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LQ | HemHoro o JnueHaum

[Mpogaxa nuueH3nn No3BONSET CYLLECTBEHHO YCKOPUTL NpoLece

OCBOEHUS HOBOIO pPblHKA U XOTSA Obl YaCTUYHO BO3MECTUTL
coOCTBEHHbIE pacxodbl Ha UccneaoBaHUs U pas3padoTKu.

JInueH3noHHas ToproeBnsa oka3sbliBaeTCHa 4ENCTBEHHbIM
CTUMYSIOM A8 cOblTa COBCTBEHHOM NPOLYKLMN.

Mpoaaxa NUuUeH3nn MOXET BbITb CNIOCOOOM BbIXoaa

dompMbI-NnpogaBLa Ha Hoy-xay n Apyrne OCTUXKEHUS
dompMbl-noKynaTens.




JlnueHsmnap - npogaseL NULEH3NN.

3 JlnueHsunar - NoKynartersib JIMUeH3NN.
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[NaywarnbHbIU rinamex aBnaeTcs
TBEPLO 3a(PUKCMpOBaAHHOMN B
NMMUEH3MOHHOM CcornaLlueHnm CyMMon
BO3HarpaxaeHus, oCyLeCcTBISAeMOro
€ANHOBPEMEHHO U HE 3aBUCALLErO OT
obbema npomssoAacTea Unn cobiTa
NULEH3NOHHOW NMPoaYyKUNM.
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[MTaywanbHble nnaTexu UCnosib3yT nNpu
npenocTaBneHnn NMUeH3nm SKOHOMNYECKN
crnabbiM napTHepam - niMueH3naTam,
Haxo4ALWMMCA B CTpaHax C HeYCTONYMBbLIM
NONMUTUYECKUM PEXUMOM UIN C
HeyCTOM4YNBbLIM COCTOAHMEM BanoThI.
[MonyyeHune naywanbHbIX Nfarexen B 3TUX
ClyyYasax rapaHTUpYeT nuueH3napa oT pUCKoB
B nepuoa 4encTema NMMUEH3NOHHOro
cornalleHus.




— MayLwanbHbIA nnaTex

[lpenmyLlecTBa

And AVLUEeH3napa, Hapsgay C OTCYTCTBUEM HEOBXOAVMOCTI OCYLLECTBIATH
KOHTPOJb 33 AEATENBHOCTLIO INLIEH3NATA, HOfyYEHNE B TEYEHNE KOPOTKONO BPEMEH
A0CTanoYHO KPYRAHOW CyMMb

BBITOAHBI JINEEHSAPY; ROIAd OH TIPEACCTAaBIACT NONHY O I
VCKITISUTENBHYO NNEEH3IVH; d TaKoKE NPU NEPEAAYE HOY=XaY.

ANSA NULEeH3naTa, OTCYTCTBME KOHTPOMSA 38 ero NPOM3BOACTBEHHON U
KOMMEPYECKON AEATENbHOCTLIO CO CTOPOHBI INLIEH3Mapa




L% | MaywanbHbIi NnaTex
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HepnocTtaTok

Vicnorib30BaHne HaylialJibHbIX [AaTEXEN MOXKET NPUBECTN K
SHAYNTEJIBHBIM y6bITKaM OHOWN 13 CTOPOH B Cliyda€ USMEHEHWUA
KYPCa BaJlloT bl PaCHETa
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POAITW (aHrn. royalty) - nepnognyeckue
OTYMCIEHUSA B BUOE (PUKCMPOBAHHbLIX CTaBOK,
KOTOpPbI€ BbIMNIa4nBalOTCS OpraHn3aumen-
NMUEH3MaTOM Yepes CornacoBaHHbIE MPOMEXYTKN
BPEMEHU B TEYEHNE AENCTBUA NULEH3NOHHOIO
cornalueHus.




Posaimu =

Pacuyet POAITU NO BEJTIMHNHE peHTa6eJ'IbHOCTI/I
npon3sBoacTBa U A0JIN B I'Ipl/l6bIJ'II/I fmmueH3narta

Peum x /[
1 + Penm

rae PeHm. - peHTabenbHOCTbL NPOMN3BOACTBA U
peanusauum JinueH3snaTom NpoayKUMM Mo NIMLEH3UN;
A - nonun JluueH3napa B oowen npmuosinm JiuueHsunara.

11
Penm = P 1-ma

Fae lp.n-ma - BenuunHa npnobinu JinueHsnara;
C - cebecToMMOCTb NPOU3BOACTBA U peann3auum
NPOAYKLUU MO NIULEH3UN



BITATOOAPUM 3A BALUE
BHUMAHUE!




