpPeAnoXeHusa u uHopmMmpoBaHue o6
WHHOBaLMOHHOM NPOAYKLMMN

*CTUMYynupoBaH1e NoTpeGreHna UHHOBALIMOHHOW NPOAYKLMMU KPYNHBLIMU 1
rocyAapcTBeHHbIMU KOMMaHUAMU

*CTumMmynupoBaHue noTpedrneHns MHHOBaLMOHHOW NPOAYKLMM CPEAHUM U
MarnbiM 6u3Hecom

*Monynsapusaumsa MHHOBaLMOHHO-NpPeANPMHUMaTENIbCKON AeATEeNbHOCTU
cpeau monoagexu n UTP

*Monynsapusaumsa Hay4HO-TEXHU4YECKOW U N300peTaTenibCKoN AeATENbHOCTU
cpeav Mornoaexu

*[Monynsapusaums aHrenLcKou U BeHYypHOU UHBECTULIMOHHOW AeATENbHOCTHU




PBK B pa3Bnutun MHPACTPYKTYpPb
TEXHOMNOMMYeCcKoro pbiHKa

UHBecTULUN ® WHdpacTpyKkTypa KoMMyHuKauum

V G

Mo nporpamme pa3Butua nHdpactTpyktypbl PBK peannsyetca 6onee 35 npoekToB, HaueneHHbIX Ha:
v’ CospgaHune v nogaepxky cneumann3mpoBaHHOW CEPBUCHON MHAPACTPYKTYPbI AS151 UTPOKOB BEHYYPHOMO PbIHKA;
v’ [loBbILeHne NPO3pavyHOCTU NHBECTUPYEMBIX (POHLOB N KOMMAHWUM;
v’ ObecneveHne KOMGOPTHLIX YCAOBU NSl AEATENBHOCTU POCCUNCKUX U MEXOYHAPOAHbIX MHBECTOPOB U NpeanpuHUMaTenen.

NHdpacTpykTypHble nHBecTuunm PBK

THK -
urT HBVIYV?OB w & /7 /L1 W\T N /...... TEXHOJNOIMYECKMU
E NMUOEPI

-

________ NPOMbILNEHHBIE . BEHYYPHBIE
NPEANPUATUA ®OHAbI

-

TEXHOMAPKU /




MapKkeTuHroBble HanpaBreHUs

-

. MmMpoBoro coobulecTBa BeHYYpPHbIX *
= KanutanuctoB U okHo B EBpony u CLUA I
. Ans pOCCUMMCKUX CTapTanos.

-JKaHan mMexayHapogHbIX KOMMYyHUKauum wm [
. TpaHcdhepa akcnepTUsLI.

MexayHapoaHoe
HanpasneHue
v/ 25+ cTaptanoB (00 KOHLa roga) npuMmeT yyactume B

nporpamme Deep Dive no BbiBogy KOMNaHWi Ha
rnobanbHbI pbiHOK (KpemHuneBast ponuHa CLLA).

SETUUTRUTEU TR L\

‘0KomnnekcHble nporpammbl PBK oxBatbiBatoT *
. BCé OCHOBHble KOMMYHWKaLUUOHHbIE KaHasnbl: .

* CMW, KHuru, TeneenaeHue, paguo, MHTEPHET.

v TB-ayguTtopus 15+ MnH. YyenoBek

® KommyHukauum

‘dCucTtemaTnsaumusa craptTanepcko akTMBHOCTU B CTPaHe;

reHeDaulﬁO*'Hoe .ICosnanune MHOroCTyneH4YaTomn cuUcTeMbI oTGopa .
HanpaeJ/lIeHWE - npoekToB, Ha BbLIXOAE KOTOPOro OKa3bIBalOTCSA MPOEKTHI, *

o . NpurogHble Ansg nonagaHus Ha pagapbl MHBECTOPOB.

v’ 1780+ npoekToB (Ha aBryct 2011), npoweawmnx yepes
KOHKYPCbI U Npe3eHTaLUMOHHbIE CeECCUn
\u/l'lporHos Ha koHeL, roaa — 2500+ npoeKToB.

KoMMyHHKaLUMOHHOE

IU3meHeHne ctatyca PBK Ha copymax un

! KOHpepeHUUsX: AOBEPEHHbLIN COBETHUK MO -
. popMupoBaHUIO nporpaMmmsbl Bcero
. MeponpuAaTus nnu opraHusaTop -
= crneuvanbHOM CeKuum. [

Bcero 40+ meponpuaTtum,
v/B KOTOpbIX NpuHAnu yyactue 30 000+ y4acTHUKOB.

VMIH(POPpMaUuMoOHHOS /

pa3oBarenbHoOe

HanpasneHne

HanpasnexHune v/_2000+ (oo koHua roaa)

cnywaresnen permoHanbHbIX

TOpraHmsaumsn ” nopaepkka . CECCHUit NPaKTMYecKoro
I npoektoB no  noprotoeke - koHcantuura (PCTIK)

- npeanpuUHMMaTeneii g V/-360+ (00 KoHua roaa)

. TexHonmornyeckux By3ax u + CTAPTANOB, NONy4MBLLINX
* MeHemXepoB ANA ynpasneHus . “HAVBAOyalbHbIS

. kopnopaTtneHbiMM R&D Ha Beex - KOHCYynbTauum Ha PCIIK
* YPOBHSIX.




[lepcnekTnBHbie HanpaBneHnsa paboThbl

/»

d Pag komnaHum ¢ rocygapCTBEHHbIM y4acTUEM BblpaXkaeT 3auMHTEPEeCOBaHHOCTb B
co3gaHnn cCOBCTBEHHbLIX (KanTUBHbIX) BEHYYPHbIX (POHAOB UMW MHBECTUPOBAHUMK B
npodunbHble PoHObI, B TOM Yncne 3apybexHble, Ana nonyyvyeHns goctyna K
npaBunbHbIM KoMnaHnmam anst nposegeHnss HWOKP n nuueH3npoBaHus TEXHONOMMN

O PBK Beget paboty ¢ PocatomMoM No co3gaHuto cneumanmanpoBaHHoro poHaa ans
KoMMepLumanmsaunm conyTCTBYOLWMX SAepPHbIX TEXHONOMM (aaepHas MeauunHa,
CBEPXNPOBOANMOCTb U T.A.

I'IporpaMMbl MHHOBALUMOHHOIO pa3BuUTuUA TexHonornyeckue ﬂﬂaT(bOprl

Q OAO «PBK» n OAO «PocHaHO» coBMeCTHO ¢ MMHMCTEPCTBOM 3KOHOMUYECKOIro pa3BUTUSA
npopaboraTb € 3auHTepeCOBaHHbIMMU KOMMNaHMUAM C rocy4yacTuem, NnoaroToBUBLLNMU
NMporpamMmmbl MHHOBaALMOHHOIO pa3BUTUA, a TaKXKe C opraHu3auusiMm-KoopamHaTopamm
TEXHOSOrM4yeckmnx nnatopm BO3MOXHbIe MEXaHU3Mbl COUHBECTUPOBaHUA B POCCUMCKUE
M MeXAyHapoaHble BeHYYypHble (hOHAbI OTpacneBon HanpaBreHHOCTH




IHBeCTULUN U HCTUTYTOB Pa3BUTUA

® UHBecTnuun UHdppacTpykTypa KommyHukauum

2. 4

O [MpsMble MHBECTULMM NHCTUTYTOB Pa3BUTUS U NX OOYEPHUX KOMMNaHUI (Hanpumep,
donaoB, cozgaBaeMbix B hopme OO0 — anga PBK Ha gaHHbIN MOMEHT 3T0 ®oHf,
NOCeBHbIX MHBECTULUMN, POHO NHPPACTPYKTYPHLIX MHBECTULUN U POHA
BrnodapmMaueBTMYECKOro Kractepa) B noptderibHble KOMNaHnn NpuBoasT K
OrpaHNYEHNAM Ha OeATENbHOCTb NPOUHBECTUPOBAHHbLIX KOMMAHUIA, B YACTHOCTU, OHU
nuwatotcsa ctatyca cybvekta MCI1 B cootBeTcTBUM ¢ 209-P3, ecnn ob6bem
MHBECTULMIA npeBbiaeT 25% gonen

O Bcrynatowmin B cuny ¢ 1 anBapa 2012 roga 223-93 «O 3AKYTKAX TOBAPOB,
PABOT, YCIYI OTOENbHBIMW BUOAMN KOPUONYECKUX JTNLL» Tak xe
pacnpocTpaHsieTca Ha NPOMHBECTUPOBAHHbIE KOMMAHUM B crnyvyae, ecinn o6bem
nHBecTMUMI npesbiaeT 50% gonen

UHBecTMUUMN MHCTUTYTOB pPa3BUTUA

Q nMpaButenbctBy P® npopaboTtaTb BO3MOXHOCTb OCOOOro nopsiaka npMMeHeHMsa HOpM
cdenepanbHbiX 3akOHOB 209-P3 1 223-®3 B OTHOLIEHUU XO35IMCTBEHHbLIX O0OLWecTB, AonA
B KOTOPbIX NpUHaanexuT nHctutytam passutusa (OAO «PocHaHo», OAO «PBK») unu nx
AOYEepPHUM N 3aBUCUMbIM OobOLLecTBaM.




Poccurickasa BeHYypHasi KOMMNaHWA

-

® NHBecTULUM ® UHdpacTpyKTypa ©® KommyHuKaumm

Cnacu6o 3a BHUmMmaHue!




