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B koncaiaruare ¢ 1992 rona
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Ocooennoctu npuMeHeHuss MCDO B Poccun

[Tpumenenne barkamu MC®O ¢ 01 saBapst 2004 rona mo TpedoBanuto LlenrpansHoro banka
PO

3aKoH 0 KOHCOJIMIUPOBaHHOU (puHaHCOBOM oTueTHOCTH OT 09 mrons 2010 roga, coriacHO
KOTOPOMY KOHCOJIMIMPOBaHHAs (PMHAHCOBAsI OTYETHOCTh, KOTOPas JOJKHA MOATOTaBINBATHCS
JUISL CTPaXOBBIX, 0AHKOB M MyOJIMYHBIX KOMIIAHWUN — JOJKHA MTOATOTABIMBATLCS ¢ Hadala
ciemyrolIiero GMHaAHCOBOTO Tojia 3a roioM o100peHus komiuiekra MCPO, npuHIMaeMbIM
JJ1s1 pUuMeHeHus1 B Poccun ynosiHOMOYeHHBbIM DeiepaibHbIM OPraHoM, - 110 3TOMY
«xoMmruiekTy» MCODO (Ananor B EBponeiickum Coro3om).

HNmeeTcs mepeBo Ha pyCCKUH S3BIK

«O0s13aTeTEHOCTEY) CBOIHOM Oyxrantepckoil (puHaHCOBOI) oTUeTHOCTH TI0 Poccuiickum
CTaHJapTaM 3a MOJIYTOJUE U TOJ] HAaYWHasl C OTYETHOCTH 3a moii-roga 2011 ¢urancoBoro roma
B cBs3u ¢ m3meHnenueM 07 ampesnst 2011 roga TpedoBanuii o GOPMUPOBAHHIO
€KEKBAPTAIBHBIX OTYETOB SMUTEHTOB C YYETOM BKJIFOUCHUS CBOAHOW OTYETHOCTH
(M3menenus B 3akoH «O peiHKe IeHHBIX Oymary. [lItpad 3a Henpenocrasinenue — 500 — 700
ThIC. py0. ClencTBre - MACCOBBIN MEPEX0l KOMITAHUI BTOPOTO dIIesIoHa (00IHUranuy Ha
MMBBb u 1.11.) Ha noaroroBky cBogHOU PCBY, 3arem koHcomuauposannoii MCDO
OTYETHOCTH

bonee 60% Ton-400 poccuiicKuX KOMIAHUW MPUMEHSIOT MEXKIYHAPOIHbIE CTAHIAPTHI
(6onpmrHCTBO — MCDO, MenpmmHCTBO — US GAAP)
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Ocob6ennoctu npuMeHeHuss MCDO B Poccun
(IpOAOIKEHHUE)

[Iporpammel [IpaButensctBa ot 1998 roga, 2004 roma, 2008 roma o mo3TarmHOM
npuMmeHeHnn MCDO - cHavana myOIMYHBIMUA KOMITAHUSIMH,
KOHCOJIMIUPOBAaHHOW (DMHAHCOBOM OTYETHOCTH, BKJItoueHUE B [TososkeHus 1Mo
oyxrantepckoMmy yuerty nojioxkeHuit MC®O ¢ 0cTOpOKHON U aKKypaTHOM
aganTanuei B Pocculickyro cucteMy mpaBa U CUCTEMY OyXTraJTEpCKOTO y4eTa

OCHOBHBIE JOMKHOCTH B MUHUCTEPCTBE (DMHAHCOB 3aHUMAIOTCS PUBEPIKEHIIAMHU
pedopm u komeramu, «paryronmmuy 3a MCOO (wanp. JI.3 [Ixelaman —
Axkanemus nipu [IpaBurensctBe PO, PwC, I'ocn. CyxapeB, OM3HEC-KOHCYJIBTAaHT U
TpEHEDP)

[Tonoxenus mo Oyxrantepckomy yuety PO ¢ 2005 rona nzmensitorcst mox MCOO.
HMHTerpanus mIpoOuCXOIUT IO KUTAUCKOU MOAEIN», ITyTEM 3aUMCTBOBAHUS
JY4IINX MPAKTUK OT JuepoB. Kaxaplil rog MeHsercs o 4 cranuapra

Benymine nporpamMmmsel 00ydeHust — Accoldaiuy cepTUuPUIUPOBAHHBIX
NpUCsHKHBIX OyxrantepoB Benukoopurtanuu (ACCA)
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OCHOBHBIC TPOOIEMBbI KOHCOIUIALNHU
Main 1ssues of consolidation

* IIpobGnema «OuepunBanus» nepumeTpa koHconuaauuu ['pynnsl (The
issue of curving-out the companies that are within the Group)

« KomOunupoBannasa ¢punanconas oruetHOCTh (Combined financial
statements)

* IIpodopma punancoBoit otuetHocTH (Proform of financial statements)

* KoncomuaupoBannas ¢punancoBas otyeTHOCTh (Consolidated financial
statements)

« Kommanuu, Haxoad1ue moj oonmum KoHTposieMm (the companies under
common control)

* Meton oduepurBaHus 1IEAEBOUM CTPYKTYphI [ pynmsl (curve-out of final
Group structure)

* «Meroa npeamectBeHHUKay (Predecessor accounting)
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Oco0EHHOCTH OBICTPOIO 3aKPBITHUS U
periaMEeHTaIuN
Practicalities of fast-close and internal regulations

» Co3ganue u BHenpeHre PermaMeHTOB MEXIyHApOIHOTO 1 / WU HAIIMOHAJIBHOTO
yueta (Creating and implementing Manuals of international / statutory (local,
domestic) accounting)

»  ®ukcanua yuetHbix nonutuk (Fixing accounting policies)

»  ®dukcanysa BO3MOXKHbBIX POBOAOK, KOPPECIIOHAEHIIUN CYETOB U YUETHBIX MPAKTUK
u OTBETCTBEHHBIX JINI] (Fixing of possible accounting entries and approved
accounting practices, and RESPONSIBLE PERSONS)

»  ®dukcanus cnpaBOYHUKOB U MAIIMHUHTA (TaOIHIBI COOTBETCTBUS HAIMOHATIHLHOTO U
MEXTyHapOIHOTO MJIAHOB CYETOB) Kak B PernmaMeHTe Tak U B IpOrpaMMHOM
MPOYKTE, PEIaKTUPOBAHUE TOJIBKO B COOTBETCTBUU ¢ Tporieaypoit (Fixing of
mapping between charts of accounts both in Manual and in Software, possible
change is only through special procedure)

* UWznanue npukaza o npuMeHeHuu periameHToB (Order to implement Manuals)

* Hcnonbs3oBanue 110 ynpaBieHYECKOro yuera auoo opuimansHoro yuera (Use
of either management accounting or statutory accounting)
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OCOOCHHOCTH OBICTPOTO 3aKPBITHS
(OPOIOJLKCHHUE)

* TexHnuueckue CI0KHOCTHU MOTYUYEHUS JAHHBIX MIPU CBEACHUU
MHOTO(UIHATBHONW OTYETHOCTH, OTYETHOCTH CO MHOTUMH JOYECPHUMU
KOMIIAaHUSIMU (T€Ma JIByX JHEW KOH(EPEHIIUN)

* IlpuMeHeHue pe3epBOB-HAUUCICHUN UCXOAS U3 CYKICHUN MEHEKMEHTA
(Use of accruals as per management professional judgment) —

pPETYIMPOBAHUE B CICAYIOLIEM MIEPUOJIEC
® - PC3CPBLI HA ((33.p3.60TaHHI>I€» COTPYAHUKAMH «HCOTTYJIAHHBIC) OTIIYCKa
® - «HaA MOHOIIOJHUCTOB»
® - Ha ayJuT " IIpoUYCC
® - Ha HCOT(i)aKTypOBaHHI)IG IIOCTaBKH

* Hcnonb30BaHu€e BBIPYYKH U3 NIPOYUX crucTeM KomMmaHuu
* Hcnonb3oBaHue «OIOKETHBIX» CYMM — B pAMKaX OXKHJIA€MbIX PAaCXO/I0B
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Oco0eHHOCTH KOHCOJIU AU

3akoH BepxoBHoii Paasr Ykpaunsl 006 o0s3aTensHoM ¢ 01 saBaps 2012 roma moaAroToBKH
MyOTMYHBIMU KOMITAHUSIMU YKpauHbI KOHCOJUUPOBAHHON (DMHAHCOBOW OTYETHOCTH TIO

MC®O

Pemenue Ipe3unenta Pecyonuku benapych o mepeBojie Ha COCTaBICHHE OTYETHOCTH 10
MC®O xpynneiimux 90 npennpustuit benopyccuu (¢ yuerom runepundisiinuu B 2011 romay)

«O0s13aTenTbHOCTEY» CBOJHOM Oyxranrepckoit (puHaHncoBoit) oryeTHOCTH B PD 3a monyroaue u
rojl HaUMHas C oTYeTHOCTH 3a noJi-rofa 2011 punancoBoro roja B cBsi3u ¢ usmeHenuem 07
anpens 2011 roga TpedoBanuiil M0 HOPMHUPOBAHUIO €KEKBAPTAIBHBIX OTYETOB IMUTEHTOB C
y4eTOM BKJItOUeHUS cBOJHOM oTueTHOCTH. [IITpad 3a Henpegocrapnenue — 500 — 700 ThIC.
py0. CienctBue - MacCoBBIM NEpexo]l KOMIAHUM BTOporo 3iiesiona (ooauranuu Ha MMBB u
T.I..) Ha TOATOoTOBKY cBojiHOM PCBY, 3atem koHconmuaupoBanHoit MC®DO oT4eTHOCTH

Cpennuii Ou3HEC — MHTEPECYETCS BKIIFOUYEHUEM KOMITAHHM TTO/] OOIIIMM KOHTPOJIEM B
KOHCOJIUJIUPOBAHHYIO OTYETHOCTh. Bo3aMoxkHOCTh puMenenuss MCPO st Manoro u
Cpennero busHeca 111 KOMOMHUPOBAHUS — KOHCOJIHUIUPOBAHUS KOMITAHUH T10]T OOIIHM
KOHTpOJIEM (HEe00()OPMIICHHBIX XOJIJMHTOBBIX CTPYKTYP, HAXOSIIUMCS, HAIPUMED, TTOJ
00IUM KOHTPOJIEM (PU3NYECKUX JIHIT)

Cpennuii OusHeC — BClie]] 32 aHAJTUTUKAMU CTall UHTEPECOBATHCSI KOHCOJIMIUPOBAHHBIM
nokazareiem EBITDA, ocobenHo ¢ mpumeHeHueM k Hemy myibsrumuinkaropa 7 (FMCG)-13
(IT)... nnsa ynpaBiaeHus 01arocoCcTosSHUEM COOCTBEHHHUKOB, TO €CTh CTOMMOCTH OM3HEca; a
TaKKe JUIsl CPAaBHEHHUSI «Ce0s» ¢ TUAepaMu OTpaciu
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Ceprer MojiepoB

www.11rs.su — npumeneaue MC®DO B
PD

www.l1frs-audit.ru — npuMeHeHNE
MC®DO u MexXITyHAPOIHBIX

CTaHIapTOB MO ayauTy B PO

[Tpssmont Ten. +7 812 7033007
[Ipsimoii email: smoderov@ipp.spb.ru

3 3’ : 191119, Cauxkr-Ilerepoypr, yia. Mapara, 1. 92
!ﬁ?:’ resi: (812) 703-40-4 1. ¢pakc: (812) 703-30-08
e www.ipp.spb.ru
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MC®O 10
«KoHconnampoBaHHas
domHaHcoBasA OTYETHOCTb»

IFRS 10 “Consolidated
Financial Statements”
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HosoBenenus crangapra MCDO

10

HoBslli cTaHgapT —3aMeHsieT akTUBHO HcTioiab3yeMbie MCDO (IAS) 27
«KoHconuaupoBaHHas U OT/ieTbHAs (PUHAHCOBAS OTYETHOCTH
(Consolidated and Separate Financial Statements), a Taxxxe IIKI (SIC)
12 «KoHconumaiusi — KOMIaHUU CTIEIIMATILHOTO Ha3HAYCHHU S
(Consolidation — Special Purpose Entities)

Bcerynaer B cuny Jy1d OTYETHBIX Teproa0B, HaunHatommxcs 01 ssHBaps
2013 roga wnu no3aHee. JJocpoyHOE MPUMEHEHUE PA3PEIIEHO.

HcnpapisieT pa3HOIJIaHOBOE MPUMEHEHHUE pa3IuYHbIMU [ pynmamu
KOMIMaHWN MOJ0KEHU I PEABIYIIEro CTaHapTa U UHTEPIPETaIlUU B
OTHOIIICHUHU PA3JTUYHOIO MPOYTEHHUSI TEPMUHOB «KOHTPOJIBY (control - the
power to govern the financial and operating policies of an entity so as to
obtain benefits from its activities), pa3JIMYHOTO MPAKTUYECKOTO
ONpeeJICHUS HATUYMs KOMIIAHUM CIIeMaIbHOTO Ha3HaUYeHus (special
purpose entities - greater emphasis on risks and rewards)
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HoBoBBecHUS cTaH apTa
(OPOIOJLKCHHUE)

BBeneHne KOHKPETUKU B OTHOIIEHUY OTHOIICHUS K «CIIOHCUPYEMBIM
KOMITaHUSIM, CO3JaHHBIM JIJISI CEKBIOPUTU3ALIMHI YEr0-T100, TO €CTh K
KOMIIaHUSIM, «BBIBOAMMBIM 3a O0ananc» ['pynmsl (‘off balance sheet
vehicles’)

Cy1iecTBeHHOE JaBJICHUE B IEPUO (PMHAHCOBOTO KPU3UCA CO CTOPOHBI
JUJIEPOB cTpaH «0osbinon aBaauarkm» (G20), opranuzanuu «the
Financial Stability Board»

YTOYHEHO OHATHUE KOHTPOJISA, TENEPh OHO CIAraeTCs U3 TPEX
COCTAaBIISIOIINX

J10JIs1 HEKOHTPOJIUPYIOMINX AKITMOHEPOB (J10J1s1 MEHBIIUHCTBA,
HEKOHTpOJUpytoias 10iisi, non-controlling interest) reneprs 00s3aTeNBLHO
OTpaxkaeTcs B cocTaBe Kanutaia Otdyera o GUHAHCOBOM MOJIOKEHUU
(bamanca)

byxyder koHcommaannu ocranca B coorBerctBuu ¢ MCDO [FRS 3
«O0beaunenne ouzHecoB» (Business Combinations)
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KOHTpOIIb

e HHuBecTop 001a7a€T KOHTPOJIEM HaJ 0ObEKTOM MHBECTUIIMN B
TOM CJIy4ae, €CJIM MHBECTOP MOJIEPTraeTCs PUCKAM, CBSI3aHHBIM C
IIEPEMEHHBIM J0XOJIOM OT Y4acCTHUsi B 00bEKTE MHBECTUIIUM, UITU
MMEET IMIPABO Ha MOJYYEHHUE TAKOTO J0X0/Ia, a TAKXKE
BO3MOXHOCTb BJIMSTH Ha JIOXOJ IIPU ITOMOIIM OCYIIECTBICHHUS
CBOMX ITOJTHOMOYHM B OTHOIIIEHUH 00BbEKTa MHBECTULIMH (I1.6)

* An investor controls an investee when it 1s exposed, or has rights,
to variable returns from its involvement with the investee and has
the ability to affect those returns through its power over the
investee
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KoHTpoab (IIpogoIKeHuE)

NuBecTop o6magaeT KOHTPOJIEM HaJ 00bEKTOM HHBECTHIIMNA TOJIBKO B
TOM clly4ae, €clii MHBecTop (11.7):

(a) obsamaeT MOJHOMOYUSIMM B OTHOIIIEHUM O0ObEKTA (BJIACTHIO HA
o0bekTOM) nHBECTUIMM (power over the investee);

(b) monBepraercs puckam (exposure), CBSI3aHHBIM C IEPEMEHHBIM
JI0XOJIOM OT y4acTusi B 00bekTe nHBecTUIMH (variable returns from its
involvement with the investee), niu umeer npaBo (rights) Ha
MOJIY4Y€HHUE TAKOTO JI0X0Ja ; U

(C) UMeeT BO3MOKHOCTh UCTIOJIb30BaTh CBOU MOJHOMOYHUS B OTHOIIIEHUU
O00BbEKTa UHBECTHULINH C 1IEJIbI0 OKa3aHUS BIUSHUS HA BEJIMYUHY J0X0/Aa
uHBecrtopa (the ability to use its power over the investee to affect the
amount of the investor’s returns)
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OnpeneneHus

KoncommaupoBanHasi puHaHCOBasi 0TYETHOCTh - DUHAHCOBAs OTYETHOCTD
['pymimbl, B KOTOPOM aKTUBBI, 0053aTENIbCTBA, KAlIUTAJ, JOXO, PACXOAbl U TOTOKHU
JNEHEKHBIX CPEACTB MATEPUHCKOTO MPEANPHUATUS U €T0 TOUEPHUX MPEATPUATHI
MPECTABICHBI KAK aKTUBBI, 0053aTENbCTBA, KATUTAJL, I0XO/I, PACXOAbl U TOTOKU
JICHEKHBIX CPEACTB €AUHOTO CYObEKTa SKOHOMHYECKOU JIEITEIbHOCTH

Consolidated financial statements - The financial statements of a group in
which the assets, liabilities, equity, income, expenses and cash flows of the parent
and its subsidiaries are presented as those of a single economic entity

KonTtpoJab Hax 00bexTOM HHBeCTHIUI — ITHBeCcTOp 0071a71a€T KOHTPOJIEM Hajl
00BEKTOM MHBECTHUIINM, €CJIU MHBECTOP MOABEPTacTCs pUCKaM, CBSI3aHHBIM C
NEePEMEHHBIM JOXOJIOM OT Y4acTHs B 00bEKTEe MHBECTHUIINM, WJIM UMEET MPaBO Ha
MIOJIYYEHHUE TAKOTO J0XO0/a, & TAKXKE BO3MOYKHOCTD BIIMATH HA JOXOJ IIPY MOMOIIA
OCYIIECTBIICHHUSI CBOMX IMOJTHOMOYHUM B OTHOIIIEHUN 0ObEKTA MHBECTHUIIUM

Control of an investee - An investor controls an investee when the investor is
exposed, or has rights, to variable returns from its involvement with the investee
and has the ability to affect those returns through its power over the investee
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OnpeneneHus (DpogoLKeHue 1)

e Jlumo, npuHuMarniee pemenus - [Ipeanpusrue,
oOJ1aiaro1iee NpaBoM NPUHUMATh PELICHUSI, KOTOPOE
SABJISETCS IM00 MPUHIUIIAIOM, TU00 areHTOM JJIs1
IPYTUX CTOPOH

e Decision maker - An entity with decision-making
rights that 1s either a principal or an agent for other
parties
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IIpumep

An investor acquires 48 per cent of the voting rights of an investee. The
remaining voting rights are held by thousands of shareholders, none
individually holding more than 1 per cent of the voting rights. None of
the shareholders has any arrangements to consult any of the others or
make collective decisions. When assessing the proportion of voting
rights to acquire, on the basis of the relative size of the other
shareholdings, the investor determined that a 48 per cent interest would
be sufficient to give it control. In this case, on the basis of the absolute
size of its holding and the relative size of the other shareholdings, the
investor concludes that it has a sufficiently dominant voting interest to
meet the power criterion without the need to consider any other evidence
of power.
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[Ipumep 2

Investor A holds 40 per cent of the voting rights of an investee and
twelve other investors each hold 5 per cent of the voting rights of the
investee. A shareholder agreement grants investor A the right to appoint,
remove and set the remuneration of management responsible for
directing the relevant activities. To change the agreement, a two-thirds
majority vote of the shareholders is required. In this case, investor A
concludes that the absolute size of the investor’s holding and the relative
size of the other shareholdings alone are not conclusive in determining
whether the investor has rights sufficient to give it power. However,
investor A determines that its contractual right to appoint, remove and set
the remuneration of management is sufficient to conclude that it has
power over the investee. The fact that investor A might not have
exercised this right or the likelithood of investor A exercising its right to
select, appoint or remove management shall not be considered when
assessing whether investor A has power.
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[Ipumep 3

* Investor A holds 45 per cent of the voting rights of an
investee. Two other investors each hold 26 per cent of
the voting rights of the investee. The remaining voting
rights are held by three other shareholders, each
holding 1 per cent. There are no other arrangements
that affect decision-making. In this case, the size of
investor A’s voting interest and its size relative to the
other shareholdings are sufficient to conclude that
investor A does not have power. Only two other
investors would need to co-operate to be able to
prevent investor A from directing the relevant
activities of the investee.
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[Ipumep 4

An investor holds 45 per cent of the voting rights of an
investee. Eleven other shareholders each hold 5 per
cent of the voting rights of the investee. None of the
shareholders has contractual arrangements to consult
any of the others or make collective decisions. In this
case, the absolute size of the investor’s holding and the
relative size of the other shareholdings alone are not
conclusive in determining whether the investor has
rights sufficient to give it power over the investee.
Additional facts and circumstances that may provide
evidence that the investor has, or does not have, power
shall be considered.
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[ Ipumep S

An investor holds 35 per cent of the voting rights of an investee. Three
other shareholders each hold 5 per cent of the voting rights of the
investee. The remaining voting rights are held by numerous other
shareholders, none individually holding more than 1 per cent of the
voting rights. None of the shareholders has arrangements to consult any
of the others or make collective decisions. Decisions about the relevant
activities of the investee require the approval of a majority of votes cast
at relevant shareholders’ meetings—75 per cent of the voting rights of
the investee have been cast at recent relevant shareholders’ meetings. In
this case, the active participation of the other shareholders at recent
shareholders’ meetings indicates that the investor would not have the
practical ability to direct the relevant activities unilaterally, regardless of
whether the investor has directed the relevant activities because a
sufficient number of other shareholders voted in the same way as the
ivestor.
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[Ipumep 6

Investor A holds 70 per cent of the voting rights of an investee.
Investor B has 30 per cent of the voting rights of the investee as
well as an option to acquire half of investor A’s voting rights. The
option 1s exercisable for the next two years at a fixed price that 1s
deeply out of the money (and 1s expected to remain so for that
two-year period). Investor A has been exercising its votes and 1s
actively directing the relevant activities of the investee. In such a
case, investor A is likely to meet the power criterion because it
appears to have the current ability to direct the relevant activities.
Although investor B has currently exercisable options to purchase
additional voting rights (that, if exercised, would give it a
majority of the voting rights in the investee), the terms and
conditions associated with those options are such that the options
are not considered substantive.
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[Ipumep 7

Investor A and two other investors each hold a third of the voting
rights of an investee. The investee’s business activity 1s closely
related to investor A. In addition to its equity instruments,
investor A also holds debt instruments that are convertible into
ordinary shares of the investee at any time for a fixed price that is
out of the money (but not deeply out of the money). If the debt
were converted, investor A would hold 60 per cent of the voting
rights of the investee. Investor A would benefit from realising
synergies if the debt instruments were converted into ordinary
shares. Investor A has power over the investee because 1t holds
voting rights of the investee together with substantive potential
voting rights that give it the current ability to direct the relevant
activities.
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[Ipumep 8

* The fund manager has a 2 per cent investment in the fund that aligns its
interests with those of the other investors. The fund manager does not
have any obligation to fund losses beyond its 2 per cent investment. The
investors can remove the fund manager by a simple majority vote, but
only for breach of contract. The fund manager’s 2 per cent investment
increases its exposure to variability of returns from the activities of the
fund without creating exposure that is of such significance that it
indicates that the fund manager is a principal. The other investors’ rights
to remove the fund manager are considered to be protective rights
because they are exercisable only for breach of contract. In this example,
although the fund manager has extensive decision-making authority and
1s exposed to variability of returns from its interest and remuneration, the
fund manager’s exposure indicates that the fund manager is an agent.
Thus, the fund manager concludes that it does not control the fund.
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MC®O 12 «PackpbITne
MHpopmaLnm 06 yyactuum B
ApYrnx npeanpuAaATUax»

IFRS 12 “Disclosure of
Interests in Other Entities”

Ceprenn Moaepos, ACCA
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HosoBenenus crangapra MCDO
12

» HoBoe packpriTre nH(pOopManuu 00 onepanusx ¢ «KoMmaHusIMu
CIIeIIMAJIbHOTO Ha3HAYEHUS» - TO €CTh 00 OIepalusiX CO CBI3aHHBIMU
CTOpPOHAMU

* VBeaMUEHHUE MOJIC3HOCTHU HH(I)OpMaHHH
« 3amena «Kommanuii cnenuansHoro HazHaueHus» (SPE, SPV, Special
Purpose Entities, Special Purpose Vehicles) Ha « CTpykTypupoBaHHBIE
xommnanum» (Structured Entities)

* VYnydilleHHe pacKpbITUS MEPUMETPA KOHCONMUAAMH [ pynmbl 1 BooOIIe
CTpYKTyphl buszHeca

» PazkpsiTe nHdopmaluu 00 0Ka3aHHOW CBSI3aHHBIM, HO HE
KOHCOJIUJIPUPOBAHHBIM KOMITAHUSIM, IIOMOIIH, UM O HAMEPEHUH OKa3aTh
IOMOIIIb

* VYMeHbIIIeHHEe BO3MOXKHOCTEH COKPHITHS HHPOPMAILIUH
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[{leap — pacKpbeITHE HH(POpMALTIT

* CYIIECTBEHHBIE CYXXJICHUS U JONYIIEHUSA, KOTOPBIE
OHO MPUHSIO NMPY YCTAHOBJIEHUH XapaAKTEPA CBOETO
y4acTHS B IPYTOM NMPEANPHUATUNA WA COTTIAIIECHUH, U
IPU YCTAHOBJICHWH BHJ1a COBMECTHOU JEATEIbHOCTH, B
KOTOPOW OHO UMEET CBOIO JOJII0 YUACTHS;

e uH(pOpPMAIMS O €r0 YYaCTHUH B:
— (1) noYepHUX MPEANPUATHUSIX;
— (11) COBMECTHOM AEATEIBHOCTU M aCCOUUPOBAHHBIX MPEINPUITUAX;
U

— (ili) cmpykmypupoeannvix npeonpuamuax, KOmopbule He
KOHmMpOoaupyrwmcsa npeonpuamuem (HeKOHCOaIuoupyemole
cmpykmypupoeannwie npeonpusamus) (unconsolidated structured
entities)




WHCTUTYT
[IPOBJIEM

[IPETTPUHUMATEJIBGTBA

C Kakoro MOMEHTAa ACHUCTBYET
CTaHIAPT

[IpumeHsieTCst IS OTYETHBIX MEPUOA0B, HauYnHaromuxcs 01 saBaps
2013 roma nim no3aHee

JlocpouHOE MPUMEHEHHE Pa3PEIICHO

3a HEKOTOPHIMU UCKITIOYEHHUSIMH IIPUMEHSIETCSI K KOHCOJIMAMPOBAHHOM
(hUHAHCOBOW OTYETHOCTHU

KpoMme ykazaHHOM BBIIIE 1IE€JIbIO CTAHJAPTA SIBISETCS PACKPBHITUE
«special relationship with those other entities» - «cnennaabHBIX»
CBA3CH/OTHOIIEHUN C «APYTUMI» KOMIAHUSIMU

(IT. 5) Hacrosimuii cTaHaapT TOKEH IPUMEHATHCA NPEANPUATHEM,
MMEIOILUM JOJIF0 yYacTHsI B JTFOOOM U3 HUKEIEPEUNCICHHOTO:

(a) mouepHUEe NPEANPUSATHS;

(b) coBMecTHBIE TTpeaAnpusaTHs (TO €CTh COBMECTHBIC OTNIEpAIIUN WITH
COBMECTHBIC MPEATPUITHS);

(C) accouurpoBaHHbBIC MPEANPUITHS;
(d) HekOHCOIUAMPYEMbIE CTPYKTYPUPOBAHHBIE NIPeANPUSITHS.



WHCTUTYT
[IPOBJIEM

[IPETTPUHUMATEJIBGTBA

Ha Kakure OTHOIIEHMA CTaHIapT HE
pacrpocTpaHsaeTcs (11.7)

. (a) maHbl BO3HArpaXkICHUH 0 OKOHYAHUM TPYZAOBOM JNESTEIbHOCTH WIH JAPYTHE JOITOCPOUHBIE MIaHBI
BO3HArpaXxaeHuit pabotuukam, k koropsiM npumensiercs MCDO (IAS) 19 «Bosnaepasrcoenus
PAbOmMHUKAMY,

. (b) ornenbHas GpuHAaHCOBas OTYETHOCTH MPEANPUATHS, K KoTopoil mpumensiercss MCDO (IAS) 27

«Omoenvnas gunancosas omuemnocmsy. OIHAKO, €CIH MPEANPUATHE UMEET J0JIU y4acTus B
HEKOHCOJHAUPYEMbIX CTPYKTYPHPOBAHHBIX NPEANPUSITHAX U COCTABIISAET JUILb OTAEIbHYIO (Separate)
(bMHAHCOBYIO OTYETHOCTh, OHO JIOJKHO MPUMEHATh TPeOOBaHMsI CTaHIapTa MO COOTBETCTBYIOIINUM
PaCKpBITUSM, TIPH MTOJTOTOBKE TAKOH OT/IEIbHOM (PHHAHCOBOW OTYETHOCTH;

. (c) monst yyactusi, KOTOPYIO UMEET NPEANPHUITHE, YUACTBYIOILIEE B COBMECTHOM JIeATEIbHOCTH, HO HE
OCYILECTBIIAIONIEE ITPU ITOM OOLIHMI KOHTPOJIb Hal HEH, 32 UCKIIIOUEHUEM CITy4aeB, KOI/la TAaKOe y4acTHe
II03BOJIIET OKA3bIBATh 3HAUUTENIBHOE BIMSHUE HA IE€ATEIbHOCTD NI MPEACTABJACT CO00H y4yacTue B
CTPYKTYPHMPOBAHHOM NpPeANPUATHH;

. (d) monst yyacTust B Jpyrom NpennpusTum, KoTopast oTpaxxkaercs B yuere B coorBerctBuu ¢ MCPO (IFRS) 9
«Dunancoevie uncmpymenmuoly. OAHAKO, IPEANPUATHE JOKHO IpuMeHATs MCPO 12:

— (1) B TOM ciy4ae, Korja Takas JI0Jis y4acTHus MPeACTaBIseT COOO0M OO yJacTHs B aCCOIMMPOBAHHOM
NPEINPUITUN WIH COBMECTHOM NPEANPUATHH, KOTOpoe, B cooTBeTcTBIH ¢ MCDO (IAS) 28
«HBecTULIMM B aCCOLIMMPOBAHHBIE M COBMECTHBIE MPEANPUSITHS, OLIEHUBAETCS MO CHPaBeAJINBOMI
CTOMMOCTH, U3MEHEHHs KOTOPO# 0TPAKAKOTCH B COCTaBe MPUOBLIN WJIN YOBITKA 32 EPHOA; WIH

—  (ii) B TOM ciy4ae, Korja TaKas J0Jis y4acTus MPeACcTaBIseT CO00i A0.I10 y4acTus B
CTPYKTYPHPOBAHHOM NpPeINPUSITHH.




WHCTUTYT
[IPOBJEM

[IPETTPUHUMATEJIBGTBA

YyacTtue B IOYEPHUX KOMITAHUAX

(m.10)

» Ilpenmpusitie MOJKHO pacKphIBaTh HH(MOPMAIIUIO, TTO3BOJISIOITY IO
MOJIH30BATEJISIM €r0 KOHCOJIMAUPOBAHHOM (PMHAHCOBOW OTYETHOCTH

* (a) MOHSTE:
— (1) crpykrypy rpynnsl (the composition of the Group); u
— (i1) ygacTue, KOTOpO€ HEKOHTPOJIUpYIomue 104 (non-controlling interests)
MPUHUMAIOT B ICATEILHOCTH U MTOTOKAX JEHEKHBIX CPEJCTB IPYIIIbI; U
* (b) onieHUTS:

— (1) XapakTep U CTeNeHb 3HAYUTEIbHBIX OTPAHUYEHUI €r0 BOBMOKHOCTH
MOJIYYUTh JOCTYMN K aKTUBAM T'PYIIIIbI WX UCIIOJIb30BaTh UX, U
yperyaupoBaTh 00s3aTelIbCTBA TPYIIIIHI;

* (11) XapakTep U U3MECHECHHE PUCKOB, CBI3aHHBIX C €r0 y4acTHEM B
KOHCOJIUJUPYEMBIX CTPYKTYPHUPOBAHHBIX MPEANPUATHUSX;

e (ii1) mOCHEACTBUS U3MEHEHUI €ro HEMOCPEACTBEHHOM 10U y4acTUs B JOUEPHEM
MPEANPUATHH, KOTOPBIE HE IPUBOJAT K yTpaTe KOHTPOJIS; U

* (1v) HOCJENCTBUS yTPAThl KOHTPOJIS HAJ JOYCPHUM MPEANPUATUEM B TEUCHUE
OTYETHOIO MEPUOAA.




WHCTUTYT
[IPOBJEM

[IPEXITPHHUMATENBGTBA
PaCKPBITUA B OTHOIIIEHUH O0JIU
HEKOHTPOJIHPYIOIINX aKIIMOHEPOB (I0JIN
MEHBIIMHCTBA) (1I1.12)

* Ilo ka:xkmoMy U3 CBOUX JOUYEPHUX NPEANPUITUN, HMEIOIIUX HEKOHTPOJIUPYIOLIUE J0JH,
KOTOpbIE SIBJISIIOTCS CYyIIeCTBEHHBIMHM /IJISl OTYUTHIBAKOIIET0 MPEANPUATHS, TAKOE
MPEANPUSATUE JOJIKHO PACKPHITH:

* (a) HAaUMEHOBAaHME JIOUYEPHETO MPEITPUATHUS;

* (b) ocHOBHOE MECTO OCYIIECTBICHHUS IEATEILHOCTH (M CTPaHy YUPEXKICHHUS, €CIIU OHA
OTJIMYAETCS] OT OCHOBHOTO MECTa OCYILIECTBICHUS ACSITEIbHOCTH) JOYSPHETO MPEATPHUSATHUS;

*  (C) COOTHOILIEHHE HEMOCPEACTBEHHBIX J0JIEH y4acTUs, KOTOPbIE UMEIOT HEKOHTPOIHUPYIOIINE
JIOJIH;

*  (d) cooTHOMIEHME MPaAB roja0ca, KOTOPbIe UMEIOT HEKOHTPOJIUPYIOIIHUE JT0JIU, €CJIU OHO
OTJIIMYAETCS OT COOTHOILEHHUS HETTOCPEACTBEHHBIX JI0JIEH ydacTus;

* (e) npuOBLIb UM YOBITOK, OTHOCUMbIN HA HEKOHTPOJIHUPYIOLIHE 10U J09epPHero
NpeANpPUsATHA B TeYeHHE OTYETHOIO MEePUO/a;

*  (f) HaKkoTUICHHBIC HEKOHTPOIHUPYIOIIUE TOJIH TOUYEPHETO MPEAIPHUATHS HAa KOHEIl OTYETHOTO
150 (VIER

* (g) o0o6meHHy0 (PUHAHCOBYIO HH(POPMAIIUIO O JOYEPHEM MPEANPUITHH.




WHCTUTYT
[IPOBJIEM

[IPETTPUHUMATEJIBGTBA

PackppITrE OrpaHUYCHUN 110 MHBECTULIMSIM
B JOYCPHUE KOMIIaHUH (11.13)

*  Ilpennpusitue JOMAKHO PACKPbITh:

*  (a) 3HaUMUTENbHBIC OIPaHUYEHUS (HAPUMEDP, OTPAHUYCHHSI, YCTAHOBIICHHbIE 3aKOHOM HJIU
MPeyCMOTPEHHBIE JOTOBOPOM, U OTPAHUYEHUS PETYIUPYIOLIUX OPTaHOB) €T0 BO3MOXXHOCTHU
MOJIyYUTh JOCTYI K aKTUBaM I'PYIIIbI MM UCIIONb30BATh UX, U YPETYIUPOBATh 00s13aTeNIbCTBA
TpyMIbl, TAaKKUe Kak:

— (1) Te, KOTOpbIE OIrPAaHUYUBAIOT BOZMOKHOCTh MAaTE€PUHCKOTO MPEANPUSATUS WIH €r0 JOYSPHUX
NpeanpUsATHI epeaaBaTh JeHEKHbIE CPECTBA WK APYTHE aKTUBBI APYTUM MPEANPUSTUIM
rpynnsl (WA OT UMEHU APYTUX TPEIIPUSITHIA TPYIIIBI).

— (1) rapaHTHH UM Apyrue TpeOOBaHUS, KOTOPhIE MOTYT OTPAHUYUTh AUBUACH/IBI U IPyTrHe
BU/JIbI pacpeesIeHHsI KaluTalla, BhIIIAYMBAEMbIE IPYTUM IPEAPUSITHIM TPYIIIbI (MU OT
MMEHU JAPYTUX NPEANpUITUNA TPYIIIbI), WK CCYAbl U aBaHChI, IPEJOCTABISIEMbIE WU
norauiaemMble JpyruM MPEeANpUATUSIM FPyIbl (WM OT IPYTUX MPEeANPUATUN TPYIIIbI).

* (b) xapakTep u CTENEHb, B KOTOPO MpaBa 3alUThl HEKOHTPOIUPYIOIIHX J0JIEH MOTYT 3HAYUTEIIEHO
OTrPaHUYUTh BO3MOKHOCTb IPEANPUATHS MOIYYUTh JOCTYI K aKTUBAM T'PYIIIIBI WIIA UCIIOJIb30BaTh
WX, U yPETYyIHpOBaTh 00s13aTENIbCTBA IPYNIbI (HApUMeEp, B Cllydae, KOIrjia MaTepUHCKOE
MPEANpPUATHE 00S3aHO YPETYANPOBATH 0053aTENBCTBA TOYSPHETO MPEATIPHUITHS 0 YPETYIUPOBAHHS
CBOMX COOCTBEHHBIX 00s3aTEIILCTB, WIIH KOTZIa TPeOyeTCs pa3peuieHre HEKOHTPOIUPYIONIUX JOIeH
100 JIsl TTOTyYeHUs TOCTYTA K aKTHBAM JOYEPHETO MPEIIPUATHS, INO0 ISl yPEeTyTUPOBAHHS
00s13aTENTBCTB TOUYEPHETO MPEATIPUSITHS).

*  (c)3HavyeHHs OalaHCOBOM CTOMMOCTH aKTHBOB U 00s3aTE€ILCTB B KOHCOIUIUPOBAHHON (PMHAHCOBOU
OTYETHOCTH, K KOTOPBIM MTPUMEHSIOTCS JAHHBIE OTPaHUYCHHUSL.




WHCTUTYT

[IPOBJIEM
[IPETTPUHUMATEJIBGTBA

PACKPBITUE PUCKOB CBSI3aHHBIX C YYACTUEM
IPEANPUITHS B KOHCOJIUAUPYEMBIX
CTPYKTYPHUPOBAHHBIX OPEANIPUITHAX (11.14)

» Ilpennpusitie TOMKHO PACKPHITH HHGOPMAIHIO 00 YCIOBUSIX JIFOOBIX TOTOBOPHBIX
COJIAIICHHH, KOTOPBIE MOTYT MOTPeO0BaTh OT MATEPUHCKOTO MPEANPUATUS UITU
€ro IOYEPHUX NPEANPUATHN OKA3aHUSA (PUHAHCOBOM MOAACPKKH
KOHCOJIMIUPYEMOMY CTPYKTYPHPOBAHHOMY NPeANPUSTHIO, BKIIIOUas COOBITHS
UM 00CTOSTENBCTBA, KOTOPBHIE MOTYT MPUBECTU K BOBHUKHOBEHUIO PUCKA yOBITKA
Yy OTUYHUTHIBAIOIIETOCS NPEANPUATHS (HAIpUMEp, COTIAIIEHUS O JTUKBUIHOCTH WUJIN
(bakTophI, BIUAIONINE HA PEUTHHT KPEAUTOCTIOCOOHOCTH, CBSI3aHHBIE C
00s13aTeNIbCTBAMU KYTIUTh AKTUBBI CTPYKTYPUPOBAHHOTO MIPEATPUITHS UITH
OKa3aTh (PUHAHCOBYIO MOEPIKKY)

»  Taxkoice npeonpusmue 0653aH0 PACKPbIMb

* (a) BHO M CyMMY OKa3aHHOM MOJJIEPKKU, BKIIOYAsi CUTYalllH, B KOTOPBIX
MaTEPUHCKOE MPEANPUITUE UITH €T0 TOYEPHUE MPEATPUATHUS IOMOT AN
CTPYKTYPUPOBAHHOMY NPEANPUATHIO MOJYYUTH (PUHAHCOBYIO MOAACPHKKY; U

* (b) npuuMHBI OKa3aHUS TAKOM MOIICPIKKH.




I VHCTHTYT
[IPOBJIEM

[IPETTPUHUMATEJIBGTBA

[locnencTBust UIBMEHEHUN UHBECTUILIUN, KOTOPHIE
HE NPUBOMASAT K yTpare KOHTPoJIs (11.18)

e [Ipeanpuste NOIKHO MPEACTABUTH NMPUIIOKEHUE,
OIMCHIBAIOIIIEE BIIMSIHUE, OKAa3bIBAEMOE HA KalnuTal,
OTHOCHUMBbIM Ha BIIAAECIIBIIEB MATEPUHCKOTO
IpEANPHUITHS, TFOOBIMU U3MEHEHUSIMH €T0
HETIOCPEACTBEHHOM JI0JIM Y4aCTHs B JOYECPHEM
MPEANPUATAN, KOTOPBIE HE IPUBOMSAT K yTpaTe
KOHTPOJIA.




WHCTUTYT
[IPOBJIEM

[IPETTPUHUMATEJIBGTBA

IlocneacTBus yrparbl KOHTPOIA (11.19)

[IpennpusiTie AOJKHO PACKPHITh HH(MOPMAIUIO O JI0XOJIE WIIH
yOBITKE, TP HAJTUYMHU TAKOBOTO, PACCYMTAHHOM B COOTBETCTBHUH
tpedoBanussMu MCDO (IFRS) 10 «KoHconuaupoBaHHas
(bMHAHCOBAsk OTYETHOCTHY 110 MPU3HAHUIO PE3yjIbTara OT IOTEepH
KOHTPOJIS, H:

(a) yacTu IpUOBLUIN WA YOBITKA, OTHOCUMOM Ha OLIEHKY
WHBECTHIIMU B ObIBIIIEE JI04YEepHee MpeanpusiTue, U
OTpa’kaeMylo 1o CnpaBeIJIuBOM CTOUMOCTH Ha JaTy yTPaThl
KOHTPOJIS; U

(b) ykazanue Ha crarbio OTueTa 0 MPUOBLIAX U YOBITKaX (OTUETa
O COBOKYITHOM JIOXOJI€), B KOTOPOU AaHHAasl MPUObLIb WU YOBITOK
OBLIM IIPU3HAHBI (€CJIU COOTBETCTBYIOIIAS CTAThs HE
MpEICTaBICHA OTJICIBHO).



WHCTUTYT
[IPOBJIEM

[IPETTPUHUMATEJIBGTBA

Y4yacTtue B HEKOHCOJIUIUPYEMBIX
CTPYKTYPHUPOBAHHBIX ONpeanpUsaTUsIX (11.24-28)

 Xapakrep yuyactus: [Ipeanpustue 10KHO paCKpbITh KAYECTBEHHYIO U
KOJINYECTBEHHYIO0 HHPOPMAIIMIO 0 CBOMX JI0JISIX YUACTHS B
HEKOHCOJIMAMPYEMBIX CTPYKTYPUPOBAHHBIX HPEANPUATHSAX, BKIIIOYAs] CPEIU
MIPOYET0, XapaKkTep, )b, MACIITAO U BUbI AESITEILHOCTH CTPYKTYPUPOBAHHOTO
MPEANPUITHS U CITOCOOBI (PUHAHCUPOBAHUS CTPYKTYPUPOBAHHOTO MPEAPUSITHUS.

*  Ecnu npeanpusitue okazblBajIo CIOHCOPCKYIO MOAAEPKKY HEKOHCOIUIUPYEMOMY
CTPYKTYPUPOBAHHOMY MPEAIPUATHIO, IPEANPUATHE JOJIKHO PACKPHITH
CJIEIYIOIIIEE:

* (@) KaK OHO ONPENENNII0, KOTOPHIM U3 CTPYKTYPUPOBAHHBIX MPEANPUATHI OHO
OKa3bIBAJIO CIIOHCOPCKYIO MOJJIEPKKY;

* (b) m0x0a OT YKa3aHHBIX CTPYKTYPUPOBAHHBIX NPeANPUATHH 32 OTUCTHBIN
MepUOo/, BKIIFOUAsi OMMCAHUE MPEACTABICHHBIX BUJOB JOX0/1a; U

* (c) 0asmaHcoBasi CTOMMOCTD (HA MOMEHT Tepe/iaur) BCeX aKTHBOB, MIEPEIAHHBIX
yKa3aHHBIM CTPYKTYPHUPOBAHHBIM MPEANPUATHSIM B TEYCHUE OTUYETHOTO TIEPHO/Ia
(Bce — B TabanuHOM (hopmare).




WHCTUTYT
[IPOBJIEM

[IPETTPUHUMATEJIBGTBA

Y4yactue B HEKOHCOJIUIUPYEMBIX
CTPYKTYPHUPOBAHHBIX HMPEATPUATHIX
(mpopoimkenue) (1m.29-30)

Xapakrep puckos: [Ipennpusarue 10KHO paCKpBITh:

(a) 3HaueHUs 6AJIAHCOBOM CTOMMOCTH AKTHBOB U 00513aTeJILCTB, IPU3HAHHBIX B €10 (PMHAHCOBOM
OTYETHOCTU B OTHOLICHHUH €ro J0J1el y4acTHsI B HEKOHCOTHAUPYEMbIX CTPYKTYPHPOBAHHBIX
NpeInpusTHX;

(b) HaumeHoBaHus cTtaTbu B OTYETE O (PMHAHCOBOM IOJIOKEHUH, B COCTaBE KOTOPOM OBLTH MPU3HAHbI
JIaHHBIE aKTHBBI M 0053aTENbCTBA.

(C) CyMMa, KOTOopas JIy4lle€ BCETO NPEACTABIISICT MAKCUMAJIBbHYI0 IMOABEPKEHHOCTD NMPECANPUATHA PUCKY
yﬁbITKa, BO3HHUKAOMIEMY B CBA3HU C €T0 JOJISIMU YYAaCTHA B HCKOHCOJIUAUPYEMBIX CTPYKTYPUPOBAHHBIX
NPpEANPpUATUAX, BKIIFOYAs OIMMMCAHUC TOT'O, KaK MaKCUMAJIbHAs IMOABCPIKCHHOCTL PUCKY Y6BITK3. ObLIa
YCTaHOBJICHA. Ecnmu MMpeanpuiATUC HE MOKET BbIPA3UTH KOJIMYCCTBCHHO CBOIO MAKCUMAJIbHYTIO
MNOABCPKCHHOCTb PUCKY Y6LITK3, OHO JOJIDKHO PAaCKPLITH 5TOT (1)3.KT " Cro IIPUYIUHBI.

(d) CpaBHCHHC 3HAUCHMI 0aTaHCOBON CTOMMOCTH aKTUBOB M 00s3aTC/ILCTB MNPpEATIpUATHUA, KOTOPBIC OTHOCATCA
K €ro A0JIIM y4acCTHd B HCKOHCOJIUAUPYEMBIX CTPYKTYPUPOBAHHBIX IMPEATIPUATHUAX, U MAaKCUMAJIbHAA
MNOABCPIKCHHOCTD MPCAIIPUATUSA PUCKY Y6LITI(a, BO3HHUKAIOMIEMY B CBA3H C YKA3aHHBIMU NPCAIIPUATUAMUA.

Ecnu B TeueHne OTYETHOTO NEpUOa NPEANIPUATHE, HE UMESI COOTBETCTBYIOIIETO IIPELYCMOTPEHHOTO
JIOTOBOPOM 00513aTeNIbCTBA, OKa3aJl0 (PMHAHCOBYIO WIIM MHYIO MOJJIEP’KKY HEKOHCOIUIUPYEMOMY
CTPYKTYPHUPOBAaHHOMY NPEANPUATHIO, B KOTOPOM OHO PaHEE UMEIIO JI0JII0 Y4aCTUsl WIM UMEET JI0JII0 y4acTus
B TEKYLIMI MOMEHT BPEMEHH (HanpuMmep, IMyTeM IPUOOPETEeHUsI aKTUBOB CTPYKTYPHUPOBAHHOTO NPEATIPUATHS
WM BBIMYIEHHBIX UM MHCTPYMEHTOB), IPEIIPUATHE JOKHO PACKPBITH BUA M CYMMY OKa3aHHOM
NMOJ/IePIKKH, BKJIIOUasi CUTyallMH, B KOTOPBIX IPEANPUATHE TIOMOTaj0 CTPYKTYPUPOBAHHOMY HPEATPUATHIO
MOJTYYUTh (PMHAHCOBYIO MOAJCPAKKY, IPUUMHBI OKa3aHUS TaKOH MOJAEPIKKH, TEKYIIIM EHAMEPEHUs OKa3aHUs
COOTBETCTBYIOILIEHN MOAEPIKKU



WHCTUTYT
[IPOBJEM

[IPETTPUHUMATEJIBGTBA

OnpeneneHus

JA0XO0[ OT CTPYKTYPHPOBAHHOIO NPEeANPHUATHS — BKJIIOYAECT CPEIU IIPOUYETO MHOTOKPATHBIE ¥ OIHOKPATHBIE
TOHOPApPHI, BOHArPaXXICHHUE, AUBUICH/IbI, TPUOBLIb MM YOBITKH IPH MEPEOLICHKE WU MPEKPALICHUN
MIPU3HAHUS J10JIEH y4acTHsl B CTPYKTYPUPOBAHHBIX NPEANPUATHAX, @ TAKKE MPUObUIb WIN YOBITKH OT
nepeaayn akTUBOB U 0053aTeNIbCTB CTPYKTYPHUPOBAHHOMY MPEAIPUATHIO.

Hoeblit n00x00 Kk Konconuoayuu:

y4yactue (10J151 y4acTusi) B APYTrOM NpeaNpHATHH - IPEAYCMOTPEHHOE WK HE IIPELyCMOTPEHHOE
JIOTOBOPOM Yy4acTH€, KOTOPOE MOABEPTaeT NPEAIPUATHE PUCKAM, CBA3AHHBIM C IEPEMEHHBIM XapaKTEPOM
J10X0J1a OT AEATEIbHOCTH JPYTOro NPEANPUATHS. Y YacTUE B APYTrOM IIPEAIPUITHNA CPELU TIPOUETO MOXKET
MIOATBEPKAATHCA TEM, UTO MIPEANPUITHE SAABJISICTCH AepsKaTeieM J0J1eBbIX HJIH J0JIr0BbIX HHCTPYMEHTOB,
a TaksKe IpyruMu (opMaMM y4acTusi, TAKMMH KaK ()MHAHCHMPOBaHHe, MOJ/IePKKA JUKBHIHOCTH,
MO/JIePKKA KPeAUTHOI0 KayecTBa U rapaHTHi. OHO BKJIIOYAET B ce0s CPEJCTBA, C MOMOILBIO KOTOPBIX
IPENIPUITHE OCYLIECTBIISIET KOHTPOJIb WJIM COBMECTHBIN KOHTPOJIb, MJIM OKa3bIBAECT 3HAYMTEIBLHOE BIUSHUE
Ha apyroe npennpusatue. llpennpusarue He Bcerna cUUTaeTess UMEIOLINM JIOJII0 y4acTusl B APYyroM
NPEANPUATHH TOJIBKO HA OCHOBAHUHU TUITMYHBIX OTHOIIEHUH «IOCTABUIMK-KINEHT»

Hoewtit n00x00 Kk onpedenenur) «KOMRAHUIl cneyuaibhozo Haznavyenusny (Special Purpose Entities,
Special Purpose Vehicles)

CrpykTypupoBaHHoe npeanpusitue - [Ipeanpusrue, opraHu30BaHHOE TaKUM 00pa3oM, YTO MpaBa rojioca
WM aHAJIOTUYHBIE IIPaBa He SIBJASIIOTCH JOMUHUPYIOIIHM (PaKTOPOM NPH ONpeieJieHMH TOro, KTO
KOHTPOJIMPYeT NpeAnpusiTHe, HAIpUMeEp, €CIIH MIPaBa rojl0ca CBA3aHbl UCKITIOYUTEIBHO C
aJIMUHUCTPATUBHBIMU 33/1a4aMH, a PyKOBOJCTBO 3HAYMMOM JIeSITEIbHOCTHIO OCYIIECTBISAETCS] HA OCHOBE
JIOTOBOPHBIX corameHui. (an entity that has been designed so that voting or similar rights are not the
dominant factor in deciding who controls the entity, such as when any voting rights relate to administrative
tasks only and the relevant activities are directed by means of contractual arrangements)



WHCTUTYT
[IPOBJEM

[IPETTPUHUMATEJIBGTBA

CTpyKTypUPOBAHHBIC IPEATIPUSATHS

CTPYKTypI/IpOBaHHOG NPpEAIIPUATUC — 3TO MPEAIIPUATHE, OPraHU30BAHHOC TAKUM o6pa30M, 4ToO IIpaBa rojioca
HJIM aHAJIOTMYHBIC IIpaBa HE ABJISIFOTCA JOMHUHUPYIOIIUM (I)aKTOpOM IIpu OIIPEACIICHUU TOI'O, KTO
KOHTPOJIMPYCT NPCAIPUATHUE, HAIIPUMCP, €CJIIN IIpaBa I'0JI0OCa CBA3aHBI UCKJIFOYUTCIIBHO C
AIMUHUCTPATUBHBIMU 3a/la4aMU, 4 PYKOBOJACTBO 3HAYUMOMN AEITEIBHOCTHIO OCYHICCTBJIACTCA Ha OCHOBEC
AOTOBOPHBIX COIIAIICHUH.

CTpyKTypHUpOBaHHOE MPEANIPHUATHE YACTO 00Ia1aeT BCEMHU MM HEKOTOPBIMHU M3 CIEIYIOIUX 0COOEHHOCTEMH
WA IPU3HAKOB:

(a) orpannueHHas neATeNbHOCTS (restricted activities).

(b) cenmanbHast ¥ 4ETKO OIpeeNéHHAs Leb, HATPUMED, OCYILECTBIATh apeHy, YPPEKTUBHYIO C TOUKH
3peHus HasoroobaoxkeHus (to effect a tax-efficient lease), ocymiecTBIAT HAYYHO-HCCIEI0BATENBCKYIO
nesTenbHOCTH (carry out research and development activities), oGecrieunBaTh HATMYKHE UCTOYHHUKA KaUTana
wiu ¢puHaHcupoBaHus npeanpusTus (provide a source of capital or funding to an entity) win npegocTaBIsATh
MHBECTHLIMOHHBIE BO3MO)XHOCTH HHBECTOPAM, IepeiaBasi pUCKH U BO3HATPAXIEHUs, CBA3aHHBIE C aKTUBAMHU
CTPYKTYPHUPOBAHHOTO MpeanpustTus, naBectopam (by passing on risks and rewards associated with the assets
of the structured entity to investors).

(c) HenoCTaTOK KanuTasa, He MO3BOJSIOIINN CTPYKTYPUPOBAHHOMY NMPEIIPUATHIO (PMHAHCUPOBATH CBOIO
JesTeNbHOCTh 0e3 CyOopAMHUPOBaHHOM (rHaHCcOBOM nmogaep:xku (insufficient equity to permit the structured
entity to finance its activities without subordinated financial support).

(d) punancupoBanue B hopMe MHOTOKPATHBIX CBSI3aHHBIX IO JOIOBOPY MHCTPYMEHTOB HHBECTOPAM, KOTOpPbIE
CO3Jal0T KOHLEHTPAL[MH KPEIUTHOTO UK JpyruX puckoB (Tpanin) (financing in the form of multiple
contractually linked instruments to investors that create concentrations of credit or other risks (tranches)).



WHCTUTYT
[IPOBJEM

[IPETTPUHUMATEJIBGTBA

CTpyKTypUpPOBaHHbBIC NPEAIPUSTHUS
(mpoxokeHue 1)

e [Ipumepsl npeanpusTUA, KOTOPHIE paCCMaTPUBAIOTCS KaK
CTPYKTYPHUPOBAHHBIC MPEANPUATHS, BKIFOYAIOT CPEAU MTPOYETO:

* (@) opra"uzainuM o CeKbIOpUTH3aIMHU (securitisation vehicles).

* (b) obecneuenHoe akTuBaMu (puHaHcupoBaHue (asset-backed
financings).

* (C) HEKOTOpbIE MHBECTUIIMOHHBIE (POHBI (SOome Investment
funds).

» IIpennpusTre, KOHTPOJIUPYEMOE C TOMOIIBIO MPaB rojioca, He
SBJISICTCSL CTPYKTYPUPOBAHHBIM MPEANPUATHEM TOIBKO IT OTOMY,
4TO, HAIPUMEP, OHO TOTyYaeT (GMHAHCUPOBAHUE OT TPEThUX JIHUII
nociie pectpykrypusaiuu (it receives funding from third parties

« following a restructuring).




N JHCTUTYT
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B03MOXKHBIE PUCKH OT CTPYKTYPHUPOBAHHBIX
OPEAIPUATHN — JJI PACKPBITHS B (PUHAHCOBOMU
OTYETHOCTHU

* VYcnoBus coryaiieHus, KOTOpble MOTYT HOTPEeOOBaTh OT
OPEANPUITHS OKa3aHus (PUHAHCOBOM moaaep:xku (could
require the entity to provide financial support)
HEKOHCOJIUIUPYEMOMY CTPYKTYPUPOBAHHOMY MPEAPUSITHIO
(HanpumMmep, cortamenus o JuKBUAHOCTH (liquidity
arrangements) uiu GaKkTOpPbI, BIUAOIINE HA PEHTUHT
KPeauToCnOoCOOHOCTH, CBI3aHHBIE C 00513aTE€IbCTBAMHU 10
NOKYyTKe akTUBOB (credit rating triggers associated with
obligations to purchase assets of the structured entity or provide
financial support) CTpyKTyprUpOBaHHOTO TPEANPHUITHS HIIH TI0
OKa3aHUIO (PMHAHCOBOM MOJJICPIKKH )
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B03MOXHBIE PUCKH OT CTPYKTYPUPOBAHHBIX
OPEAIPUATHN — JJI PACKPBITHS B (PUHAHCOBOMU
OTYETHOCTH (IPOAOKEHHE 1)

e (1) onucaHue COOBITUI WA OOCTOATENHCTB, KOTOPHIE MOTYT
IIPUBECTH K PUCKY BO3HUKHOBEHUSI YOBITKA Y
OTUMTHIBAIOIIETOCS MpEeANpuUsITUA (events or circumstances that
could expose the reporting entity to a loss).

e (11) CYILIECTBYIOT JIM KAaKUE-TUOO YCIOBHUS, KOTOPHIE OrPpaHUYNIIN
ObI 00s13aTenbCTBO (any terms that would limit the obligation).

 (i11) CYIIECTBYIOT JIM KAaKUE-JIMOO APYTrU€ CTOPOHBI, KOTOPHIE
OKa3bIBAIOT (PMHAHCOBYIO MOAACPIKKY U, €CIIH J1a, TO KaK
COOTHOCHUTCS 00513aTEILCTBO OTYNTHIBAIOIIETOCS MPEAPUATHS C
00s13aTeIbCTBAMU JIPYTUX TaKUX CTOPOH (any other parties that
provide financial support and, if so, how the reporting entity’s
obligation ranks with those of other parties).
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B03MOXHBIE PUCKH OT CTPYKTYPUPOBAHHBIX
OPEAIPUATHN — JJI PACKPBITHS B (PUHAHCOBOMU
OTYETHOCTH (IPOAOKECHUE 2)

* yYOBITKH, IOHECEHHBIC MPEANPUITHEM B TCUSHUE OTYCTHOTO
IepHoJia B CBSA3U C €r0 YYaCTUEM B HEKOHCOJIUIUPYEMBIX
CTPYKTYpPUPOBAaHHBIX NMpeanpusaTusx (relating to its interests in
unconsolidated structured entities).

* BUJBI JI0X0/1A, IIOJYYEHHOTO MPEANIPUATHEM B TCUCHUE OTYETHOTO
MEpUOAa B CBSI3U C €r0 YYaCTUEM B HEKOHCOJIMIUPYEMBIX
CTPYKTYPHUPOBAHHBIX MPEAMPUATHSIX.

e 00s13aHO JIU OPEANPUSATHE TTOMIONMAaTh YOBITKHY (to absorb losses)
HEKOHCOIUIUPYEMOTO CTPYKTYPHUPOBAHHOTO TIPEATPHUATHS 10 UX
MOTJIONICHUS IPYTUMHU CTOPOHAMH, MAaKCUMAJIbHBIM JIUMUT TaKHUX
YOBITKOB I MPEANPHUATHS, U (€CTIU MPUEMIIEMO) paHKUPOBAHUE
¥ CyMMBI TTOTE€HIIMATbHBIX YOBITKOB, TOHECEHHBIX CTOPOHAMH,
YbU JI0JW YYACTHUSl PAHXKUPYIOTCS Kak 00jiee HU3KUE, YEM JI0JIs
y4acTHs NPEANPHUATHS B HEKOHCOIUIUPYEMOM
CTPYKTYPHUPOBAHHOM MPEATIPUSITHH.
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B03MOXHBIE PUCKH OT CTPYKTYPUPOBAHHBIX
OPEAIPUATHN — JJI PACKPBITHS B (PUHAHCOBOMU
OTYETHOCTHU (IIPOJOJDKEHUE 3)

e uHdopMaLUs O JHOOBIX COMIAIIEHUSIX O JTUKBUIHOCTH, TAPAHTHUSIX WU
npyrux obsizarenbcTBax (liquidity arrangements, guarantees or other
commitments) epe]; TPETbUMU JIMIIAMHU, KOTOPbIE MOTYT MOBJIUSITH HA
CIIPaBEIJIMBYIO0 CTOMMOCTD WJIA PUCK, CBSI3AHHBIN C YYaCTUEM MPEANPUATHS B
HEKOHCOJIUUPYEMBIX CTPYKTYPUPOBAHHBIX MPEATPUATHUSIX.

*  JI0OBIE TPYAHOCTHU, KOTOPHIE CTPYKTYPUPOBAHHOE MPEANPUITHE UCTIBITATIO B
(MHAHCUPOBAHUU CBOEH JEATEILHOCTH B TEUEHUE OTUYETHOTO MIEPUOIA.

* B OTHOIIeHUHU PpuHaHcUpoBaHus (funding) HEKOHCOIUIUPYEMOTO
CTPYKTYPUPOBAHHOTO MpeAnpusitus, Gopmbl GUHAHCUPOBaHUS (HaIpUMeEp,
KOMMepYecKre Oymaru uin cpeaHecpouHbie HOThI) (commercial paper or
medium-term notes) 1 X cpeaHEB3BEIICHHBIN MTepuo. Takast nHGopMarus
MOXXET BKJIIOYATh aHAJIM3 aKTUBOB IO CPOKaM M aHau3 (UHAHCUPOBAHUS
HEKOHCOJUIUPYEMOIO CTPYKTYPUPOBAHHOTO MpeAnpusiTUs (maturity analyses
of the assets and funding), eciu CTpyKTypupOBaHHOE NPEANPUITUEC UMEET
JOJITOCPOYHBIEC AKTUBBI, PUHAHCUPYEMBIE KPATKOCPOUHBIX HHCTPYMEHTOB.
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MC®O 13 «OueHka
(n3MepeHne) cnpaBeasiNBoON
CTOMMOCTU

IFRS 13 “Fair Value
Measurement”

Ceprenn Moaepos, ACCA
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C Kakoro MOMEHTAa ACHUCTBYET
CTaHIApT

IIpuMeHsieTcsl VI OTYETHBIX MEePUOAOB, HaYMHAOImKUXCs 01 sHBaps
2013 roga ujau mo3aHee

JlocpouHOE MPUMEHEHHE Pa3PEIICHO

Jl1st cTaHIapTa XapakTepHO ClIeAyrouee:

IIpumeHenune oneHOYHbIX TeXHOIOTH B MC®O, Hanmpumep, MeTo1a
«Hauy4dmero ucnoyibzoBanus» (“‘highest and best use”);

N3menenne MCO (MexyHapOaHbIX CTaHAAPTOB OIIEHKH) B
COOTBETCTBUM ¢ HOBEIM MC®O 13;

Nnentnunsie crangaptel B MCOO n US GAAP
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HosoBenenus crangapra MCDO
13

» (CBeneHue MPABUJII ONPEICTICHUS CIIPABEIITMBOM CTOMMOCTH U3 MHOTHUX
CTaHJIApTOB B OJIVH, C YKa3aHUEM PACKPBhIBAEMOU HHPOpMaInH;

« CnpaBemyinBasi CTOMMOCTb, TENEPb, - 3TO 1I€Ha, KOTopasi ObLIa Obl
MOJIy4Y€Ha P MPOoAaKe aKTUBA WK YIUIAY€HA IIPU yPETYIUPOBAHUU
00s13aTeNbCTBA IPU HOPMAJIbHOM, 00BLIYHOM /1JIs1 OM3HeCca CICIKE
(orderly transaction) mexay ydyacTHuKaMu pbIHKa (market participants)
(paHee — HE3aBUCUMBIMU JIPYT OT ApPYyra CTOPOHAMHU, KETAIOIUMHU
COBEPIIMUTH TAKYIO CACIKY) Ha AaTy OLIEHKU TaKOW CTOMMOCTH (at the
measurement date) (To ecTh IPU CIOKUBIIMXCS HA ATy OLIEHKU
ycaoBusx). Mcnons3yeTes “exit price” (TO €CTh «BbIXOJa» U3
«JIep)KaHUSD AKTHBA, «BBIXOAa» U3 00JIaJaHus 00s13aTEIILCTBOM).

* B cranmapre nmogpaszyMeBaETCs, YTO IPHU ONPEACIEHUH CIPABEIIIUBON
CTOMMOCTH 00513aT€JIbCTBA PACCUUTHIBAECTCS] BCE B OTHOLICHUU
«3EpKaJILHOIO» akTHBa. MIMeeTcs TakKe BBULY, UTO 00513aT€IbCTBO
MPUHUMAETCS IPYTrOM CTOPOHOM, M OHA €T0 TAKKE MPOAOTIKAET «ObITh
JOJKHAY, TO €CTh HE MOTaIlaeT 3TO 00s13aTeIbCTBO
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OnpeneneHus

BoIxoaHast IeHA, CTOMMOCTDH «BbIX0Aa» M3 00JIaJaHUs] AKTUBOM WJIH
«BBIX012» U3 CUTYAllUU HeCeHUsI OpeMeHH 00513aTesIbCTBA (exit
price) - [lena, kotopast ObUIa ObI MOTYy4YE€HA PU MPOJAKE AKTUBA UITU
yIUlaueHa Ipy nepeaade 00s3arebCTBa

OskuxaeMblil MOTOK JeHeXKHbIX cpeacTB (expected cash flow) -
B3BenieHHoe ¢ y4eTOM BEpOSTHOCTH CpeIHEe 3HaUeHUE (TO €CTh CpPEIHEE
3HAYEHUE PACTIPEICTICHHS) BOBMOKHBIX OyTyIINX MOTOKOB ACHEXKHBIX
CPEJICTB

CnpasenauBasi crouMocTsb (fair value) - [{ena, kotopas Obliia Obl
NoJIy4yeHa Mpy Mpojiake aKTUBA WU yILJIaueHa IpH mepeaaye
00s13aTeNIHCTBA MPU MPOBEICHUH ONEPAIlUy Ha TOOPOBOJIBLHONW OCHOBE
MEXK]ly YYaCTHUKAaMU phIHKa Ha faty onieHkH (The price that would be
received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date)
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OnpeneneHus 2

Hauayuymee n HanooJiee 3 deKTUBHOE HCIO0Ib30BAHUE
(highest and best use) - Takoe ucnoyib30BaHNE HEPUHAHCOBOTO
aKTHBAa YYaCTHUKAMH PBIHKA, KOTOPO€ MAKCUMAJILHO YBEJIUYNIIO
Obl CTOMMOCTh aKTHBA WJIM TPYIIILI aKTUBOB M 0053aTEIbCTB
(Harpumep, OM3Heca), B KOTOPOM MCIOJIb30BaJICS Obl aKTUB
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Hepapxus (MocneaoBaTeaIbHOCTh) HCHOIb30BaHUS
JAHHBIX IPH ONPEICICHUN CIIPAaBEIINBOM
CTOMMOCTH

e Hcxoanbie nanubie 1 YpoBHs (Level 1 inputs) - Kotupyemsie 1iensl
(HEKOPPEKTUPYEMBIE) HA AKTUBHBIX PHIHKAX HA WJICHTUYHBIE AKTUBBI WU
00513aTeNIbCTBA, K KOTOPBIM MPEANPUATUE MOKET MOTYUYUTh TOCTYII HA JaTy
OLICHKH

e MHcxonnbie nannblie 2 YpoBHs (Level 2 inputs) - Mcxoanbie jaHHBIC, HE
SBJISIIOIIMECS KOTUPYEMBIMHU 1IEHAMU, OTHOCSIIUMHUCS K 1 YpOBHIO, KOTOpEIE,
MIPSIMO WJIM KOCBEHHO, SIBIISIIOTCS HaOIromaeMbIMu (observable) B oTHOIIeHUN
aKTHBa WJIA 0053aTeIbCTBA

e MHcxonnbie n1anubie 3 YpoBHa (Level 3 inputs) - Henabmrogaempie
(unobservable) ncxoaHbIE JaHHBIC B OTHOIIICHUH aKTHBA WA 0053aTe/IbCTBA
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O4epeHOCTh BHIOOPA PHIHKOB IS ITIOMCKA
HAa HUX CIIPABEIIMBOH CTOUMMOCTH

e (CHauana:

 OcHoBHOH pbIHOK (principal market) — PeiHOK ¢ caMbiM
00JIBIIIUM OOBEMOM M YPOBHEM JACATEIILHOCTH B OTHOILICHUH
aKTHBa WJIM 00s3aTeIbCTBa

e 3areMm:

 HamuooJsee BoIroaHbIA pHIHOK (MoOst advantageous market) -
PBIHOK, MO3BOJISIONIAN MAKCUMAIbHO YBEJIUYUTh CYMMY, KOTOpast
ObLIa ObI MOJIyYEHA IIPU MPOJAKE AKTUBA, NI YMEHBIIIUTH
CyMMY, KOTOpasi Obl1a OBl BBITLUIAYEHA MIPU MIEpeIaye
0053aTeJIbCTBA, OCIIE YUeTa BCEX 3aTPar IO CHCIKE U
TPAHCIIOPTHBIX PaCXOI0B
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