OCcoDOeHHOCTU HaKoM1eHns
kKanuTana B opMe LEeHHbIX
Oymar



* PbIHOK UeHHbIXx bymaz (©poHO08bIU PbIHOK)
— 3TO0 YacTb PUHAHCOBOIO PbIHKA (Hapsay C
PbIHKOM CCYAHOIo KanuTtana, BasnoTHbIM
PbLIHKOM U PbIHKOM 30J10Ta). Ha poHO0BOM
PbIHKE obpallatoTcs crneymdundeckme
donHaHCOBbIE MHCTPYMEHTbI — LIEHHbIE
bymaru.

* [|eHHbIe byMaau — 3TO OOKYMEHTbI
yCTaHOBNEHHOW POPMbIl N PEKBUINTOB,
yAOCTOBepAoLLME MMYLLLIECTBEHHLIE NPaBa,
OCYLLIECTBNEHMNE UK Nepegada KOToPbIX
BO3MOXXHbI TOSTbKO NPU UX NpeabABNEHUMN.

« KanuTan, BNnoXxeHHbIW B LiIeHHblE Dymarn,
Ha3biBaeTCcA YOHO08bIM (DUKMUBHBLIM).



[TloHATHe, uenu, 3agaun u
PYHKLUUM pPbIHKA LeHHbIX Oymar

Llenb pblHKa UEHHbIX Bymar — akkymynupoBaThb
domHaHcoBbIe pecypcbl U obecneynTb
BO3MOXHOCTb UX nepepacnpeneneHus nyTem
COBEPLUEHMNSA PA3NTINYHBIMW Y4aCTHUKaAMU pbIHKA
pa3HoobpasHbIX onepaunmn ¢ UeHHbIMU DyMmaramm

3agavyamMu pblHKa LeHHbIX Oymar aBnsoTCS:

e MOBUNM3auns BpeMeHHO cBOOOAHbIX PUHAHCOBbLIX
PECYPCOB AS1A OCYLLECTBNEHNS KOHKPETHbIX
NHBECTULINN;

* - pOpMUPOBAHMNE PLIHOYHOW MHMPPACTPYKTYpPHDI,
oTBeYalLlen MMPOBbLIM CTaHOapTaM;

* pa3BUTnE BTOPUYHHOIO PbIHKA,



K OCHOBHBLIM OYHKLUMAM PbIHKA
LleHHbIX OymMar OTHOCATCS:

e YuemHas pyHKUUS

e KoHmMporibHas yHKUUs

e QyHKUUS cbanaHcupoeaHusi cripoca U rnpeodroXeHusl
e Cmumynupyrow,asi (pyHKUUs

e[lepepacripedenumeribHasi yHKUUS



Knaccudukaumng
B MnpoBoun npakTnke U3BeCTHbI TPU MOAENN PbIHKA LIEHHbIX

bymar B 3aBUCUMOCTN OT BAHKOBCKOIO U HEGAHKOBCKOIO
XapakTtepa oMHaHCOBbIX NOCPEHUKOB:




Knaccundumkaumsa pbiIHKOB LLeHHbIX
oymar

* [o TeppMTopmaanomy anHu,vmy

. MemnyHapoqum l % peFI/IOHaJ'IbeII/I
HaLMOHabHbIN ECTHbIN.

B 3aBMCMMOCTU OT BpeEMEHU 1 cnocoba
NOCTYNNEHNS LEHHbIX Oymar B 060poT

I'IepB*-IHbIVI BTO&‘-IHbIVI.



BHebupxeBon OHO0BbLIN PbIHOK

COCTOUT N3 crneayrwmx CerMeHTOB:
-

- CUCTeMa TOProBIn A0AroCPOYHbIMM rOCyaapCTBEHHbIMU ODMraunsamm
Ons ppuanyecknx nuu, cosgaHHasa bankom Poccup;

- cucTemMa TOpProBv rocyaapCTBEHHbIMU KPaTKOCPOYHbIMU
obnuraunamu;

- ToproBast ceTb CbepbaHka no onepaymsam ¢ MEIKOHOMUHAaNbHbIMM
rocyaapCTBEHHbIMU OBNMraunsiMu;

- ayKUMOHHas ceTb (LeHTpbl npuBaTusaummn 1 1. n.) focyaapCTBEHHOro
KoMUTETa no nmyiecrsey Po;

- BHEOMpP)KEBOE NEPBUYHOE pa3MELLIEHNE aKLUIA BHOBb CO3aHHbIX
aKLMOHEPHbIX 0OLLIECTB, AONTOBbLIX LIEHHbIX OyMmar;

- BHEOUPXKEBOW BTOPUYHbBIN PbIHOK LEHHBIX OyMar KOMMEpPYECKNX
OaHKOB;

- CTUXUINHbIE BHEOUPXKEBBIE PbIHKN, UMEIOLLNE OPraHN30BaHHbIE
CUCTEMbI TOProBnu;

- CTUXUWHbIN PbIHOK CyppOraToB LieHHbIX Bymar (kommepyeckne
cepTUduKaTbl, KpeaAUTHbIE ONUMOHBbI U T. 1N.).



Knaccudoumkaumsa y4acTHUKOB
MeXAYHapoOHOro pbiHKa LLeHHbIX
oymar

* MOXXHO BblOENNTL HECKOSMBbKO KPYNHEWULLNX
MeXOyHapoaOHbIX PbIHKOB LIEHHbLIX Oymar:

*- €BPONENCKN PbIHOK C PUHAHCOBLIMU LieHTpamu B JIoHOOHe,
Litopuxe, ®paHkdypTe-Ha-MawnHe, NMapuxe, Munaxe;

- CEBEpOaMEpPUKAHCKNN PbIHOK C PUHAHCOBbLIM LEHTPOM B Hbto-
Nopke;

- aNIbHEBOCTOYHbIN PbIHOK C PMHAHCOBbLIMU LIEeHTPaMu B TOKMO,
CuHranype, OHKOHrE.
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Hrorn onepanmi Musadnra Poccun ¢ rocyaapcTBeHHBIMH HeHHBIMH OyMaraMu
Poccuiickoii Pegepannn, HOMHHAILHAA CTOHMOCTE KOTOPBIX YKa3aHa B BATIOTe

Poccuiickoit @egepannn B nepuoa ¢ 01.03.14 r. mo 31.03.14 1.

(MTH. DVO.)
OoneM 3 ) .
; ?_f?‘ 3MHCCHH [10 HOMHHATY. BCETO 100 000,000
- TCo-IIc 100 000,000
Bmpy_fnca. BCETO 99 936,100
BTH.:
1) mpHBIetEHHE, BCETO 00 000,362
- TCco-amc 90 900,362
2) cyMMa, HampapndeMad Ha YMEHbIIEHHE PacXoI0B
10 OOCITYAHBAHHIO I'OCA0TA B COOTBEICTEBHHE CO 35,738
crathel 113 bromxerHoro kogekca PP, Bcero:
- TCco-Imc 35,738
BrINIaTe! KYIIOHHOIO J0X0Ja. BCETO
BTH.: . e 31 579,470
- 093111 17 038,028
- O0®P3-A1 3 735,051
- 0OBO3 3 532,500
- ICo-Imc 7 273,801
Iloramerne. Bcero -
BT.4.: 138 861,472
- 093111 136 261,472
- 0®93-A1 2 600,000
Hroro nepevrciIeHo H3 OIOIKETa 170 440,942




3akno4yeHne

* LleHHble Bymaru nrpatot 3Ha4nUTENBbHYIO
POnb B NfiaTexxHoOM ob0opoTe rocyaapcTaa,
B MODMNM3aunm NHBECTULNIA.
COBOKYMNHOCTb LieHHbIX bymar B
obpalleHnn cocTaBnsieT OCHOBY
dpOHO0BOro pblHKA, KOTOPbLIN ABMSAETCSH
PErYNMPYOLLIUM 3NIEMEHTOM SKOHOMMUKM.
OH crnocobcTBYyeT nepemMeLLeHnto
Kanutana oT UHBECTOPOB, UMEHLLINX
CBODOOHbIE AEHEXHBIE PECYPCHI, K
OMUTEHTaM LIEHHbIX Dymar.



