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CTAPTANAOULLA

OTOT cepBUC NpeacTaBnseT cobom NosiHbIn 0630p BCex caenok™ (Nokynku/npoaaxmu) B
obnacTtu ctaptan-npoekToB. OH JaeT BO3MOXHOCTb HauYnHaroLweMy npegnpuHuMarento
onpeaenuTb, B KaKMX HULLAX U Kakne CyMMbl BKnagblBaloT MHBECTOPbLI B cTapTansbl, C
nogpOo6HbLIM ONMCaHNEM KOMaHAbl MPOUHBECTUPOBAHHOMO/KYMEHHOIO NpoeKTa.

*MmetoTcsa B BuAy nybnuyHble caenkw,
OaHHbIE O KOTOPbIX ObINIM pasMeLLEHbI B
KaKMX-NIMBO MHPOPMALIMOHHbIX UCTOUHMKAX [ Ly

AHanuTuka cnenok

Cymma caenku Mepuvog caenku Cdepa Tun caenku
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Bca nHdopmauns obHoensieTcs
exegHeBHO. CyLlecTByeT BO3MOXHOCTb
Cbmn praL"VI VI Bcex CﬂenOK I-IO KaTe rOpMﬂ M : Psga Mobli WHpectummn Wapauneckuit crapran Mobli sensetcs pa3paGoTunkom MOBUNbLHbIE

"yBaXaeMblX NPUAOXEHNS, C NOMOLLBI KOTOPOTO NONL3IOBATENN MOTYT  NPUNOXEHUS
WHBECTOPOB", 06MeHUBaTLCA UHTepeCHbIMU hoTorpadusamu. B
cpeaum KoTopbIX OTNUYMeE OT APYMX aHanoruHbIxX cepeucos, Mobli
NeoHapao NOCTPOEH BOKDYT TEMAaTU4ECKUX KaHanos U
[OuKanpuo cneuuanbHbIX (UNLTPOB, KOTOPLIE Pa3aensioT
(Leonardo oTorpachum No TEMaM, TakUM Kak Niofu, MecTa,
_CyM Ma DiCaprio) cobbiTuA U 1.4,

Runa ViHBecTuumm ThinkGrid ocHosaHa B 2008 roay, uMeeT AeBsTb Aata- obnauHble
T / LLeHTPOB N0 BCeMy MUY, KOTOpble obecneunsaloT TEXHONOMMM
- M I-I Cﬂen KM I-I O Kyrl Ka I-I poﬂa)’l’(a paborty IT-nnaropmel. OCHOBHas KOMaHAa
paapa6otuukoe ThinkGrid HaxoauTes B0 JlbeoBe B
COGCTBEHHOM LIEHTpe UCCneoBaHuil U pa3paboTku

: | e pa Keynote Mokynka Faraz A. Syed COOCHOBATENb U reHepankHbIi AMPeKTop.  o6nauHble

Systems BbICTO pacTyiian cepa MOGUNbLHbLIX U 06NauHbIX TEXHONOTUU

TexHonomi aacrasuna Faraz A. Syed 3aflyMaTeCcs 0
- e p M OL" co3aHuK COBCTBEHHOI KOMNaHWK B aTO ciepe, Tak
noseunace DeviceAnywhere. [lo 3anycka



CTAPTATTAOULLA

ExXeHeaenbHbLIN AaUOXECT No caerikam

Ha ocHoBe pasgena «Cpaenkn» CtapTtan Aduiua BbiNYyCKAET eXXeHeaernbHbIN OTYET C
noapobHbIM onucaHnem (B rpadomkax u gnarpaMmmax) OCHOBHbIX TEHAEHUNN Ha pbiHKE: B
Kakue NpoeKkTbl DonbLue 1 Yalle MHBECTUPYIOT, Kakne HULWN U cdoepbl Hanbonee
npuBnekaTenbHbl 4119 UHBECTOPOB

O6wee pacnpegeneimne cAENOK NO MHBECTUPOBAHMIO B pasbuexe
no chepam

HarnagHole rpadukm n cxemol gatot L
BO3MOXHOCTb [jaXe camMoMy NPOCTOMY B ol —
obbiBaTento, He pasbupatoemycs B
OoNbLIOM KonnyecTse umMdp, OLUEHUTb
camble NPUOPUTETHbIE HanNpaBneHUs

8 eCommerce
B MOGKALHBIE NPUAOKEHNA
uno
B Orm oeCTems!
obpasosanmne
MADKETHHT

nrpbt
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*Oa 8 Ha AMarpaMmax npuseeHs B xonuwecrTse OM A NDOUBHTHOM B aXeHAN

[anmpkecT BbIXOOUT eXeHenernbHO Ha
cTpaHuuax Ctaptan Aduiin, a Takxke
BKITHOYMAETCS B €XXeHeaeslbHY0 pacCblSiky oA
ONn4a BCex cTapTanepos . o

D,unaum(a Konu4yecTea caenok
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Mepunop HabnwoaeHna 10 Hegenb, Bcero 355 caenok.
U3 Hux 286 - nuBecTULUU; 69 - NOKYNKMU.
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pasbuske no chepam
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Obuiee pacnpeaeneHme KonmMYecTsa CAEN0K MO MHBECTUPOBAHMUIO B

® web-cepsuc
M o0bnayHbIE TEXHONOTUK
B moBunbHbIE NPUNCHKEHUA
H MO
B eCommerce
B crm cucTemel
B NpuAOKEHWA 4NA CoU. CETEN
B ocbpasoBaHue
# couManbHbIE CETH
N urpel
¥ npou3BoAaCTEC
W MapHKeTUHT
Meauna
NOWCKOBbLIE CEPBUCHI

Ee0-CERBUCHI




CTAPTANAOULLA

27,62 % - Hanbonbluee KonMyecTBO CAENOK MHBECTUPOBAHUS BbINO
COBEpPLUEHO B cTapTanskl cdepbl web-cepBucoB. ToT dpakT, YTo gaHHasA
cthepa TpaguUMOHHO CTAHOBUTCS NNOEPOM MO KONMYECTBY COAENOK,
obbAcHAETCA pa3HOODpa3neM NPOEKTOB NPeaCTaBNEHHbIX B 3TON cepe

16, 78% - OueBnaeH TpeHa ob6nayYHbIX TeXHONornn. [NpoueHT caenok no
NHBECTUPOBAHUIO B 0BnayvHble cepBUCHI OT 0OLLEro Ymcna noCTOAHHO
pacTét. PaHee obnadHble TEXHONOMMU BbINU NPUMEHUMbI CKOPEE B OYEHb
KPYNHbIX KOMNaHuax. Cenyac passutme nosnyvmnm obnadHble cepauch
Ansa Manoro u cpegHero busHeca U TEXHONOMMN NPUMEHUMbIE OBbIYHbIMU
nonb3osaTtenaMmm. CyMma OAHOU CAEAKU MHBECTUPOBAHMUS B
oBAaYHbIe TEXHOAOIMU He meHee 2 000 000 S

2,45 % - CTONT BCNOMHUTbL €LLE OOMH MPOrHO3 3KCNEPTOB, KOTOPbLIN
COBepLUEHHO cebs He onpaBpaarn, no nosogy 6yma reosioKkaLMoOHHbIX
cepBUCOB. JTO HE NPEBPATUIOCH N3 UIPYLLKM «3aYUKUHUTCAY, «CTaTb
M3pPOM 3aBeAEeHUSA» N T.O. B CEPLE3HBIN MHCTPYMEHT peKnamMbl UMK eLLE
4yero-nmbo, n BUAMMO, MHBECTOPLI TakKe Maro BepsaT B 6onbLLON ycrnex

cTapTanoB gaHHOW obnacTtu
o



CTAPTATTAOULLA

MoOunbHbIe NPUNOXeHUs

14.34%

BOABLLIOM MHTEPEC CO CTOPOHbI MOMCKOBbIX
CUCTEM U1 COLMAABHBIX CETEU K Coepe
MOOUABHbBIX TEXHOAOTUM, U MPEXAE BCETO
MNOCTOSHHbIM POCT YUCAQ NMOAb3OBATEAEM
MCMOAB3YIOLLIMX MHTEPHET C MOOMABHbIX
YCTPOMCTB, MO3BOAAET FOBOPUTD, YTO XOpOLUME
MPOEKTbl B AOHHOM Cdoepe BCErAQ HAOMAYT CBOETO
MHBECTOPA

MHBECTULMUU B PAOMKAX CAEAKHU MO
MHBECTUPOBAHUIO B MOOUABHbIE MPUAOXKEHUS
o6bI4HO nopsaka 500 000 S. 41O KOHEYHO He
MCKAOHOET M KPYMHbIX CAEAOK B AOHHOM cdoepe



CTAPTANAOULLA

9,44 % - HecmoTpsi Ha OypHbIn pocT eCommerce, caenok no
MHBECTUPOBAHMIO 30ECb HE TaK y>XX MHOro, ctaptansl B cpepe eCommerce
00bI4YHO He TpebytoT 6OMNbLLIOro BNMBaHUA CpeacTs U 60MbLLIOro Ynucna
payHOoB dhMHAHCUPOBAaHUS, T.K. 4OCTATOYHO ObICTPO cCaMn Ha4YMHaKT
3apabatbiBaTh.

NHTepecHO TO, YTO HECMOTPSA Ha BECb HEraTuUB BOKPYT KYMOHHbLIX CEPBUCOB U
mogenu pynoHa, nogobHble NPoeKTbl BCE ELLE MOABNSAKTCS U NosyyatoTt
JomHaHcMpoBaHue. Hanpumep, CoBCeM HeaBHO MONYyYnn MHBECTULUN:
HipWay n CouponCabin

2,45 % - MNosiBnsieTca 4OCTAaTOMHO 6OMbLLIOE YMCIO HOBbIX MHTEPECHbIX
NPOEKTOB B chepe OHManH obyyeHUs n obpasoBaHus, Kyaa MHBECTOPHI
N OXOTHO BKNaabiBatoT. [locnegHne MHTEPECHbIE COENKN:

@ j /OpenSesame - cTapTan co3gatroLLnim OTKPbITbIM PbIHOK, COEAUHSAIOLLINIA

NOCTaBLWMKOB 9NIEKTPOHHOrO 00y4eHna ¢ Tbica4yamMn NoTpebutenamm oHnamH-
KypcoB. ObnayHaga nnargopma

. Knewton 1cnonb3yeT NoHATME YPOBHEN AaHHbIX ANS CO3AaHUs
NepCcoHanM3npoBaHHbIX NITaHOB 00YyYeHUs1, YTO NO3BOSAET NpenogaBaTensm
k aganTuMpoBaTh UX K HYXAaM OTAENbHbIX YYaLlUXCS. .



CTAPTATTAOULLA

MeauuunHa

[MosiBnsieTcst BCE 60onblle NepCcrnekTUBHbIX, UHTEPECHbLIX NPOEKTOB
KOTOpbI€ peLLaoT Kakme-nnbo npobnemsl NPOCTbIX NONb30BaTENEN.

OTO He chepa BbICOKUX TEXHOMNOMMN N HE pa3paboTka HOBOIO
obopynoBaHuna OAns MmeauumHbl. A 9TO cepBUCHI ans obneryeHuns m
YNPOLLEHUS, HANPUMepP, B3aUMMOOTHOLLEHUIN KITMEHTA KITUHUKU U
camMoro MeguuMHCKOro yupexaeHmsa n gpyrne yoobHole B
NOBCEAHEBHOW XM3HU HOBLLIECTBA.

[MocneaHue Hanbonee NHTEepEeCHbIE MNMPOEKTbI NnoJty4yneLine
MHBECTULUNN.

v/ Digital Assent — obnayHble TeXHONOrMM ANs MeanumHbl, XpaHeHne
AaHHbIX NAUMEHTOB N yOOOHbIN OBMEH MexXay KITMHMUKaMn B3aMeH
OymMakHbIX HOCUTENen

v’Medify, meQuilibrium, Zocdoc - aT0 cTaptansl U3 pasHbix cdep.
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TAPTANAOULLA pecciics:
POCCUlUCKY0 cmapman-Kyasmypy

CyMMbI MHBECTULIMN B CTapTanbl B paMKax ogHOW caenkm coctaBnsaioT ot 1 ao 10 mnH. $.

—F

Obuiee pacnpeaeneHme KonuyecTsa CAE/N0K No MHBECTUPOBAHUIO B
pasbuBKe No cymme cAenku

H 1 000 000 - 10 000 000 S
B Bonee 10 000000S
B MeHee 100000068

He pasrnawaeTca




CTAPTAMA®OULL

Pas3esusaem
pocculicKkyo cmapman-kKyasmypy

AvHamuKa KonuyecTsa CAeNoK
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CTAPTATTAOULL

Pazsusaem
POCCULCKYI0 crmapman-Kyasmypy

CpeaHue cymMmMbl MHBECTULMN B cTapTanbl B Mupe 1 B Poccun

2 000 000 -

CyMMbl MHBECTULMIW Ha MMPOBOM pPbiHKE U B Poccum

m(m 3 - ,.-’)j.

8 000 000 $

300 000 -

1 000 000 $

MupoBO#M pbIHOK

Poccua




CTAPTATTIAOULLA

Camble goporume caesikm 3a nepuvoa

*Mwup
MakcumanbHas cymma nHesectuumn B npoekt Tumblr

NHBecTopbl: Greylock Partners, Insight Venture Partners, The Chernin
Group, Sequoia Capital, Spark Capital, Union Square Ventures

Cymma: 85 000 000$

*Poccus
C) o
MakcumarnbHble MHBECTULMM NONy4Ymn poccuiicknin npoekt Ozon.ru
OZ0N NuBecTtopbl: ru-Net, Index Ventures, Alpha Associates n snoHckumn

oHnanH-putennep Rakuten
Cymma: 100 000 000$



KoHTakThI

Mapycs lNognecHoBsa
ma@russia.ru
+7 916 500 31 00

CTAPTANAD®ULLIA Zaciscer opmancpmmp



