FocyAapcTBEeHHbIM AOAT,
yrnpaBA€HME roCyAapCTBEHHbIM

KpeAUTOM
[NoaroTtoBuaa ctyaeHTKa 2 Kypca @TA



FocyAapCTBEHHBIN AOAT — pe3yAbTaT
$MHAHCOBbIX 3aMMCTBOBAaHWUIM FOCYAApPCTBa,
OCYLLECTBASIEMbIX AAS MOKPbITUA AedUumTa
broaKeTa.

ocyAapcTBeHHbIM AOATOM PO sBAstoTCH
AOATOBble obsa3aTeAbcTBa Poccumckom
Deaepaummn nepeA GPUIMYECKMMU U
IOPUANYECKMMU AMLLAMU, UHOCTPAHHbIMM
rocyAapCTBaMM U MEXKAYHAPOAHbIMU
OpraHM3aLUaMM.



l'ocyaapcTBeHHbIM AOAI 0becneynBaerca B
deaeparbHOU COOBCTBEHHOCTM.

® BHewHMU AOAT — 370 0b653aTeAbCTBA
nepeA HepesMAEHTaMMU B UHOCTPaHHOM
BaAlOTE.

® BHyTpeHHMM AOAr — obA3aTeAbCTBa
nepeaA pe3snAEHTaMU B PyOAsX.




AoAroBbie ob6a3aTteAabcTBa Poccumrickon
Deapepaumnm cyw,ecTByloT B popme:

® KPEAMUTHBIX COrAalleHUM, MOAMUCAHHbBIX OT
nmeHn Poccumckon Peapepaumm ¢
KPEAUTHbIMU OpPraHM3aLUAMM,
MHOCTPaHHbIMU FOCYAQPCTBaMM U
MeXAYHapOAHbIMU PUHAHCOBBLIMM
OpraHu3aLUaAMMU;

[ _ roCyAapCTBEHHbIX LLEHHDbIX 6ymar;

® AOroBOpPOB O MNPEAOCTaBAEHUMU
roCYAapCTBEHHbIX rapaHTUM,

® nepeoPOpMAEHUS AOATOBBIX 0DOSI3aTEABCTB
TPETbUX AUL, B TOCYAQPCTBEHHbIN AOAT.



FTOCYAAPCTBEHHbIN AOAT moxeT 6biThb

KPaTKOCPOYHbIM (AO OAHOIO roAQ),
CpeAHECPOUYHbIM (OT OAHOIO roAa AO MSTU AET) U
AOArOCPOYHbIM (OT NATU AO TPUALLATHU AET).

® YnpaBAeHHe rocyAapCTBeHHbIM AOAIOM
OCyLLECTBAAETCA NPpaBUTEABCTBOM P,

® Poccurickaa @epepaumsa He HeceT
OTBETCTBEHHOCTM MO AOAIOBbIM 0653aTEABCTBAM
cybbekToB Poccurickort @eaepaumnm m
MYHULMMAAbHBIX 06pa30BaHUI, eCAUM OHU He BbiAu
rapaHTMpOBaHbl PEeAEPAAbHBIM MPaBUTEALCTBOM.



MakcumaAbHble 06BbEMDI

rocyAapCTBEHHOI0O BHYTPEHHEIO U BHELUHErNO AOAra
onpeAEeAsiloTCA 3aKOHOM 0 pepepaAbHOM
6loAKeTe Ha OYepeAHOM oA,

® YnpaBAeHMe rocyAapCcTBEHHbIM AOAITOM
— OAHO 13 OCHOBHbIX HaNpaBAEHUM
rocyAapCTBEHHOM PUHAHCOBOM MOAUTUKM.

® PedpuHaHCcupOBaHUE AOAFOB — 3TO
cucTeMa Mep No U3MEHEHUIO YCAOBUM
KPEAMTOB: CPOKOB, 0ObEMOB, CTOMMOCTH

(npoueHTOB).



CTPYKTYpa CUCTEMbI PEUHAHCHPOBAHUA FOGAONTA

P i

AHHYNALMA [IpONOHrauws Cexbiopumuaauda || Kanuranuaauus

MeToAbl pebMHAHCUPOBAHUA FOCYAAPCTBEHHOIO AOAra

® AHHYAALMA NoAPa3yMeBAET MOAHYIO OTMEHY AOAra
(MpMMeHseTCs AULLb B CAy4ae NMOAHOro GaHKpPOTCTBA roCyAapCTBa
KaK AOAXKHMKA).

® [MpoAoHrauusa — 3To yAAMHEHUE CPOKOB AOATa U MoralleHus
NPOLLEHTOB.

® CekblopuTHU3aLMAa — 3TO Nepenpoaaka obAuraumMm roczamMos
Ha OTKPbITOM pbiHKe (pOHAOBOM BUpKe).

® KanutaAmsauusa — 3To pecTpyKTypupoBaHue rocobaurauui B
YaCTHbIe aKLlMKU Yepe3 UX NepenpoAaxy Ha bupxke.



[locAeACTBUS HAKOMAEHUSA
roCcyAQpCTBEHHOIO AOATA

® [leperorxkeHne HaAoroBoro bpemeHu Ha
6yAyLume MOKOAEHMUS.

® [lepepacrnipeseAeHne A0OXOAOB CpEAM
HaceAeHus.
® BbiTecHeHne (cokpalueHue)

YaCTHbIX MHBECTULIMU B CHUAY BbIIyCKa
rocyAapCTBEHHbIX LieHHbIX Bymar.



[ oCcyAapCTBEHHbIM AOAT TECHO CBSI3aH C
MOHATUEM KFOCYAAPCTBEHHbIM KPEAUTY

® NocypapcTBEeHHbIU KpeAUT — COBOKYMHOCTb
3KOHOMMYECKUX OTHOLUEHMM, CKAAABIBAIOLLUXCS
MeXAY FOCYAAPCTBOM, C OAHOM CTOPOHBI,
1 IOPUANYECKUMU U PUSNYECKUMU AULIAMM,

MHOCTPaHHbIMWU FOCYAAPCTBaMMU,
MEXAYHapPOAHbIMU PUHAHCOBBLIMM
OpraHu3aumnamu — C APYrom, no rnoBoAYy
ABUXKEHUSI AEHEXKHbIX CPEACTB Ha YCAOBUSAX
CPOYHOCTU, BO3BPAaTHOCTU, MAATHOCTU U
dopmMUpOBaHUA Ha 3TON OCHOBE
AOTMOAHUTEABbHbIX PUHAHCOBBIX PECYPCOB
YYaCTHUKOB 3TUX OTHOLLEHUM.




[[OCyAapCTBEHHbIN KPEAUT UCMOAb3YETCSA
rOCYAQPCTBOM AASl PELUEHMS Pa3AUYHbIX
3aAau:

® rMONCK PUHAHCOBbIX PECYPCOB AAS
PUHAHCMPOBaHMNSA roCyAapCTBEHHbIX
pacxoA0B, yBA3KU AOXOAOB U PAaCXOAOB;

® peryAMpoBaHue MaKpo- U
MUKPO3KOHOMMUYECKMX MPOLIECCOB;

® BO3AEUCTBUE Ha COLMAAbHYIO U
AEHEXXHO-KPEAUTHYIO MOAUTUKY.




AoAroBble obs3aTeabcTBa Poccuimckon
Deaepaumm B paMKax KaTeropmm
«rOCYAAPCTBEHHbIM KPEAUT» MOTYT CYLLECTBOBATD
B CAeAyioLen dopmMme:

KpeAUTHble coraalieHms U AOroBOpbl, 3aKAIOYEHHbIE OT MMEHU
Poccuickon Pepepaumm ¢ KpeAUTHBIMU OPraHM3aLUsMU, UHOCTPAHHbIMU
rocyAapCcTBaMU, MEXXAYHAPOAHbBIMU OpPraHU3aL MMM B MOAb3Y AQHHbIX
KPEAUTOPOB;

[ocyAapcTBEHHbIE AOATOBbIE LLeHHble ByMaru, BbinyckaeMble OT MMEHMU
Poccuickon @eaepaumu;

Aorosopbl 0 NpeAOCTaBAEHUU FOCYAQPCTBEHHbIX rapaHTUi Poccuiickom
Depepaumen, Aoorosopbl nopyunTeAbcTBa Poccuiickon @eapepaumm no
obecnevyeHUto 0653aTEABCTB TPETbUMU AULLAMMY;

CoraawweHuns u AOroBopbl, 3aKAIOYEHHble oT UMeHU Poccuickon
DeaepaLunu, 0 MPOAOHIALUU U PECTPYKTYPU3ALIUM AOATOBbIX
0653aTEeAbCTB rOCyAApPCTBA MPOLUABIX AET;

[lepeodopmaeHne AOAFOBbIX 0BS3aTEABCTB TPETbUX AULL B AOATOBbIE
obs3ateAbcTBa Poccuickon Peapepaumnmn Ha oCHOBE NMPUHATBIX
deAeparbHbIX 3aKOHOB.

Cpoku noraweHus AoArosbix obsizateabctB Poccumickon Peapepauum u ee
cybbekTOB He MoryT npesbiwaTth 30 AeT.



CoBOKYNHOCTb AEMCTBUIM FOCYAAPCTBA MO YMPABAEHUIO
roCyAapCTBEHHbIM KPEAUTOM BKAIOYAET:

® OGb6cAy>KMBaHME U NorawleHue
roCyAaQpCTBEHHOIO AOATa;

® Bbinyck n pasmelneHune HoBbIX
OBOAUraLMOHHBIX 3aMMOB:

® [loaAep>kaHMe BTOPUYHOIO pblHKa AOATOBbIX
00S3aTeAbCTB;

® PeryAnpoBaHue pblHKa rocyAapCTBEHHOrO
KpeAUTa,;

® BbipaboTka nopsiaKa, ycAoBui u ¢popm
NPeAOCTaBAEHUSA FOCYAAPCTBOM KPEAUTOB.




OCHOBHbIMU OpraHaMm rocyAapCcTBEHHOM BAACTH,
OCYLLIECTBASIIOLMMU YIPaABAEHME
rocyAapCTBEHHbIM KPEANTOM,
asasoTcs MuHHUCcTepcTBO
¢unHaHcoB, LieHTpaAbHbIM 6aHK.

LleAFIMI/I YINpaBACHUA TOCYAapCTBEHHbIM KPEAUTOM
ABAAKOTCA AOCTUXKEHNE SKOHOMUYHYECKUX,
COLIMAABbHbBIX U MOAUTUYECKMX LLEAEU, KOTOpbI€
OlIPEAEAAIOTCA COBPEMEHHbBIM COCTOAHUEM
COLMAABHO-3KOHOMUYECKOIo pasBnTmUA CTpaHbl,
TeHAEHLUUNAMU U TNTEPCTNTEKTUBAMU ee pa3BUTUA.




CprKTypa U AMHAMUKaA TOCYyAapCTBEHHOIo BHYTpeHHero

AOAra
" (B 4aCTH rocyAapCTBEHHbIX LLeHHbIX 6ymar Poccuiickoin
CDeAepau,uu HOMMHaAbHAasA CTOMMOCTb KOTOPbIX YKa3aHa
B BaAloTe Poccumckon Depepaumum)
B nepmoa c 01.01.13r.no 31.01.13 r.

Buabi Mo cocroanuio HN3meHeHHne Mo cocroanuio
rocyAapcrtBeHHbl | Ha 01.01.13 rocAoAra c Ha 01.02.13
X LLeHHbIX 6ymar 01.01.13 no

31.01.13
OD3-MNA 2 248,154 - 78,740 2169,414
OD3-AA 1 048,584 | 048,584
rco-rrc 545,550 545,550
rCo-oric 132,000 132,000
OBO3 90,000 90,000

Utoro 4 064,288 - 78,740 3 985,548



CTpyKTypa U AMHAMMKA rocyAapCTBEHHOrO

' BHYTPEHHEero AOAra

(B 4yacTH rocypapcTBeHHbIX LLeHHbIX 6ymar Poccumnckon
| depepauMm, HOMMHAAbHAA CTOMMOCTb KOTOPbIX

| yKa3aHa B BaAloTe Poccumnckoun ®eaepaumnm)
B nepuoa ¢ 01.02.13 r.no 28.02.13 r.

Buabi Mo cocroanuo | MameHeHMe Mo cocroaHuio
rocypAapctBeHH |(Ha 01.02.13 rocaAoaAra c Ha 001.03.13
bIX LLeHHbIX 01.02.13 no

6ymar 28.02.13

OD3-MNA 2169,414 -23,253 2 146,161
ODd3-AA 1 048,584 1 048,584
rco-rrc 545,550 -30,000 515,550
rCo-oric 132,000 132,000

OBO3 90,000 90,000

UToro 3 985,548 - 53,253 3 932,295



