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IIpeaucioBue ot aBTOpAa

* «IIpeononooicum, uzoopemamenvuuya Huee pazpabomana mooens
Hedo0p0o2020 OBIMOBO2O0 poboma, CNOCOOHO20 YOupams 8 dome (oadsice
Mblmb OKHA), MblMb A8MOMOOUNU U NOOCmpu2ams 2a30Hbl. OOHAKO Y
Hee Hem OeHez 0I5l BHeOPEHUSL CB0e20 U300pemeHUsl 8 NPOU3BOOCHBO.
B mo oice spems 60o6ey Banbmep umeem nemanvle coepedicerusl,
HAKONJIEHHbIE UM U €20 JHCEHOU 3 MHO2UE 200bl CYNPYHCECKOU HCUHU.
Ecnu mol cymeem ceecmu smux 0eoux nrooet emecme, umoowvl Huee
CMO21a BOCNOIb308aMbCsl coepedxcenusimu Banbmepa, 3amvicen
uzobpemamenvHuybl Oyoem 80NJI0UIeH 8 HCU3Hb, NOsGIEHUE Poboma
noswvlicum 3 exkmusHocms IKOHOMUKU: 0OMA CIMAHYM Yuuye,
MAWUHBL 3a01ecmsm, 2a30Hbl 3A3€/1eHEON. »



DuHAHCOBEIC PBIHKY U UX (DYHKIUHU

e ImaBHas GyHKIMA (PUHAHCOBLIX PHIHKOB 3aKJIIOYACTCS B IIEepeaauc
PECYPCOB OT JOMOXO3SIMCTB, (PUPM M TOCYAAPCTBEHHBIX OPTraHOB,
PACXOIYIOIINX MEHBIIIE CBOUX JOXOJ0B, SJKOHOMHUUYECKUM CyOBbEKTaM,

HYKJIAIOIUMCS B Cpe/icTBax (MMEIOIIUM IIOTPEOHOCTh PacXoa0BaTh
OOJIbIIIE CBOUX JOXOJIOB).



IToTOKM pecypCcOB B (DMHAHCOBOM CHUCTEME

Lender-Savers

1. Households 1 Busumﬁnns
2. Business firms

3. Government 3 I-Iomeholds

4. Foreigners 4. Foreigners




CTpykTypa (PMHAHCOBBLIX PEIHKOB

e |. PEIHKYM TOJITOBRIX 00S13aTEHLCTB U aKIIUU
* 2. IlepBUYHBIC U BTOPUYHBIC PHIHKH

* 3. bupxu U BHEOUPKEBBIC PHIHKU

4. PpIHKHU JIEHET U KAlTUTAJIOB

* 5. MexayHapOoaHbIN PBIHOK OOJIHUTaluK, €BPOOOINUTalluy U
€BPOBAJIIOTA



PBIHKM TOJITOBBIX 00SA3aTEIHLCTB U aKITHUH

* CnocoOkI MOJIYYEHHUS PECYPCOB HA (PMHAHCOBBIX PHIHKAX:
* 1. BeinyCK A0JroBbIX HHCTPYMEHTOB (0OIMraluu, 3aKjIaJIHbIC);

2. BBIITyCK aKIMIA.



IlepBUYHbBIE U BTOPUYHBIE PHIHKU

* [IepBHYHBIN PBIHOK — 3TO (PMHAHCOBBIM PHIHOK, HA KOTOPOM
3a€MIIUK (KOPIIOpALs WIN I'OCYIapCTBEHHBIM OpraH) NpoJacT HOBBIE
BBIIIYCKHM LICHHBIX OyMar (aKLUi WM O0JIUralvi) UX INEPBUYHBIM
MTOKYIIaTEJISIM.

* Bropu4HbIi PBIHOK — 3TO ()MHAHCOBBIM PHIHOK HA KOTOPOM
IEePEIPOIal0TCs paHee BHIMYICHHbBIC IICHHBIC OyMaru.



bup:xu 1 BHEOUPKEBBIC PHIHKHU

* CnocoObl OpraHu3aliid BTOPUYHBIX PHIHKOB:

]. OpFaHI/ISaI_II/ISI 6I/Ip)l( (Hpro-iiopkckast 1 AMepukanckas (GOHA0BbIe OMpxkU U Uukarckas
IpOAYKTOBasi OMpka (PhIHOK MIIEHUIIBI, KYKYpY3bl, cepeOpa u APYyroro Chipbs)).

* 2. BHEOUPKEBOM PHIHOK



PBIHKM neHer U KalnuTajlioB

* PbIHOK JIeHer — 3TO (PUHAHCOBBIM PHIHOK, HA KOTOPOM BEACTCS
TOPTOBJIS TOJIBKO KPATKOCPOUHBIMHU JOJITOBRIMH HHCTPYMEHTAMH (B
OOIIIEM ClTy4yae NEPBOHAYAIIBHBIA CPOK MX IOTAIIECHUS HE MTPEBBIIIACT
OJIHOTO T0J1a).

* Ha ppIHKe KanMTAaJI0B IIPOJAIOTCS U IIOKYIIAIOTCS JOJITOCPOUYHbBIC
JI0JITOBBIC MHCTPYMEHTHI (C IIEpBOHAYAILHBIM CPOKOM IIOTaIlleHHs, KaK
IpaBUIIO, 00JIee OJHOTO Irofa) U aKIYH.



MexayHapOOHBIM PBIHOK OOJIUIallMiT,
€BpPOOOJIMTaliii U €BPOBAJIIOTA

* TpaauIIMOHHBIE HHCTPYMEHTBI HA MEKIYHAPOJIHOM PBIHKE OOIUT AN
— HHOCTPAHHbIE 00JIUT AlIUH.

* EBpoo0smMranum — J0JTroBbI€ 0053aTe)IbCTBA, HOMMHUPOBAHHBIE HE B
BAJIFOTE TOW CTPaHbl, B KOTOPOU OHU MPOIAFOTCH.

* Bapuant eBpoo6nHrauHﬁ — €BPOBAJIIOTA, T.C. BAIIOTA, pa3MEIICHHAas
B OaHKax z[pyr(m cTpaHbl. [T1aBHas €BpoBaIl0OTa — €BPOJIOJIIAPHI, T.€.

nosapsl CII

[A, pa3meleHHbIE B OaHKaX APYTrUX CTPaH WJIH

3apyOCIKHBIX @Hnﬂaﬂax aMEPUKAHCKUX 0aHKOB



DOrHAHCOBBIC MOCPEAHUKN U UX (DYHKIUU

*Henpsimoe puHaHCHpOBaHUE C y4acTHUEM (DUHAHCOBBIX
IIOCPEIHUKOB, HA3BIBAEMOE (PMHAHCOBBIM
NOCPeIHNYECTBOM, — OCHOBHOM CITOCO0 Iepeaaun (PpoHI0B
OT 3aMOJIABILEB K 3a€MII[KaM.

*DUHAHCOBBIEC MMOCPETHUKMH:

*1. Jleno3utHble yupexkacHUs (OaHKN)

*2. JloroBOpHBIE cOEperareibHbIC YUPECKICHUS
*3. NHBECTUIIMOHHBIE ITOCPEIHUKHN



PerynupoBaHue (PTHAHCOBBLIX PHIHKOB

*3a1a4u TOCYyIapCTBCHHOIO PETYIMPOBAHUS (PUHAHCOBBIX
PBIHKOB:

*o0ecrnedeHMY HHBECTOPOB HE00X0AUMO HHpopMa el
*[IOBBIIIEHNH CTA0MJIBLHOCTH (PUHAHCOBOM CHCTEMBI.



Cmacu0o0 3a BHuMauaue!



