AKTyaano Ha 01 WioHs 2008 roga



POBECHUK TEHTE ...

Obina ocHoBaHa 17 Hosibpst 1993 roga noa HaMMeEHOBaHMEM
"Kasaxckast mexbaHKoBCKasi BantoTHast bupxka" aBa OHs cnycTs nocne
BBEAEHWS! HaLlMOHanbHOW BantoThl KazaxctaHa — TeHre.

HblHe 3TOT AeHb (15 HOSI0PST) exerogHo 0TMeYaeTcsl Kak
npoeccuoHanbHbIv NpasaHuk "[eHb HaLuoHanbHOM BantoThl".
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TENEPb KOMMEPYECKASA

— KOMMepYeckas opraHmnsauns, @yHKLUMOHMUPYoLLas
B OpraHun3aLoHHO-NPaBoOBOV (POPME aKLIMOHEPHOro OOLLECTBA.

Y KASE ' akumoHepa (Ha 01.06.08) — HaumoHanbHbIn baHk
Pecnybnuku KasaxcraH (KpynHENLLUN aKLIMOHEP), baHKw,
OpoKepcKo-annepckne opraHnsaLm, KoMnaHum no ynpaerneHuto
aktusamu, HI® 1 gpyrrne qrHaHCOBLIE OpraHu3aLuu.

[pUHUMN roNOCOBaHWS: OAHA aKLUWs — OfIMH rosoc.



PASMEP MMEET 3HAYEHME

COOCTBEHHbIV KanuTarn
Ha 01 anpeng 2008 roaa:

OnnayeHHbIN YCTaBHbIW KanuTar
Ha 01 anpens 2008 ropa:

Konm4yecTBO BbIMYLLEHHbIX aKLWiA:

KonnyectBo pasmeLLeHHbIX aKLmni
Ha 11 anpens 2008 roaa:

banaHcoBas CTOMMOCTb aKLK:



NNPUBbIJIb — TOXE

$11,9 $1,8 17,8% 20,2%

$8,3 $2,2 32,5% 34,3%

$5,2 $1,3 29,0% 30,4%




HAC YXE MHOIO

Obulee konmuecTso uneHoB obupxxu — 100, U3 Hux:

(C NpaBOM y4acTusi B Toprax BCeMU (OMHAHCOBBIMW MHCTPYMEHTaMK,
obpatyatowmmmuca Ha CTI POLIA) -+ ;

(C MpaBOM y4acTus B TOprax no MHOCTPaHHbLIM BanTam) — = ;

(C NpaBOM y4acTusi B TOprax no CPOYHbIM KOHTpaKTam) — - ;

(C NpaBOM y4acTusi B TOprax no rocyaapCTBEHHbIM LlEHHbIM Bymaram) — = ;

(C MpaBOM y4acTus B TOprax HerocyapCTBeHHbIMU AMUCCUOHHLIMY
LieHHbIMU Bymaramu, BKNOYEHHbIMI B 0mLmanbHbIv CIUCOK bupxin) — = ;

(C NpaBOM y4acTusi B TOprax HerocyaapCTBEHHLIMN SMUCCUOHHBIMM
LieHHbIMK DyMaramu, AONyLEHHLIMMU K 00paLLeHnto (Toprosne) B cektope "HenncTuHrosble
LieHHble Bymarn" ToproBown cucTeMbl BUpxu, 1 rocyaapCTBEHHbIMI NakeTaMu akumm
NPUBATU3NPYEMBIX OPraHn3aLImnin) —



Y HAC ECTb UCTOPUS (1)

CeroagHst KASE siBnsieTcst eQMHCTBEHHON YHMBEPCANbHOW (PUHAHCOBOW
bupxen B KaszaxcraHe. Hke — OCHOBHbIE 3Tarbl pa3BUTUS OUPXU:

— MepBble TOPr1 MHOCTPaHHOW BantoTon (dosnapom CLLUA)
— NEPBbIE TOPrK roCyAapCTBEHHBIMU LIEHHBIMK BymMaramu

— NEPBbIE TOPrK NPOM3BOAHBIMU UHCTPYMEHTAMMU ((hbrOHEPCOM
Ha Kypc meHae k donnapy CLUA)

— NepBble TOPrKn JTINCTUHIOBBIMU aKLMAMA
— NePBbIE TOPr rocyaapCTBEHHbIMU MakeTaMi aKLI|I/II7I
— NepBble TOPrn HENMUCTUHTOBBIMW LEHHBbIMA 6y|\/|ara|v||/|

— 3anyck Ha KASE cucteMb! "npsambIx” CAENOK (3aMeHUTenNs
BHEOMPXXEBOrO PbIHKA LiEHHbIX Oymar)



Y HAC ECTb UCTOPUS (2)

— nepBble Topr eBpoobnuraumaMu KasaxcraHa
— NepBble TOPr MUCTUHIOBbLIMI 0BMraLusimm

— NEPBbIe TOPrM MyHUUMNanbHbIMKU obnurauuamu (¢ 2005 2oda
8bINYCK makux obnuzayuti 3anpeleH)

— 3anycK pblHKa "npsamoro” peno

— MepBble Topri 0bnuraumamMm MexayHapoaHbIX (OMHAHCOBBIX
opraHusauun (M®0O)

— 3anycK pbIHKa "aBTOMAaTUYECKOro" peno (ce200Hs — Hauborsee
KPYNHbIU U akmugHbIti cekmop pbiHka KASE)

— [1ePBblE€ TOPIrA BEKCENAMU

— NEPBbIE TOPrM MHOCTPAHHLIMM rOCYAAPCTBEHHLIMMU LIEHHBIMM
bymaramu ("Poccus-2028" u "Poccus-2030")



Y HAC ECTb UCTOPUS (3)

— MepBble TOPr MHOCTPaHHBIMK KOPNOpPaTUBHLIMU 0DMraLmsamm
(JP Morgan u Merrill Lynch)

— IPO AQ "Pa3ssegka [Jobblva KasMyHaul a3" ¢ ncnonb30BaHUEM
pacyeTHou cuctembl KASE

— BTOpuYHoe pa3meLleHne akumin KAZAKHMYS PLC
(CoeduHeHHoe Koponescmso) B KazaxctaHe MeTOA0M MOAMMCKM
yepes KASE

— co3gaHue Ha 6ase KASE cneumansHoM TOproeow nioLlaaku
PErnoHansHoro MUHaAHCOBOro LieHTpa ropoda Anmarsl (co30aHHOU ¢ Uerbio
NpUBEYEHUSsI UHOCMPaHHbIX AMUMEHMO8 U UHBECMOPO8)

— 3arnycK HOBOro MHAOEKCa Ha pblIHKe aKumii — uHOekca KASE, KoTopbIn
NPOAOMKMN YncnoBon psig nHaekca KASE_Shares

— kommepumnanusaumna KASE



Mb! - YHUBEPCANbHbIW PbIHOK (1)

CTIN POLIA,
337,0 mnH USD (0,3%)

49,4%

AsTopeno ¢ LB,
48 574,7 mnu USD

Mpsmoe peno ¢ LB, /
569,0 mnH USD (0,6%)

BanioTa,
30 428, 5 mnH USD

30,8%

32 5 MecsLeB

2008 roga
HLIG,

1 857,41 mnuUSD (1,9%)
mnH USD

rLE,
2.592,8 mnH USD

Mpsamoe peno ¢ HL,
3836,7 mnH USD

AsTopeno ¢ HL,
10 145,3 mnH USD

Ha pbiHoK peno npuxoautcsa 64,2% obuiero obopota KASE



MbI - YHUBEPCANbHbIN PbIHOK (2)

KASE obcnyxunBaeT pbIHKK:

NPSIMOT0 11 aBTOMATUYECKOro PENo C rocy1apCTBEHHbIMM
N KOPNopaTVBHbIMU LEEHHBIMW BymMaramu

nHocTpaHHbIx BanoT (gonnap CLUA, espo, pybns Poccun)

roCydapCTBEHHbIX LEHHbIX OyMar, BbinyLleHHbIX HaumoHanbHbIM baHkom,
MuHucTepcTBOM (pMHAHCOB (BKNIOYAsA KasaxCTaHCKMe MeXAyHapoaHble
obnvraumm) 1 MECTHbIMU UCTIONHUTENBHBLIMK OpraHamu Pecrybnuku
KasaxcTaH

obrvraumn MOO 1 MHOCTPaHHBIX rOCYAAaPCTBEHHbIX LIEHHbIX Oymar
Bekceneu

akuum

KopropaTuBHbIX obnurauum ...



MHOIO PA3HbIX OBNUrALUIA

"00bIYHbIE" 0bMraunm KasaxcTaHCKUX AMUTEHTOB (HOMUHUPOBAHHbIE
B TEHre UNi MHOCTPaHHbIX BasoTax, AMCKOHTHbIE U KYMOHHbIE,
C (PMKCMPOBaHHbLIM MK "MnasaroLwmm” Bo3HarpaxaeHem)

MeXAYyHapodHblE o6n|/|rau,w/| Ka3aXCTaHCKMX SMUTEHTOB

areHTckue obnurauum (C HanoroBbIM PEXKMMOM, aHamNOMMYHbIM
HaMoOroBOMY PEXWUMY roCYAapCTBEHHbIX LieHHbIX Bymar)

MHPPACTPYKTYPHbIE 0bnnraumm (0becrneyeHHbIE NOPYYUTENILCTBOM
rocygapcTsa)

obnuraumm MHOCTPaHHbIX AMUTEHTOB (paHee 3aperncTpupoBaHHbIE
3a npegenamu KaszaxcraHa)

XKOEM: 0bnuraLmm MHOCTPaHHbIX SMUTEHTOB (3apPErncTPMPOBaHHbLIE
B Ka3axcraHe)



OOMWHMPOBAHWUE PbIHKOB PENO U FOREX

PbIHOK KASE noctpoeH cneumansHo Ans BHYTPUCTPAHOBBIX
Lienen — yaoBneTBOPUTL NOTPEOHOCTM KasaxcTaHckux HI1d
1 0AHKOB B pPasMeLLIeHUN 1 NPUBMEYEHNUMN KPATKOCPOUHbIX EHET.

PbIHOK KASE - 310 0CHOBHas ToproBas
nnoLLaaka, onepupys Ha KoTopon HauuoHanbHbIN baHk
Pecnybnukn KasaxcTtaH perynmpyet 0OMeHHbIN KypC TEHTE.

. 0OMeHHbIN Kypc TeHre Ha KASE, onpeaeneHHbIn
CEroaHsi = ouLmanbHbIil 0OMEHHbIN KYpC TEHre creayoLero
OHS.



BNEYATNAOWAA AMHAMUKA
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BNEYATNAIOWAA OMHAMUKA (2)
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KAMUTAITU3ALNA PbIHKA (mnpg USD)
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JIMCTUHTOBbIE KOMIMAHWMU (Bcero)
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JIMCTUHITOBbIE KOMIMAHWW (no kateropusm)
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JIMCTUHTOBbIE KOMIMAHWW (no otpacnsam)
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B CbipbeBON CEKTOP

B [1poMblLlWNEHHOCTb

W OcHoBHoW NoTpe buTe NbekMiA
CeKTop
KommyHanbHbI cekTop

® /HchopmaLMOHHbIe TEXHONOTAK

3apaBooxpaHeHue

A nckpeunoHHbIN
noTpebuTeNbCKMIM ceKTop

B kauecTBe Knaccupukaropa muenonbayetcs Knaccupukaums komnadni Global Industry

Classification Standard (GICS) S&P



JIMKBUOHOCTb PbIHKA KOPIMTOPATUBHbIX BYMATI
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JIMKBUOHOCTb PbIHKA KOPIMTOPATUBHbIX BYMATI
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OCHOBHbIE NMPOBJIEMbI PbIHKA

OcHoBHbIe Npobnemsbl:

* HedoCTaToK akuumn B cBoboaHOM obpalleHum (“free-float”)
KaK pesynbTaT npueaTn3auum

* KOHCepBaTNBHAA MHBECTULMOHHASA NONMUTUKA OCHOBHbIX
MHCTUTYLMOHASIbHLIX MHBECTOPOB ('NMoKynaTtb obnurauum
N AepxaTtb UX 00 noraileHns”)

Tem He MmeHee ...
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HEMHOIO O TEXHONOIMNAX

KASE ncnonb3yeT cobCTBEHHYIO TOProBYO NaTopmy:
aneKkTpoHHast Toproas cuctema "Cepsep — KnueHT"
yAaneHHbIN foCTyn
ANEKTPOHHASA NOAMNUCH N 3NEKTPOHHLIA AOKYMEHTOOOOPOT
KpunTorpaduyeckas 3aLimta gaHHbIX
COXPaHEHWEe AaHHbIX B peXnme pearibHoro BpeMeHu

KASE aBnsetcs KpynHbIM akunoHepom LieHTpanbHoro genosutapus:
DVP
cxema pacyetoB T+0



HEMHOI'O O BYAYLLUEM

« KASE oxwugaet IPO KpynHenLwmx ka3axcTaHckux 0aHKoB
N NPOM3BOAMNTENEN (co2r1acHO 3aKkoHy Pecnybnuku KasaxcmaH
"O pbIHKe UeHHbIX bymaz " He meHee 20% pa3meulaembix akuyul
Ka3axcmaHcKuX aMUmeHmoe8 00MKHbI Obimb NPEONOXeEHbI K NOKYNKe
Ha MECMHOM PbIHKE)

« KASE npuBeTCTBYET NOSIBIIEHNE HOBbIX NIUCTUHIOBbIX KOMMAHWM

« KASE oxupaeTt pa3melleHne B KasaxcraHe obnurauun MOO

« KASE rotoBa K BBejeH10 CXeMa pacyeToB T+n Anst MHOCTPAHHbIX
OnepaTopoB (MOoJIbKO 0715 aKyuli)

* 3anyck pblHKa BastOTHbIX CBOMOB

* JInCTMHr naeB naeBbIX MHBECTULIMOHHbLIX (DOHA0B

* [lpoBefeHne akT1BHbIX MaPKETUHIOBbIX MEPONPUATIM
* MogaundukaLusa Toproson cUCTeMb!

* 3anyck HoBou Bepcum HTepHeT-canta KASE



CBA3b C HAMM ...

WHTepHeT agpec. www.kase.kz

e-mail; kase(@kase.kz
TeneoH: (+7 727) 237 53 00, 272 98 98, 237 53 11, 272 06 00
(akc: (+7 727) 296 64 02, 272 09 25

agpec: KasaxctaH, r. Anmatbl, np. docTbik, 291/3a




