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Oucknenmep

This document is confidential and has been prepared by RAO UES (the “Company”) solely for use at the conference and may not be reproduced, retransmitted or
further distributed to any other person or published, in whole or in part, for any other purpose. THIS DOCUMENT MAY NOT BE DISTRIBUTED IN OR INTO THE
UNITED STATES OR TO A RESIDENT, NATIONAL OR CITITZEN OF THE UNITED STATES.

This document does not constitute or form part of any advertisement of securities, any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe
for, any securities of the Company in any jurisdiction, nor shall it or any part of it nor the fact of its presentation, communication or distribution form the basis of, or be relied on
in connection with, any contract or investment decision.

These written materials are not an offer of securities for sale in the United States. Securities may not be offered or sold in the United States absent registration or an exemption
from registration under the U.S. Securities act of 1933, as amended. Any public offer or distribution of securities to be made in the United States will be made in accordance
with a prospectus that may be obtained from the issuer or selling security holder and that will contain detailed information about the company and management, as well as
financial statements. The Company has not registered and does not intend to register any portion of any offering in the United States or conduct a public offering of any
securities in the United States.

This presentation is only addressed to and directed at persons in member states of the European Economic Area who are "qualified investors" within the meaning of Article
2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) ("Qualified Investors"). In addition, in the United Kingdom, this presentation is being distributed only to, and is
directed only at, (i) Qualified Investors who have professional experience in matters relating to investments who fall within Article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005, as amended (the "Order") and Qualified Investors falling within Article 49(2)(a) to (d) of the Order, and (ii) Qualified Investors to
whom it may otherwise lawfully be communicated (all such persons together being referred to as "relevant persons"). This presentation must not be acted on or relied on (i) in
the United Kingdom, by persons who are not relevant persons, and (ii) in any member state of the European Economic Area other than the United Kingdom, by persons who
are not Qualified Investors. Any investment or investment activity to which this presentation relates is available only to (i) in the United Kingdom, relevant persons, and (ii) in
any member state of the European Economic Area other than the United Kingdom, Qualified Investors, and will be engaged in only with such persons.

The distribution of this presentation in other jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about,
and observe, any such restrictions.

No reliance may be placed for any purpose whatsoever on the information contained in this document or on assumptions made as to its completeness. No representation or
warranty, express or implied, is given by the Company, its subsidiaries or any of their respective advisers, officers, employees or agents, as to the accuracy of the information
or opinions or for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents.

This document may include forward-looking statements. These forward-looking statements include matters that are not historical facts or statements and reflect the Company’s
intentions, beliefs or current expectations concerning, among other things, the Company’s results of operations, financial condition, liquidity, performance, prospects, growth,
strategies, and the industry in which the Company operates. By their nature, forwarding-looking statements involve risks and uncertainties because they relate to events and
depend on circumstances that may or may not occur in the future. The Company cautions you that forward-looking statements are not guarantees of future performance and
that the actual results of operations, financial condition and liquidity of the Company and the development of the industry in which the Company operates may differ materially
from those made in or suggested by the forward-looking statements contained in this document. In addition, even if the Company’s results of operations, financial condition
and liquidity and the development of the industry in which the Company operates are consistent with the forward-looking statements contained in this document, those results
or developments may not be indicative of results or developments in future periods. The Company does not undertake any obligation to review or confirm expectations or
estimates or to update any forward-looking statements to reflect events that occur or circumstances that arise after the date of this presentation.

By attending this presentation, you agree to be bound by the foregoing limitations.



[Ba dbuHanNbHbIX aKkKkopAaa pecdopMbl

BOCA PAO «EJC Poccuun»
(26.10. 2007)

BHeouyepenHoe cobpaHue aKLMOHEpPOB
PAO E3C
ofo6puno mHanbHy peopraHMsauuio
(«3a — 6onee 95.43% akunoHepoB,
y4yacTBOBaBLUMX B royiloCOBaHUM).

OennavH peopraHnsauuu PAO EJC:
nonHoe pasgernieHne No CO6CTBEHHOCTU
kK 1.07.2008.

AkuuoHepbl PAO ESC nonyyaTt akuum Bcex
KOMMaHWMN LierieBOU CTPYKTYpbl

Ha nponopuuoHanbLHOU OCHOBE

|

oopA

HUpOBaH
o

Cornaco

BaHO
CuHxpo

®3 Ne 250
(4.11.2007)

PepnepanbHbIn 3akoH Ne 250
BHEC NonpaBKu
B 3aKOHOAaTesIbCTBO 00 3NeKTpO3HepreTuke
B CBSI3n ¢ peopraHunsaumen PAO EJSC.

MepexoaHbIN nepuopn,
pecopMbI ANIEKTPOIHEPreTUKN
3aBepwutcs Kk 1.07.2008 r.
(maTa 3aBepweHusa peopraHmsauum PAO EJC).

|

KopnopaTtuBHbIe u lopuanveckue npoueaypbil
npoBeAeHbl B MOJIHOM COOTBETCTBUU C U3HAYANBbHO 3asiBNIEeHHbIMU NflaHaMM 3




KOHKYpeHTHbIe U MOHOMOJIbHbIE CEKTOpa:
KomnaHum ueneBomn CTPYKTYpbI

* TennoBble onToBble reHepupyowme komnaHum (OrK)
* fTnapoOlkK

e TepputopumanbHbie reHepupyrowme komnaHum (TIK)

KOHKypeHTHble
ceKTtopa

* UHTEP PAO E3C

 PepepanbHana CeteBasa KomnaHusa (PCK)
e CuctemHbin Onepartop

e XonAauHr MexpernoHaribHbIX pacnpeaennTeribHbIX ceTeBbIX
komnaHun (MPCK)

MoHONnoONbHbLIE
ceKTopa

° 3HepreTquCKMe cuctembl BocToka




Pa3peneHune aneKkTpo3aHepreTUKM:
QYHKUUOHalbHoe, topuduyeckoe U rno cobcmeeHHocmu

Bonpoc, 40 cMX Nop He pelleHHbIN B 6onbLlIMHCTBE cTpaH EC:
PaspeneHue no co6ctBeHHOocTU BUKOB 1 BbiaeneHue pacnpenenutenbHbIX ceTen
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HDennanH ana pasgenedna PAO ESC no co6¢cTBeHHOCTH

(P3 Ne250 ot 4.11. 2007)




Bbipy4yeHHble cpeacTBa

Om pasmeuweHUs akyul u KOHKypeHmHbIx rpodax akuyuu OFK u TTK

5,84
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Bcero: > $20 mnpa (cpeaHssn ueHa: ~$581 /kBT)

+ lNnaHnpyemblie pa3meLleHns U KOHKYPEeHTHbIe nNpoaaxu akuumn octanbHbix OFK/TTK:
~ $20 mnpa k anpento 2008 roaga 6



v
'pacdhuk Ha Gnnkanwme nonroaa:
PasmeweHue akuyuu u KOHKypeHmHble ripodaxu akyuu OFK u TT'K

2007 2008 MakeTt akuun, %
Hosa 07 Oek 07 Aue 08 PeB 08 MapT 08 Anp 08
TrK-9 55%
TrK-12 34%
TrK-4 56%
Ork-1 68%
TrK-2 50%
TrK-6 52%
TrK-7 47%
TrK-13 32%
TrK-11 53%
TrK-10 76%
TrK-3 25%
(LSE)

TrK-14 34%

Hos 07 Oek 07 AuB 08 ®deB 08 MapT 08 Anp 08

Cpoku pasmelueHns akumu gonammccum OMK-6 6yayT yToUHEHbI



YTBepxaeHue

ko3 duumneHToB
KOHBepTauum
(oueHka Bcex 'AC
n M'napoOrkK)

ABryct 2007

locyaapcTBO coXpaHSeT KOHTPOMb
3a rugporeHepauven n marucTpasnbHbIMN CETAMM...

[uopoOlK u ®CK: [ pachuk KoHconudayuu

MwuHopuTapumn
~22%

MNepexon Ha eauHYO akLUIO:
OOMEeH akuumu u cnusiHme

AnBapb 2008

PAO EGC

Havano ToproB
Ha ¢hboHOOBOM
PbIHKe

MapT 2008

MwuHopuTapum
<49%

~78%
BbigeneHne ns PAO E3SC

Nronb 2008

o

CydapcTBO
>51%

ABrycT 2007

YTBepxaeHue
Ko3adhpULMeHTOR
KOHBepTauum

(oueHka Bcex
MCK n ®CK)

Nronb 2008

lNMepexoa Ha eAUHYIO aKUUIO
m BbigeneHue us PAO E3C

MwHopuTapum
<24%

locynapcteBo
>76%

ABr
2008

Havano
TOpros

Ha
¢oHaoBOM
PbIHKe



...l pacnpegenntenbHbIMU cETAMMU

MPCK: [ pbacuk koHconuoauuu

» HoBasi koHcpurypauusa MPCK: 11 komnanunn + PCK NanbHero BocToka

YTBepxaeHune Mepexon 3aBepLueHune Bbixop
koacpcunumeHToB Ha eAUHYI0 aKLuIo: KOHconuaauum MPCK Ha
KOHBepTauum BOCA no Bonpocam ¢poHAOBbLIN
(oueHka PCK) cnusaHnsa PCK n MPCK, PbLIHOK

oOMeH akuuu

OkTa6pb 2007 PeBpanb 2008 Anpenb 2008 UioHb 2008




Peopranunsauua PAO

AkunoHepsl PAO ESC, ronocosaBLume «NpoTUB» UNN He
ronocoBasLUXe Mo BONPOCY peopraHMsaunmn, nmetoT
npaso npeabasuTb akuum PAO EQC k Bbikyny '

B cootBetcTBUM C He3aBucumomnm oueHkon Deloitte Ha
1.04.2007, Coset paupektopoB PAO E3C ytBepaun
creayouwme LeHbl BbiKyna akuum:

-

v 32.15py6 ($ 1.23) 32 1 0OLIKHOBEHHYIO aKLUtO
v 29.44 py6 ($ 1.13) 32 1 NnpuBMNErMpoOBaHHYHO aKLMIO

[Jata oueHku

1 April 2007

BOCA no Kowed KoHeL
peopraHusaumu nepuoaa nepuoga
BbIKyna BbinnaT
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epuoj Bbirsiat

—— PblHOYHasa ueHa AOU —— PbIlHoYHasa ueHa Al

—— LleHa Bbikyna AOU —— LUena Bbikyna Al




y Peopranusauusa PAO

~  BbicBODOXAEHUE CTOMMOCTU NyTeM pa3aerneHus

($ mnpa)
3
— 1 B
12
1 -
8
13
K
K
Tekywas Cymma Mpoune Cb6ouir MPCK UHTEP ©C 'mopo TennoBble
pbIHOYHaA yacten aKTMBbI PAO K OrK  OrK/TrK
Kanutanusauus PAO E3C
PAO E3C nocre pasaeneHus
NcTouHmkn: otyeTbl 6pokepoBs,aaHHble Bloomberg (gaHHble — no coctosiHMo Ha 8.11.2007) 1



PeopraHusauus PAO

KomMmnaHum ueneBou CTPYKTYpbI:
[apaHmuu rnukeuoHocmu

Ha moMeHT pacnpeaeneHus akuun ueneBbIiX KOMNaHun akumoHepam PAO E3C
aKuuMmn Bcex KOMNnaHum oyayT ToproBaTbCsl HA POCCUMUCKUX POHAOBbLIX OMpXKax

M UMeTb NporpamMmmbl Aeno3uTapHbIX pacnmucok
(ucknroveHusi: XonduHe MPCK u QHep2emu4eckue cucmembl Bocmoka,
Komopsble 6ydym co30aHbl 8 MOMeHmM peopeaaHu3sayuu PAO ESC)

XonguHr MPCK
Bbixoa
Ha CoumnHckas 9C
OupXxy T3C BocToka
TrK-11 MfmapoOrkK (MHTEP PAO) dCK

AuB 08 | ®eB 08 | MapT 08 Anp Mawu 08 UiwoHb |Uonb 08 ABr

08 08 08
MfmpapoOrkK CounHckan dCK XonauHr MPCK
Bbinyck T3C
AP Bce TennoBbie OMK/TTK (UHTEP PAO) ac
BocTtoka
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e Peinin

4 JNInbepanunsaumns pbiHKa 3f1IeKTPO3Heprum
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Bce HOBble 00 bLeMbI NOTPEOSIeHUA U MOLWHOCTU, BBeAeHHble nocre 2007 r., — Ha cBOOOAHOM pbIHKe 1
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Mopaenb pbiHKa

PbIHKU 351I€KMPO3HEepPauU, MOUWHOCMU U CUCMEMHbIX YCIye

NepexogHas Mmopenb pbiHKa

ExxerogHoe o6s3aTenbHOe CHMXeHue
[0 perynupyemMbix A0roBopoBs

LleneBasi mo;

jelb — KOHKypeHTHbIﬁ PbIHOK

3MeKTPO3Heprus

VI COOTBCICIBYRILLCC YyBCIIIMCRVIC
TOProB MO KOHKYPEHTHLIM LieHaM

CBoboaHble
ABYCTOPOHHME
gorosopa

3NeKTpo3Heprus
= PerynmgyeMble
;:'; [BYCTOPOHHME
2 noroﬂopa
E 5
>
o (1)
o
B
)§ :
é 0
2 || PbiHOK Ha cfrkn Bnepen
-
2

perynupyembii

"MOLWWHOCTb

Perynupyemble ABYCTOPOHHMUE
goroeopa

CUCTEMHbIe ycrnyru

Tapud Ha cuctemMHble ycnyru

K2011 -100%

Odanavon v ol

| LI IUHUI\\JH LAY rJlJll ll\‘y

MOLLROC IV

PbLIHOK Ha CyTKU
Bnepes (ayKumoH)

MOLLJHOCTb

PbIHOK nnaTtbl 3a MOLWHOCTb

CUCTEMHbIe ycnyrum

PbIHOK CUCTEMHBIX yCrnyr

MI9GHLHadAMHON

MI9GHLHadAMHON



TeMnbl NpUpOCTa 3NeKTponoTpebneHuns:
CpenHe- N OONrocpoYHbIe NepcneKkTuBbI

2006-201
0

5,6%

2010-201
5

2015-202
0

A4

Bl BaszoBbI cueHapuit

[1ONTUMUCTUYECKUIA CLeHapun

UcmoyHuk: MuHnpomaHep2o; oueHku PAO ESC

—



2006-2010

NMporpamma BBOAa MOLLHOCTEMN
MBm 2006 2007 2008 2009 2010 2006-2010
TennoreHepauus 1 1 2 5 14 24
OrK, TrK, PAO E3C 186 545 050 788 364 934
MapoOrK 6 69 42 1 1 4
Bsoaebl, Bcero 17 20 20 P24 1812 2413

253 235 470 089 919 947

2006

2007

2008

2009

2010

—



| MHBecTUMKN
-2006-2010

UcTo4yHUKN (pMHAHCUpOBaAHUA

$ mnpa

~33.6 (24%) ~41.8 (31%)

~33.4 (24%) ~22 (16%)
~T (5%)
Bcero: $137.8 mnpa
Bl YacTtHble HBeCcTUL UM [ KpeauTbl 1 3aUMblI [] Mpouwme 1

I duHaHcupoBaHUe U3 rocorogxeTa I Cob6cTBeHHble cpeacTBa 8



HoBble NHBecTOpbI, HOBaA reHepauua

HoBblie BO3MOXHOCTM

—



