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MoarotoBunn: PorayeBa MapwuHa, Tot Jlnnna, AC-1



+

Ba1lOTHaa cCMcTeMa
Poccumckoun
benepaunmn




Copaep>kaHume

BantoTHag cuctema

BanrOTHad CUCTEMA

» HauwnoHanbHag, MMpoBag, MexayHapoaHag
BaJIlOTHbIE CUCTEMbI

« KOHBEPTUPYEMOCTb BaJKOThI
= BantoTHbIN KypC
« CKCTeMbl BalOTHOIO Kypca

«» MeXayHapoaHble BaaTHbIE OpraHu3aunmn 1
MockoBckasg MexbaHKOBCKas Ba/loTHas Gupxa

« 3aJa4yun K TeMe.
s 1ECT K TeEME




MexxayHapoaHble KpeanTHbIE
OTHOLLUEHUS

MexxayHapoaHble KpeAUTHble OTHOLLEHUS
CyLLIHOCTb U K1accUUKaLING MEXAYHAPOAHOIr0 KpeamTa

[loHATWA, 3BONOLUMA U CTPYKTYPa MUPOBOrO PblHKA CCYAHbIX
KannTtasioB.

KpeautoBaHue BHelWlHeW TOProBau
[MnaTéxHbiM 6anaHc: NOHATUE U OCHOBHbIE COCTaBASOLMNE
[MpobrieMa BHELUHEeW 3aa0/mKeHHOCTU Poccumn

MexayHapoaHoe 3KOHOMUYECKOe COTPYAHUYECTBO B
COBPEMEHHDbIX YCN10BUAX

Cnucok nuTepaTypbl
[noccapun

3a[a4yn K TEME
TecT K TeMe




BantoTHaa cucrteMa

JTOTa B [IMPOKOM CMBICITE C/lToBa — /1H060M
TOBap, CNOCOOHbIN BbIMNONHATb AEHEXHYIO
(OYHKUMIO cpeactBa 06MeHa Ha MexayHapOaAHOW
apeHe;

Baniota pasaensaerca B 3aBUCMMOCTY OT ee
NPUHAANEXHOCTU: HA HALlMOHAJNIbHYHO BaJIlOTY
— 3aKOHHOe NnnaTeXHoe CPeaAcTBO Ha TEPPUTOPUN
BblMycKatowmx ee ctpaH (aonnap 8 CLUA, pybnb B
Poccnn); MHOCTpPaHHYIO BaJ1lOTY — M1aTeXHoe
CpeacTBO ApPYrnx CTpaH, 3aKOHHO MM HE3AKOHHO
MCMNONb3YEMOE Ha TEPPUTOPUN AAHHOW CTPaHbl
(nonnap B Poccunu, pybnb Ha YKpauHe, natbl B
JlaTtBun).

Ccbl/lka Ha TEKCT




* BantoTHasg cuctema

» MexayHapoaHble BantOTHO-KPeaAUTHbIE U
(PMHAHCOBbIE OTHOLLEHNS — COCTaBHas YacTb U
camasl C/loXXHas cdepa pbIHOYHOro X0391UCTBa. B
HUX DOKYCUpYOTCa NpobaemMbl HALMOHANBHON U
MUPOBOWN SKOHOMUKM.

= BantoTHasg cucrtemMa — 310 popMa opraHuU3aLmnm
N perynnpoBaHns BastOTHbIX OTHOLLEHUM,
3aKpenneHHas! HaunoHabHbIM
3aKOHOAaTEeNMbCTBOM UMK
MEXrocyapCTBEHHbIMU COrfalleHnsIMn



BantoTHaa cucteMa

Basilorov P® rnoHnMaercs:

= Haxopasmecs B obpalleHnn, a TakXKe U3bsTble NN
n3biIMaeM 13 obpalleHus, Ho noanexxaiime obMeny
pybnun B Buae 6aHkoBCkux bunetoB (6aHKHOT)
LleHTpanbHoro 6aHka P® 1 MOHeTHI:

= CpeacrtsBa B pybngax Ha cyetax B 6aHKax U UHbIX
KpEeAUTHbIX yupexaeHusx B PO;

= Cpeacrtea B pybnsgx Ha cyetax B 6aHKax U UHbIX
KpeauTHbIX ydpexxaeHusax 3a npeaenamy PO Ha
OCHOB@HUK cornalweHud, 3aKiarn4daeMoro
[paBuTenscTBOM PO 1 LleHTpanbHbiM 6aHKOM PO C
OTBETCTBYIOLWMMN OpraHamMmn MHOCTPaHHOIo
rocyaapcTBsa.




HaunoHanbHas, MUpoBay,
*;I@KLWHapOﬂ,Haﬂ Ba/IlOTHblE CUCTEMBI
dLUUOHaAJIbHaAA BAJIKOTHAA CMCTEMa —
dopMa opraHu3aumnmn BaatOTHbIX OTHOLLEHUM

CTpPaHbl, 3aKperyieHHad HaunOHaJ/IbHbIM
3dKOHOAATE/IbCTBOM.

= OCHOBOM HaLMOHaNbHOW BaNOTHOWM CUCTEMbI
BbICTYMAET YCTaHOBNEHHAS 3aKOHOM [IEHEXHAs
eaAnHunLa rocyaapcrea. B Poccum 3710
POCCUUCKMN pyb/ib, BBEAEHHbLIWM B 0bpalleHne B
1993 r. n 3aMmenHuBLLUMn pybnb CCCP.

Ccbiika Ha TEeKCT




HaunoHanbHas, MMpPOBay,
| MeXayHapoaHasa BanlOTHbIE CUCTEMDI

MpoBas BaJ1IlOTHas cucteMa Hasnpyercs
Ha PYHKLUMM MUPOBLIX AeHer. OHW cnyxaT
MWUPOBbLIM MIATEXHbLIM CPEACTBOM, MUPOBbLIM
NOKynaTeSibHbIM CPeACTBOM N MaTepUasibHbIM
BOMJoLweHneM obectseHHoro boraTcraa.

SN1eMEeHTaMM MUPOBOWN BASIFOTHOW CUCTEMDbI
ABNSAOTCA onpeaeneHHbin Habop MNaTeXHbIX
CpeacTB, BAIOTHbIE KYPCbl U BaNOTHbIE
NapuTeTbl U T.A.




HaunoHanbHada, MMpoBas,
| MeXayHapoaHas BaJlloTHbIE CUCTEMBI

MeXxayHapoaHaa Ba1lOTHasA
cucreMa — 3aKpersieHHas B
MeXAYyHapOAHbIX COorfalleHusx opma
OpraHu3auum BantoTHO-PUHAHCOBbIX
OTHOLLEHNWN, PYHKLIMOHUPYIOLLMX
CaMOCTOSATENbHO NN 06CYXUBAOLLMX
MeXayHapoaHoe ABUMXKEHUE TOBApOB U
(paKTOpPOB MPOU3BOACTBA.




*KOHBepTMpyeMOCTb BalOThl

OHBEPTUPYEMOCTb BaNOThl —
CMOCOBHOCTb PE3NAEHTOB U HEPE3NAEHTOB

, 6e3 orpaHnyeHnn, obMeHmnBaTb
HaLMOHANbHYO BantOTy HA MHOCTPAHHYIO U
MCMOJSIb30BaTb NHOCTPAHHYIO BantoTy B
caenkax ¢ peanbHbIMU N (PMHAHCOBbLIMU
aKTUBAMMW.

= KOHBEPTUPYEMOCTb BastoTbl pPa3aenseTcs
Ha BHYTPEHHIOIO U BHELLHIOHO.

Ccbl/iIKa Ha TEKCT




| KOHBepTUPYyeMOCTb BatOThl

« BHYTPEHHAS KOHBEpPTUPYEMOCTb — MpPaBo
DE3NAEHTOB NOKYMNaTb, UMETb U
coBepLllaTb onepaunn BHYTPU CTPaHbl C
aKTUBaMKn B (popMe BastoTbl U BAHKOBCKUX
OEeno3nTOoB, NepeBeaeHHbIX B
MHOCTPAHHYIO BaNoTy. BHYTpPeHHAS
KOHBEPTUPYEMOCTb OTHOCUTCS K CAE/IKaM
MEXAY pe3naeHTaMn BHYTPU CBOEN
CTpaHbl




BantoTHbIN KypC.

» BanroTHbIN KYpC — NponopLMOHabHbIN
obMeH 0aHOW HaLUMOHANbHOW BastOThbl Ha

apyryto nyteM KYMJIN-NMPoAaXMW.

= BanoTHLIN KypC UrpaeT BaXXHYHO poJib B
PA3BUTMM SKOHOMUKWN CTPaHbl, MOCKOSIbKY
OKa3bIBAET HEMNOCPEACTBEHHOE BUSAHME Ha
BbIOOp TaKoW CTPYKTYPbI MPON3BOACTBA U
noTpebneHns, akcnopTa U UMNopTa, KoTopast
MPUHOCUT MaKCMMarbHY NpubbINeb.

Ccbl/IKa Ha TeKCT




BantoTHbIN KypC.

[Tpy 3aBbILLEHHOM BaJ/IOTHOM Kypce
BHYTPEHHME LIEHbI CTPaHbI

« NMOHMXKXeHUue Kypca BankoThl, €ro
3aHMXXEHHOCTb MO CPaBHEHMUIO C €e peasibHOM

MNOKyNnaTeNbHOWN CMOCOBHOCTLIO NPUBOANT K
TOMY,



*Ban IOTHbIN KYPC.

CyLLeCcTBYIOT TPU OCHOBHbIE
CUCTEMbI BaJIFOTHbIX KYPCOB.

« 1. ®ukcupoBaHHas. pn Takou
CUCTEME rocyaapCTBO YCTaHaBIMBaET
30/10TOE UK AOM1apOBOE
coaep)KaHne HaLMOHabHOM
NEHEXXHOWN €ANHULLbI.



* BanoTHbIN KypC.

= 2.CBo6oaHas nnaBatowian. Kypc HaLMOHaNbHOM
BaJIOTbl B 3TOM C/lyYae CKIaAbIBAETCS B 3aBUCMMOCTHU
OT U3MEHEHUSI COOTHOLLEHWNS CNPOCa U NMPeaoXeHNS
Ha Hee Ha BaslOTHbIX PbIHKAX W HE npeanonaraet
BMELLATENbCTBA FOCyAapCTBa.

= 3.¥Ynpasnsiemas nnasatowias. [lpy 3ToM cucrteme
NpY BHELLUHEM COXPaHEHUW NMNaBaloLEN CUCTEMBI
rocyapCTBO BIUSIET Ha HOPMUPOBAHNE Kypca
HaLMOHaNbHOM BantoThbl Yepe3 LB, KoTopbin
CrNa)XMBaeT KonebaHnsa Kypca nyTeM noKyrnkun u
NpoAaXkn BantoTbl Ha Ba/tOTHbIX PbIHKaX.




*CVICTEMbI BaJIIOTHOIO Kypca

30J10TOM CTaHAAPT — MeXAyHapoaHas
Ba/IlOTHas CMCTEMa, OCHOBAHHAA Ha
odununanbHOM 3aKpenneHnn ctpaHamu
30/10TOr0 COAEPXAHUS B EANHMLIE
HaLMOHAIbHOW BantoTbl C 06493aTENLCTBOM
LleHTpasibHbIX 6aHKOB MoKynaTb W NMpoaaBaThb
HaLUMOHaNbHYo BanoTy B OOMEH Ha 30/10TO.
30/10TON CTaHAAPT B MEXAYHAapPOAHOW
Ba/IIOTHOM CUCTEME CYLLECTBOBAs ABAXAbl — C
1880 no 1914 r., nc 1925 no 1931 r.

Ccbiflka Ha TEeKCT




MeXxxayHapoaHble BantoTHblE opraHu3aumm u
MockoBckas MexbaHKOBCKas BatoTHast bmupxa

1. MexxayHapoaHbiv BantoTHbin poHa (MBD)
66151 co3aaH B ntone 1944 r. no pelieHnto
KoHdepeHuun OOH. Ero MecToHaxoxaeHne —
BaAlUMHITOH.

MB® — kpynHenwmm Kpeamtop mmpa. B
HacTosLee BpeMA B ero COCTaB BXOAAT OKOJ10
OBYXCOT CTpaH, NOYTU BCE CTPaHbl MUPOBOIO
coobulectBa. Kpeautbl MB® npeaocTaBnsoTCs B
MHOCTPaHHOW BantoTe A/ BblpaBHUBAHWUS
nnaTeXHblx 6anaHCcoB rocyaapCTB-Y/1eHOB.

Cchbl/IKa Ha TeKCT




MexxayHapoaHble BantoTHbIE OpraHun3aumm u
MockoBcKkast MexxbaHKOBCKasl Ba/toTHas
*wp)l(a

>, BaXKHenWmnM nHCTUTYTOM perynmpoBaHms
MEXAYHapOAHbIX BatOTHO-(PUHAHCOBbIX
OTHOLWIEHNKN, KpoMe MB®, aBnseTcH
BceMupHbin 6aHk (Bb).

BB cOCTOUT 13 HECKOMbKNX YYpEXAEHUN,
rMaBHbIM N3 KOTOPbIX SIBMSIETCS
MexxayHapoaHbI 6aHK PpEKOHCTPYKLINK U
Pa3BUTUS




+

Me>XxayHapoaHbie
KpeauTHbIE
OTHOLLUEHUS



CyLLHOCTb N KlaccndpuKaums
*MG)KD,YHapOLI,HOFO KpeauTa

« MexayHapoaHbI KpeauT Kak pa3HOBUAHOCTb
35KOHOMUYECKOWN KaTErOpUN «KpeamT»
npeacTaBnsieT cobon ABMXKEHNE CCYAHOrO
KanuTana B cpepe MexayHapoaHbIX
3KOHOMUYECKNX OTHOLLEHMN, CBA3AHHOE C
NpeaoCcTaBIEHNEM BaOTHbIX U TOBAPHbIX
PECypCcoB Ha YC/I0BUSIX BO3BPATHOCTH,
CPOYHOCTH, 06ecneyeHHOCTU U ynaaTbl
NPOLIEHTOB.

Ccbl/IKa Ha TeKCT




CyLLHOCTb U KlaccnpunKaums
MeXXAyHapoaHOro KpeauTa

XapaKTepHble YyepTbl COBPpeMEeHHOIro
pPa3sBUTUA MeXAYHapPOAHOro KpeauTa:

= FOCYAapCTBEHHOE CTUMY/IMPOBAHUE 3KCMOPTA;

= MEXMNPaBUTENbCTBEHHOE PEryMpoBaHUE
3KCMNOPTHOIr0 KpeaANTOBAHUS;

= [epeopueHTaums psiaa CTpaH oT
KpeaAUTOBaHMS 3KCMopTa B HALMOHAbHbIX
Ba/ItOTaX Ha NpeaocTaB/ieHne KpeanToB B
Ba/lloTaX TPETbUX CTpaH (HanpuMmep, B €Bpo).



CyLLHOCTb U KlaccnpunKaums
* MEXAYHAPOAHOIo KpeauTa

MexxayHapoaHbin BantoTHbIM poHa (MBD) — 3T0
MeXAyHapoaHas BantoTHO-KpeanTHas
opraHmM3auus, UMeoLWas cTaTyc
cneunannu3snpoBaHHoro y4ypexxaeHms OOH.

Ba)xHEMLUMM HanpaBneHneM aesatenbHoctn MBO
SBMAOTCS ero KpeauTHble onepaumu,
OCYLLECTB/IAeMblE TO/IbKO C 0OuLIMabHbIMY
opraHaMm cTpaH-4neHoB (Ka3HayenucTBaMmm,
LileHTpasibHbIMK 6aHKaMK, CTabnnmMsaumMoHHbIMY
poHAaMN), X MOXHO pa3aennTb Ha ABa BUAA:



CyLLHOCTb U KlaccnpunKaums
* MEXAYHAPOAHOIo KpeauTa

KpeanTHble onepaunn AensaTcs:

= KpeauTbl, NpefoCTaB/sSEMblE B Npeaenax
pe3epBHOM NO3uLMMK CTpaHbl B MBD: ang
NOKPbLITUA AeduumTa niaTeXxxHoro banaHca
CTpaHa MOXET MOJNyYnTb KpeauT B
MHOCTPaHHOU BantoTe B OOMEH Ha
HaLMOHANbHYO CPOKOM A0 3 — 5 NeT, Npwu
3TOM MoralleHne KpeauTa npou3BoanTCS
0bpaTHbIM NyTEM — MOCPEACTBOM MOKYMKY
HaLMOHAIbHOW BantoTbl HA cBOHBOAHO
KOHBEPTUPYEMYIO;



CyLLHOCTb U KlaccnpunKaums
* MEXAYHAPOAHOIo KpeauTa

= KpeanTbl, NpeaocTaB/iiEMble CBEepX
pe3epBHOMU A0JIM;, B 3TOM C/ly4yae
KpeauT MOXET ObiTb BblAaH TOSIbKO
nocne npeaBapuUTeNbHOro N3yyeHus
Ba/ItOTHO-3KOHOMMNYECKOIro
NOSTIOXKEHUS CTPaHbl U BbINOSTHEHUS
eto TpeboBaHMn MB® o0 npoBeaeHnn
CTabunnsaumoHHbIX Mep.



[ToHATUE, 3BONIOLUMA N CTPYKTYPA
*MDOBOFO DbIHKa CCYAHbIX KanuTaJioB

= MMpOBON PbIHOK CCYAHbIX KannTanoB — 3TO
DbIHOK, HQ KOTOPOM OCYLLECTBSIOTCS]
MeXXAyHapoaHble KpeauTHble onepauuu,
ero 3BOMOLMNS CBSA3aHa C NMpoLECCOM
MHTEPHALMOHANN3aLUnmn X039MCTBEHHOU

XN3HMN.

Ccbl/IKa Ha TEKCT




[TOHATUA, 3BONIIOLMSA N CTPYKTYpa
| MMUPOBOIro pblHKa CCYAHbIX KanuTanos.

= MOXHO BblAENNTb ABE COCTaBNAOLLME
MUPOBOIrO pPblHKA CCYAHbIX KarnuTaoB:
«MHOCTPAHHbIX KpeaAuToB U
3aMMOB>», OXBaTbIBaOLLUN
MeXAYHapOAHble onepaunmn Ha
HaLMOHA bHbIX PbIHKAX CCYAHbIX
KanuTanos;



[TOHATUA, 3BONIIOLMSA U CTPYKTYpa
| MUPOBOIro pblHKa CCYAHbIX KanuTaos.

= €BPOBaJ/IFOTHbIU PbIHOK (EBPOPbLIHOK),
Ha KOTOPOM coBepLUatoTCs 6e3HaInYHbIe
oriepauuu B
MHOCTpPaHHbIX BantoTax 3a npeaenamm
CTpaH — 3MUTEHTOB 3TUX BasItOT.



KpeanTtoBaHMe BHELUHEWN TOProB/u

« BHELIHS4 TOpros/igd — 3TO TOProBng Mexay
CTpaHaMy, CcocTosiLast U3 BbiBO3a (3KCropTa) u
BBO3a (MMMoOpTa) TOBApOB U YCYyr. BHelIHAS
TOProB/is OCYLWeCTBNAETCA NpenMyLLIecTBEHHO
yepes3 KoMMep4eckue caenkm, opopmigemsble
BHELUHETOProBbIMWU KOHTPAKTaMM.

Ccbl/IKa Ha TeKCT




* KpeanToBaHMe BHELLHEW TOProB/u

« KpeantoBaHue BHELLUHEW TOProBan — 3TO
npeaocTaBneHne KpeanTHbIX CpeacTs B
NEHEXHOW NN TOBApHOU popMe Ha
onpeaeneHHbIn CPoK AN OCYLLLECTBEHUS
BHELLHETOProBbIX OnepaLluni.



*erﬂMTOBaHMe BHELLHEN TOProBnu

DopMbl KpeaUTOBaHMSA BHELLHEN
TOProB/IN:

« DaKToOpUHroBble ycnyru, npeacrasnstowme
cobon pMHaAHCMPOBaAHUE NOA, YCTYMKY
NEHEXHbIX TpeboBaHUM.




KpeanToBaHMe BHELLHEW TOProB/u

= [1py chbopchenTuHre ncnonb3yeTcs
3KOHOMMYECKMN MHCTPYMEHT aKLENTOBAHHbIN
BEKCENb, UKW TpaTTa.

[loroBop 0 hopdeNTUNHre SABNSETCS
KOHCEHCYabHbLIM U HOCUT OpraHn3aunoOHHbIV
XapaKTep, NOCKOMbKY CHayana B AOroBope
OroBapuBaeTCs, Kakme Bekcensd 6aHK npuHMMaeT
K hOopENTUHIY, B KaKNe CPOKK, MO KakoW CTaBKe
OHW YUYMTbIBAIOTCS, @ Y>)KE€ NOTOM nepeaaeTcs
KOHKPETHbIN, BEKCENb.



[1naTéXHbIM 6anaHc: NoHATUE U
OCHOBHbIE COCTaBNSAOLLME

TeXHbIX 6asiaHC — 3TO CTaTUCTMYECKas CUCTEMa, B
KOTOPOW OTPa)katoTCsl BCE MEXAYHAPOAHbIE OnepaLumn CTPaHbl
B (hOpMe COOTHOLLEHUS BANOTHbLIX MOCTYM/IEHUN U3-3a
rPaHULbl N MIATEXEN, NPOU3BEAEHHbIX AJaHHON CTPaHOM
APYrMM CTpaHaM, B TEYEHNE OnpeaesieHHOro nepmoaa
BPEMEHMW.

CocTasnseMble no metoanke MBO® nnatexHble banaHchl
BKJ1I0YAIOT HE TOJ/IbKO MOCTYMIEHUS U MIATEXMU, KOTOPbIE

(PaKTNYeCKn oCyLecTBNeHbl, HO K ByayLune naaTtexu no
MeXaAyHapoaHbIM TpeboBaHUSAM N 06513aTeNbCTBaM,

CcblJIKQ HA TEKCT




[1naTéXHbIM 6anaHc: NoHATUE U
OCHOBHbIE€ COCTaBndaloLme

nnaTexxHoM banaHce Takxe pa3rpaHNyYMBalOTCS
TEeKyLUME U KanuTasibHble TpaHCchepThI.

Tekywme TpaHcdepTbl YBENNYNBAIOT YPOBEHD
pacnonaraeMoro goxoaa v notpebneHns ToBapos
N yCnyr nonyyvaTens n yMeHbLUatoT
pacrnonaraemMbiv OXoA 1 NOTEHUMANbHbIE
BO3MOXXHOCTM NoTpebneHns aoHopa, HanpuMep

ryMaHUTapHasi MoMoLLlb B (popMe NoTpebUTENbCKNX
TOBapoOB U YCNYr.



[1naTéXHbIM 6anaHc: NoHATUE U
* OCHOBHbIE COCTaBnsaoWme

anuTa’sibHble TpaHcdepTbl NPUBOAAT K
N3MeHeHno B 0bbeMe akTUBOB U/
06a3aTenbCTB A0HOPA U noaydvaTtens u
OTPaXkaloTCs B cHETE onepauunm C
KanuTanoM. Npumep KanuTanbHbIX
TpaHchepToB — He3B03Me3Hada nepeaada
npaB COBCTBEHHOCTN HA OCHOBHblE (DOHADI,
npoLleHne AOroB.




[TpobnemMa BHELWHEN 3a40/1KEHHOCTU
Poccuun

Poccma asngeTca ogHOBPEMEHHO
AO/HKHUKOM U KpeauTopoMm

« Ha gonr 6bIBLINX COLMANUCTNYECKNX U
Pa3BUBAOLLMXCA CTpaH npmuxoautca 140
mnpa aonn. CLUA. OCHOBHbIe 3aeMLUKHU
— 370 Kyb6a, MoHronus, BbetHaM, NHauS,
JlnBua v ap.;

Ccbilka Ha TeKCT




[TpobnemMa BHeLWHeN
*aD,OJ'I)KEH HOCTU Poccuu

« YTO KacaeTcd posiv Ao/HKHUKa, To Poccus
KakK rpasornpeemHmia CCCP no ero
3apyberkHbIM akTuBaM u naccmsaM — CCCP
npuBeKan cpeaHeCpoYHbIN U
NONTOCPOYHbIN MHOCTPAHHbIW KanuTan
NpenMyLLecTBeHHO B (POpMe 3KCMOPTHbIX
KpeauToB — B3s1/1a Ha cebs 0653aTenbCTBa
no obcny>xneanuto BHewHero gonra CCCP.



[IpobnemMa BHELWHeN
*3auon>|<eH HOCTU Poccum

[1pepnaraeTca KOMMJIeKCHoe pelueHme
npo6sieMbl BHELLHEN 3340/ 1KEHHOCTM:

= 33 CYET BO3BpaTa CpeCTB, HE3AKOHHO
BbIBE3EHHbIX 3a pybex; no oLeHKe
3KCrnepToB, 310 npumepHo 500 — 700
MNpA. OOJU1., KOTOPble XPaHATCS B
aMepUKaHCKNX 6aHKax



oTpyaHN4eCTBO B COBPEMEHHbDLIX YCITOBUSAX

| MexxayHapoaHOoe S3KOHOMUYECKoe

PelleHno 3a4a4M aKTUBHOIMO y4yacTtusa Poccuun B
MUPOBbIX MHTErpaLUnoHHbIX npoLeccax

TOProBO-3KOHOMUYECKUX OTHOLLEHUN C
EBponencknm Coto3oM. OyHAAMEHTOM 3TUX
OTHOLWEHUN ABnsgeTca CornalleHme o napTHePCTBe
n cotpygHudectee, CTpaTerns pas3Butud
oTHoweHunn Poccumckom ®epepaumm ¢ EC Ha
cpeaHecpoyHyto nepcriektnsy (2000 — 2010).

Ccbl/lka Ha TEKCT




MexxayHapoaHOEe 3KOHOMUYECKOoE
ﬁOpr,EI,HW-IeCTBO B COBPEMEHHbIX YCOBUAX

=« [lpoLecchl, npoucxoasiwme B 6aHKOBCKOW
cucreme, Hanbonee xopoLuo Habnaaemnl n
OQHOBPEMEHHO OYEHb TOHKO OTPaXatoT
COCTOSIHUE SKOHOMUKU B LIESIOM;

=« PacCMOTpUM MeXayHapOAHYIO
3KOHOMUYECKYIo aesaTenbHOCTb CbepbaHka
Poccuu Kak rnaBHOro 6aHka,
obcnyXXuBatoLLero HacesieHMne CTpaHbl.
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