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Knaccunyeckasa teopua

nnaTteXXHoro 6anaHca

YcioBue

Mapiuanna-
JlepHepa

* CHMOKeHHre CTOMMOCTHU H&L[HOH&]IBHOﬁ BaJIIOTbI

MPUBOAMT K Y/Ty4llleHUIO TOProBOro OasiaHca,
eC/I CyMMa aOCOTIOTHBIX 3HAYeHU U
3/IACTUYHOCTH HAIIMOHAILHOTO CIPOCA Ha
MMIIOPT Y MHOCTPAHHOTO CIPOCA HA SKCIOPT
MIPEBBIIIAET eJUHUITY
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KenHcunaHcKana Teopus
nnaTtexHoro 6anaHca

BrIipaBHUBaHME CallbJ0 IJIATEKHOTO OajlaHca B
JOJATOCPOYHOM ILIAHE 3aBUCHUT HE TOJIBKO OT OTHOCHTEILHOIO
M3MECHECHHUS I1I€H, HO M OT M3MEHEHHM B YpPOBHE J0XOJa U
3aHSTOCTH.

OCHOBHOE OTJIMYME JJAaHHOM TE€OPUHU B TOM, YTO CaJIBJI0
3aBUCUT OT U3MEHEHHS 3(PHEKTUBHOIO CIPOca, a 3PPHEKTUBHBIN
CIIPOC MOYKET MEHATHCS JaKe IPU HEM3MEHHBIX IIEHAX
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~— MoHeTapucTCcKasa Teopusa

nnarTtexxHoro 6anaHca

N aess MoHeTapHr3Ma 3aKJIFOYAETCSI B 00eCIieYeHUH! B
npoilecce AesiTeJIbHOCTU OTAEeIbHBIX PU3UIECKUX U
IOpUAUYECKHUX JTUIL GUKCUPOBAHHBIX COOTHOIIEHUH
MEeXIy TpeMsI TTapaMeTPaMHM:

® CyMMOM MMEIOLIUXCS AeHEeXHbIX cpeacTs ( Md),

BIITyCKOM mim goxogom (Pq*Qq),

aktuBamMHu (kpome aeHer) (Pa*Qa)

Md=Pa*Qa=Pq*Qq



3aKknvyeHue

M 3ydeHHBIE IKOJIbI PACCMAaTPUBAKOT , ITO CYIIECTBY, Pa3HBIC
CTOPOHBI INIATEKHOIO OajlaHCa, OTPAXKAIOIIETO MEKTyHAPOIHBIM
0OMEH TOBapOB U KamnuTajia. Bompockl aBBTOHOMHOI'O ABUYKECHUS
JOJITOCPOYHOI0 M KPAaTKOCPOYHOIO KamuTaja 0oJiee
MTOCJIEOBATEIILHO OTPAXKACT KEMHCHAHCKAsI TEOPHS IIaTEKHOTO
Oananca. Ee qornoHseT aHajiu3 ABUKEHUS TOBAPOB U YCIVT,
MIPOBOJIUMBIA B COOTBETCTBUU C HEOKJIACCUUYECKOU TEOPUEH.
HaxkoHer, 00001eHHOE BUICHUE (PMHAHCOBBIX ACIIEKTOB
IIJIATEKHOTO 0ajlaHca KaK OTPAKEHUE €AUHON ICHEKHOM
CHCTEMBI - IPEPOraTuBa MOHETAPHUCTCKON JIOKTPUHBI.




