CTtpaxoBaHue puckon. Onpoc!
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N 1aCCUPUNKaUnNA PUCKOB: COEdUNHUTE C
onpeaeneHnem

1 NpaKkTU4YECKN HE MEHSIOLLIMINCA BO BPEMEHU PUCK, HAaNPUMEpP PUCK

noxapa
2 PUCK C HEAEHEXHBIMM NOTEPSIMU

3 PUCK C TOYHO n3MepUuMbIMK NOCNEOCTBUAMU

4 PUCK, BEPOATHOCTb 1 NOCNeACcTBUA KOTOPOro M3MEHAKTCA B

3aBUCUMOCTW OT CUTYyaLMK, HaNnPUMepP PUCK SKOHOMNYECKOrO KpM3aunca
5 PUCK, OAHUM U3 NOCNEACTBUIA KOTOPOro MOXET ObITb Bbiroaa, ABNAETCH

AyanbHbIM CIy4aiHbIM COObITUEM COYETAIOLLIUM U PUCK, U LLIAHC
6 PUCK, NOCNEACTBUS KOTOPOIro HEBO3MOXKHO OOBbEKTUBHO OLIEHUTb

7 cucteMmatu4yeckmn, guBepcudmuUnpoBaHHbIN, PUCK C FTOKanbHbIMN

nocnegcTBUaAMMU
8 pUCK, NOCNEeACTBUSIMU KOTOPOro MOTyT ObITb NULLb YLLEPO nnm

COXpaHEHUNE TEKYLLETO MNMOJIOKEHNA
9 pUCK, npAMbIie NoCneacTBMA KOTOPOIro 3aKo4aTCA B AEHEXHbIX

noTepsax
10 HecucTeMmaTn4eCcKkuin, HeanBepCcUPULNPOBAHHLIN, PUCK C TOTalNbHbIMU

nocneacrBnAMmn



[appu

1 Teopua nepcrnekTnB — ogHa N3 9KOHOMUYECKUX TEOPUN,

MapkoBu | cosgaHHas ans OLEeHKU PUCKOB — NOTEPb U BbIUIPbILLEN,

L, OTTankneasachb OT AMNUPUYECKNX HABMOOEHNN U
CBUAOETENbLCTB, OHa ONUCbLIBAET Kak MHONUBMAOYYMbl OLLleHUBAKOT
NOTEPU N BbIUTPLILLWN.

OaHnan | 2 O6bwme metoabl, YTOObI OLIEHUTb PUCK KaK OXXnaaemMsblin nocne

KaHemaH |3aBepLlieHnsa cOenkn «ypoBeHb coXarneHusi». Takme metoabl

n AMoc ObINTN NCKNIOYNTENBHO YCMELUHbI NPU OrpaHNYEHUSAX pUcka

TBepcKkn |cTaBkn DAHKOBCKOro NpoLeHTa Ha PMHAHCOBbLIX PbIHKaX.

HaHnmn | 3 Metog none3HocTy nnu npmuenekaTenbHOCTU TOro Unu MHOro

BepHynn |ncxoga cobbITnI: B NpoLecce NPUHATUS PELLEHUS NOaN

n yaensaT 6onblle BHUMaHNA pasMepy NocrneacTBMn pasHbIX
NCXOO0B, HEXENU NX BEPOATHOCTM

PoH 4 Ctatbs «[nBepcudukaums BnoxkeHnm» («Portfolio Selection»):

Nembo mMaremaTmndeckoe 0b0CHOBaHUE cTpaTernm aueepcudunkaummn

MHBECTULMOHHOTO nopTdens, B YaCTHOCTW, OH NoKa3sar, KakK
nyTem NpoayMaHHOro pacnpeneneHns BNoXeHnim
MUHUMU3NPOBATb OTKIOHEHUS JOXOAHOCTWN OT OXMOAEMOro
nokasaTtens.




MHCTPYMEHTbLI PUCK-MEHEOXKMEHTA.
CoegnHuTte:

1 OTKa3 OT YpEe3MEPHO PUCKOBOW METO/, CHUXKEHNS
NEeATENbHOCTU

2 npodunakTuka unu gmeepcndurkaums MeTo/, MPUHATUS

3 ayTCOPCUHT 3aTpaTHbIX PUCKOBbIX MeTo[ OTKasa
doyHKUUM
4 bopmMmnpoBaHme pe3epBoB UK 3arMacoB  MeTo nepenayn




OueHunTe CBA3b

q1900HTOXOT Noud






CTpaxoBou puck

1 Henony4eHune goxoaa, KOTOpbIX Obin Obl NOMy4YeH
Npu OTCYTCTBMWN NPaBOHAPYLUEHUS.

CTtpaxoBom
cryyau

2 cobbITUE, NpegyCcMOTPEHHOE JOrOBOPOM
CTpaxoBaHUS UMW 3aKOHOM, C HACTYMNIEHNEM
KOTOPOro BO3HMKaeT 0683aHHOCTb CTPaxoBLLUMKa
NMPON3BECTWN CTPaxXOBYHO BbINMATY CTpaxoBaTento,
3acTpaxoBaHHOMY 1LYy, BbirogonpuobpeTaTento
UIN UHBIM TPETbUM NnLam

Yuiep6b

3 3TO coDObITHE, HaCTyrJjieHne KOToporo He
onpeaneneHo Bo BpemMeHM U B NpPOCTpaHCTBE,
HE3AaBNCUMOE OT BOJIENIBbABITIEHNA HETTOBEKA,
OornacHoe U co3garLliee Bcryieacrene 31oro CTumMyisi
a4 CTpaxoBaHUA

YnyuieHHas
Bbiroaa

4 HeBbIrOAHbIE ANA KpeanTopa MMyLLeCTBEeHHbIe
nocrnencrend, BOSHUKLLWE B pe3yJibraTte
NnpaBoHapyLweHund, onyweHHOro JojiXKHMKOM




CTpaxoBow areHT

1 nepecTpaxoBaTerb, NepeaaBLLNiA PUCK B
nepecTpaxoBaHue

PeTpoueccnoHep | 2 COTPYOHMK CTPaxoBOW KOMMaHUK, 3aKoyatoLmin
CTpaxoBble AOroBOpPbI C KNUeHTamMu. bbiBatoT ...
Krnacca «A» n cyo...

CTpaxoBou 3 paboTaeT No 3aKkasy KIMEHTOB U ULLIET AN HUX

bpokep (Maknep)

CTpaxoBble KOMMaHNK, KOTOpble OTBEYanu Obl BCEM
HeobxoaMMbIM TPpebOBaHUAM U MPU HACTYNIEHUN
yuwepba BegeT neperoBopbl CO CTPaxXOBLLNKOM,
BbICTYNasi Ha CTOPOHE KIMEHTa, 3a onpeaesiEHHble
KOMWCCUOHHbIE

LleoeHT

4 KOMMNaHWS, NPUHSABLUAS PUCK HA NepecTpaxoBaHne
1 BHOBb NepeaaBLuas ero 4acTtb Apyromy
CTPaxOoBLUMKY NMOO NepecTpaxoBLUNKY







Knacc pucka

1 BEMNYMHA BEPOATHOCTU HACTYNNeHUs onpeaeneHHoro
cny4as (coObITus), KoTopas CyLLECTBYET B AAHHOM
cuTyaumm

KonunyectBeHH |2 cTtatuctnyeckn obocobrieHHoe (C TOYKU 3pEHUS

ble OOCTYMNHbIX 4119 CTaTUCTUYECKOro aHanmn3a peNTUHIoBbIX

XapakTtepuctuk | daktopoB) nogmHoxectso O[13, Ha ocHOBaHMK

MU pUCKa CTaTUCTUYECKOro aHanuna3a KoToporo onpeaenseTcs
6a3oBasa TapudHaa ctaBka (4na gaHHOro Kriacca pucka).

XapakTtep 3 XapaKTEPUCTMKN pUCKa KaK BEPOSTHOIO Crly4anHoro

pucka coobITHSA

CTteneHb pUcka

4 COBOKYNHOCTb NapaMeTpOB pUCKa: XxapakTepuUCTUK
obbekTa (0OBEKTOB) CTpaxoBaHUSA, CTPaxXOBbIX PUCKOB U
OOMOSTHUTENBbHbLIX YCNOBUW (MMMNUTLI, paHLLUn3bI 1 T.M.)




Knaccudpukauumsa 1 aHOeppavTepckasa oeatenbHOCTb Ha OCHOBE
puUckKkoB YCTaHOBIIEHHbIX KPUTEPUEB B LIENSAX OLIEHKN PUCKOB,
onpegeneHns CTaBoK CTPaxoBbIX MPEMUN U
pa3paboTku Tabnuu CTaTuCTUYECKOro onbITa

PenTtnHrosble 2 TMNOTETUYECKUN PUCK, CTOMMOCTb KOTOPOIO
¢dakTopbl COOTBETCTBYET 6Ha3o0BOMY Tapundy Anst AaHHOMo
Kracca

CTaHaapTHbLIN PUCK | 3 NapaMeTpbl pUcka, BNUSAIOLLME HA ero CTOUMOCTb
Knacca







