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4TO TAKOE
| [EHbLIN?

~ *JleHbru- 910 BCEOOLLUN
9KBUBANEHT, BblpaXaroLnn
CTOMMOCTb BCEX TOBAPOB U
YCIyr, BbICTYnarLLuin
nocpeaHnKoM B 0OMeHe Ux apyr
Ha gpyra.



CBOWCTBA OEHET.

OCHOBHbIE CBOUCTBA AEHEI

 MaTepuan unm ToBap, N3 KOTOPOro U3roTaBNMBalOTCA AeHbIN, OObLIYHO
obnagaeT psaaoOM CBOUCTB:

* OQHOPOOHOCTL (OTAENbHbIE 3K3EMMAPbI TOBApPa, MOHETBI, KYMopbl HE AOMKHBbI
obnaaatb YHUKanbHbIMU CBONCTBaAMMU);

* [EenMMOCTb M 0ObeANHAEMOCTb (CBOMCTBO pa3mMeHa, AeHbIM He AOMKHbI
CYLLLECTBEHHO MEHSATb CBOM CBOWCTBA, ECNU MX AENUTb HA MENKUE YacTu Unu
006beanHATL B OOQHY KPYMHYHO YacTb);

* COXpPaHAEeMOCTb (OeHbrv OOSMKHbI XOpOoLWo XpaHNTbCA, HE N3AMEHAA CBOUX
cbm3v1qe0|<|/|x N/ NN XMMMYECKNX CBONCTB Ha NPOTAXEHUU OONToro BpeMeHu);

* OPTaATMBHOCTbL (BbICOKAs CTOMMOCTb, 3akftodeHHast B HEBONbLOM 00bLEME);
* Y3HaABaEeMOCTb (MOXXHO NErko 1 6bICTPO onpeaenuTb, YTO 3TO 3a NPeaMeT);

« 6e30nacHOCTb (3aLMLLEHHOCTb OT XMLLEHUS, NOAAENKN, NBMEHEHUSI HOMUHaNa u T.
n.).



* BaxHenwmm CBOMCTBOM AEHEr ABNAETCH UX
BbICOKasa NMMKBMAOHOCTL. oA
JIMKBW .D' H OCT JIUK8UOHOCMb IO MOHNMAETCH
CNOCOOHOCTb Kakoro-nmbo nmyuLecTea, T.€.
b aKTUBOB, HEMOCPEACTBEHHO CIYyXXUTb B
KayeCcTBe cpeacTBa nnarexa unm
npeBpalLlaTbCs B CPEACTBO nnartexa.




JeHbrn Kak Mmepa
CTOUMOCTM

NeHbrn Kak
cpencTBo oomeHa

obpalueHuns
®OVYH KU,MM HdeHbrn Kak
[EHET HaKoneRHs

[NeHbrn Kak
CpPeAcCTBO nrnarexa

PYHKLMA MUPOBbLIX
aeHer




OERBI 1 KAK MEPA
CTOMMOCTW

Mpu nomowin geHer
CYyOBbEeKTbl NU3MEPSIOT U
CON3MEPAIT CTOUMOCTb
BCeX TOoBapoB



OEHBbI'N KAK CPEAOCTBO
OBMEHA(OBPALLEHWA)

 [leHbrn BbICTYNaKT B Ka4yecTBe
nocpeaHnKa B 0eCKOHe4YHOM npoLecce
TOBapPHO — AeHEeXHOoro oopatlleHus

* [1ns BbINONMHEHNs 3TON (PyHKLUUN
HY>XXHbIl peanbHble AeHbIU



OEHBLI W KAK CPELOCTBO MNIATEXA

 [leHbrn BbICTYNAKT Kak CPeACcTBO ynaTthl gonra npu
HeCOoBMageHNM NOKYMNOK N NMpoaak BO BDEMEHMN U
NPOCTPaHCTBE

« ToBapbl MOryT ObITb NPOAAHbI B KPEOMUT. er,EI,I/ITHbIe

CAOEJIKN nopoaniin BeKCeld U BaHKHOTbI




r‘ /

NEHBIM KAK
CPEACTBO
HAKOMNEHUSA

e [eHbru nokngarot chepy odopalieHns m
ocenalroT B AoMallHUX cencpax n Ha
cyeTtax B 6aHKax

B kayecTBe cpeacTBa HaKOMNMeHUsA

BbICTYNaeT 30510TO U HENONMHOLIEHHbIE |/
OeHbrn




PYHKUMUN MUPOBbIX
OERHET

e leHbrn NCNonb3yHTCH
AN MexAyHapoAHbIX
pacyeToB

e B ponn mnpoBbIX AeHer
BbICTynaeT 30J10TO




O€eHbI'M U 3HakKu CTOUMOCTMU (3aMeHUTeNnu, 3aMecTUTenu)

o[lecTBUTENbHbIE AeHbLIU (NONMHOLUEHHbIE) - AeHbIMM, HOMUHAaNbHas
CTOMMOCTb KOTOPbIX COOTBETCTBYET UX pearibHOM CTOMMOCTH, T.€. CTOUMOCTHU
MeTanna, U3 KOTOpOoro OHW U3roToBMEHbI. [Na 4eCTBUTENbHbIX AeHEer
XapaKTepHa yCToM4YMBOCTb, obecrneunBaemas onpeaeneHHbIM U HEU3MEHHbIM
30J10TbIM COAEPXXaHNEM AEHEXHOWN eAnHULIbI, CBOOOOHLIM NepeMeLLleHnEM
30M10Ta Mexay cTpaHamu.

*MoHeTa - cnMTOK MeTarnna ycTaHOBNEHHOW 3aKOHOM bopMbl, BeCa, NPoObI 1
coaepXkaHusi.

3aMecTUTen AeUCTBUTENIbHbIX AeHer (3HaKM CTOMMOCTMU)-
HENOJNTHOLEHHbIE - EHBIN, HOMUHAaNbHasi CTOMMOCTb KOTOPbIX BbILLIE
peanbHONn, T.€. 3aTPa4YeHHOro Ha UX NPOM3BOACTBO 0bLiecTBEHHOro Tpyaa. K
HUM OTHOCATCS:

. METANNINYECKNE 3HAKN CTOMMOCTU(CTEPLLMECS 30MO0ThlIE MOHETbLI N BUNTOHHAas
MOHETa, T.e. Mernkas pasmMeHHas MOHeTa, U3roTOBNEHHAaa U3 Meau u
almMtOMUHUSA);

> 6yMa>KHbIe 3HAaKuN CTOMMOCTHU, N3roTtoBJ1E€EHHbLIE, KaK NMpaBnIi1o, U3 6y|V|ar|/|.



BYMAXHbIE 3HAK CTOUMOCTH

NOOPASOENAOT HA BYMAXHbLIE OEHBI'U
U KPEOUTHbLIE OEHbLI'.

C unpoaa MaXHbIX AeHer, KakK 3HakKa MNoNTHOLUEeHHbIX AeHer
TaKoBa, YTO OHU JIULLEHbI CAMOCTOATENIbHON CTOUMMOCTU U

npeactTaBnAlOT CTOMMOCTbL TOro Konun4yecrtea 30J10Ta Uiun

cepebpa. 3HakaMu KOTOPOro oHu cnyxart. OHM Hepa3MeHHbI
Ha GnaropogHble MmeTannbl. MI30bITOYHbIN BbINYCK AEHEr Ans

NOKPbITUSA BloaKeTHOro AeduumTa BeAeT K UX 0O6eCLEeHEHNO.

KpeanTHble AeHbIM — 3TO 3HAaKM CTOMMOCTU, BO3HUKLLNE
B3aMeH 30510Ta, Ha OCHOBE KpeauTa, OHM SBMSIHOTCS
NpoaosmKeHnem pyHKLMM OEeHEr Kak cpeacTea nnartexa, roe
AOEHbIN BbICTYNaT 0083aTeNbCTBOM, KOTOPOE OOSMKHO ObITb
noralleHo Yepes 3apaHee YCTaHOBIEHHbI CPOK
OEACTBUTENbHBLIMWU AEHbramu, T. €. CBA3aHbl C OTCPOYKOM
nnartexa. OTW OeHblM OTpaXkaloT ABWXKEHME CCyaQHOro Kanutana,
T. €. KanuTana nepegaBaeMoro KpeaMTopom 3aeMLLMKY, Ha
YCINOBUSIX CPOYHOCTM MNAATHOCTU, 1 BO3BPATHOCTMN.

er,EI,VITHbIe OeHblrn npoLunn CJ'Ie,EI,yPOLLI,VIIZ NyTb pa3BUTUA.
BEKCENb, aKLEeNnTOBaHHbIN BEKCENb, BaHKHOTA, YeEK, ANEKTPOHHbIE
O€HbIn, KpeaAnTHbIE KapTO4YKN.




IMNCCUNA

-IMUccUa aeHer (oT dp. émission — BbINycK) —
BbINYCK B 0bOpaLleHne HOBbIX AEHEer, yBernnyeHme
obpallatolenca geHexxHon maccebl. B kavectse
amuTteHTa Bbictynaet LI.b. P.®.




NHONALUMA



NHDNALM
9

UHdnauua - aTo
nepenonHeHue pMHaAHCOBbIX
KaHaroB OyMaXHbIMMU
AeHbramum, YTo NPUBOOMUT K
nXx obecueHnBaHUIO.

UHdnauma — obecueHnBaHune
OyMaXHbIX OEHEr,
nposBnsoLweecs B B opme
pPOCTa LieH Ha TOBapbl U
ycnyru, He obecrneyeHHble
NOBbILWEHUEM UX Ka4YecTBa.



[MPUYUNHBI NHOIAL NN

[lesaTenbHOCTb HedunumnTHOCTL MunuTapuaaLms
NpodCco30B. rocyaapCTBEHHbIX
[NoBbileHne OrooKeToB U ;;é):sxz;ggx%zgs
HOMWHaNbLHOM Yype3mMepHas aMmccus
3apaboTHoM nnarhbl. ByMaXkHbIX OEHEr. rocyaapcrea.
Hwnsknin ypoBeHb
MoHononusauus pasBUTUSA K
PbIHKOB U HeadbpeKkTnBHas UpesmepHoe
MOHOMNONUCTUYECKOE CTPYKTYypa HanoroodnoXxeHume.
LeHoobpa3oBaHue. HaLUMOHabHOMN
9KOHOMMUKM.
Bbicokue

NHPNALUNOHHbIE
OXuaaHus.




Buabl nHnaumm

[lo xapakTepy npoTekaHus:
OTKpbITas-
NPO4OSTKNTENLHBIW POCT
LeH Ha ToBapbl U yCRnyru
CkpbiTasa (nogaBneHHas)-
HEU3MEHHbIE PO3HUYHbIE
LieHbl, POCT LEHEXHbIX
[0X040B HaceneHus

B 3aBucmmocTun ot Temna
pocTa LEH:

YMepeHHas
(nonsyy4as)- poocCT ueH
meHee 3-5% B roa
anonupyrowas- poct
neH ot 10-50% B roa
M'MnepuHdnauna- poct
LeH cBbile 50% B
TeyeHun 3-4 mecsiLen

[lo cTeneH pacxoxaeHus
pocTa LEH No pasfinyHbIM
TOBapPHbLIM rpynnam:
CGanaHcupoBaHHas-
LieHbl pasfnyHbIX
TOBapOB OTHOCUTENbLHO
OpYr apyra ocTarTcs
HEeM3MeEHHbIMU
HecbanacunpoBaHHas- L|
eHbl pasnn4YHbIX TOBApOB
MO OTHOLLEHUIO OPYr K
OpYry NOCTOAHHO
MEHSAITCH






