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[[ocyaapcTBeHHas NONMUTUKA
npu CTUMYINMPOBaHUU
3KOHOMMYECKOro pocrTa:
ONbIT YKpauHbI



OKOHOMMYECKUI POCT nNpeacTtaBnsietr cobon KoMMekcHoe
SBNEHMe B 3KOHOMWKe, npednosiararollee noBbileHUue
00beMOB HaLMOHASIbHOro NMPoOM3BOACTBa U POCT YPOBHHA
XXU3HU HaceneHus.

OKOHOMMNYECKNI pOCT ABNAeTCS HEeoTbeMIIEMOM
COCTaBfAIOLLEN 3KOHOMWYECKOrO pPas3BUTUA CTpaHbl, W
MOCKOSIbKY OH CNOCOOCTBYET PpPELUEHUNIO BaXXHEWLUUX
coumanbHO-3KOHOMUYECKMX 3adad, TpebyeT npoBegeHus
aKTUBHOW U rPaMOTHOMW roCy4apCTBEHHOU MONMUTUKN.




BbloensoT TPy OCHOBHbIX HanpaBreHnst 9KOHOMUYECKOW @
MbICII MO NOBOAY 3KOHOMWYECKOro pocTa: \

KeHCcuaHCKue mopaernu OCHOBbLIBAOTCA Ha MNpeanosiokeHUU, YTo OObeM
HauMOHanNbLHOro MpPOM3BOACTBA CMNOCODOEH yBenMUMBATLCHA NUWb MoA

BIIMSHNEM WU3MEHEHUA MNPON3BOACTBEHHLIX (PaKTOPOB (TPWJ., 3emMns,

kanuTan), Npy aToM Ha dakTop «Tpya» BO3OENCTBOBATbL M3BHE OOCTATOYHO
CITOKHO, B TO BPeM4 Kak (pakTop «KanuTasn» Jierko CKOppeKkTnpoBaThb 3a CYeT
BHELLUHUX MHBECTULIMOHHbIX BIIOXEHUN.

OagHa 13 NpoCcTeENLLUX KEMHCUAHCKUX Mmoaenen — moaens [lomapa, ocHoBaHa
Ha NpeanonoXeHun, YTO Ha PbIHKE Tpyada Bcerga NpucyTcTBYET U30bITOYHOE
NpeanoXeHne, a 3KOHOMUYECKMMA POCT MOXET ObiTb BbI3BAH TOSBbKO
NPUPOCTOM MHBECTMUMA. MaTemMaTuyeckm OCHOBbIBanacb Ha MoAenu
JleoHTbEBA.



Teopun 9KOHOMMYECKOrO PoCcTa @
N\

Heoknaccuyeckaa mogenb P.Conoy crana bonee coBepLUEHHON
YyeM KEMHCUMaHCKUe Moaenu.

OHa npegononarana 4To dakTopbl NPOU3BOACTBA «Tpya» MU
«KanuTan» B3aumo3ameHsieMbl (Cy6CTUTYTbI) M OCHOBbIBarach Ha
dyHKunm Kobba-[yrnaca.

OcTanbHbIMK npeanocbiyikaMn BbICTyNarnum. otaadya oT MacLiTaba,
y6b|Baroma$| NONe3HOCTb KaluTtalJia, OTCYTCTBME pPa3pbiBOB B
MHBECTNLUWNOHHOM ripoLuecce.



Teopun 3KOHOMMNYECKOIO pocTa @
Teopvm HyrneBoro J3KOHOMUYECKOro poCTa ncxoguT

OMNacHOCTEN Hay4YHO-TEXHUYECKOro Mporpecca U 3KOHOMUYECKOIO
pocrTa.

[aHHaga Teopusa 6bina BblgBuHyTa B 7/0-Xx rogax 20B. yyeHbIMU noa
pykoBoactsomMm [l. Mepgoys: ObICTpbIM POCT AOCTUraeTcsa nyTem
BOBNeYeHNs1 BCce OOnbLUEro KorimyecTBa Chbipbs U PeCcypcoB, Mpwu
9TOM NOTPEBHOCTL OOLLECTBA B HUX HEYKIOHHO pacTeT.

[To nNporHo3am Yy4YeHbIX pPecypCbl B CKOPOM BpeMeHu 6yayt
ncroweHol n 4vepes 100 net nepmon pocTta 3aKOHYMTCS, Aarnee
nocrnenyetr  rnobanbHag  KatacTtpodpa,  CONpoBOXOaroLlascd
NPUPOLHBbIMWN KaTaknMaMamMmu, 4edoumMToM pecypcoB, paspyLueHnem
ropoaos u np.



CTumynupoBaHMe 3KOHOMUYECKOro pocTa

[ocTumxKeHne BbICOKUX, CTabUSbHbIX N YCTONYUBLIX TEMMOB 9KOHOMMUYECKOIrO
pOCTa ABMSETCH O4HOW 13 BaXKHENLLMX 3a4a4 rocyaapCTBEHHOW MOSMUTUKMN.

Mpn  CTUMYNUPOBaAHUN 3KOHOMMUYECKOTO POCTa T[OCYdapCTBO  MOXET
MCMNONb30BaTh CreayoLle UHCTPYMEHTDI:

d ynyyweHne MHBECTULMOHHOIO Knumara (pasnquble OOroBOPEHHOCTH
Mexay cTpaHamu, OTCYTCTBUE JBOMNHOrO HarnoroobnoXxeHus,
CTUMYSIMPOBaAHUE [OeATeNIbHOCTU MpeanpuHUMaTENbCKOro Cektopa B
PasfiNdHbIX PermoHax CTpaHbl U np.);

(J noBbllleHNe [OCTYNHOCTU KPeAUTHbIX PecypcoB (CHVI)KeHI/Ie CTaBKMU
pedHaHCUPOBaHUS, rocyaapCTBEHHO-YACTHbIE NMporpamMmbl 6aHKOBCKOro
ceKkTopa Nnoaaep>Xku npeanpusaTum u opraHmsau,MPl);



CTumynupoBaHMe 3KOHOMUYECKOro pocTa

(1 copelicTBME peLLeHnto MHAPACTPYKTYPHbIX NPOGnemM, MellatoLLmx
9 HEKTUBHOMY Pa3BUTUIO MAPTHEPCKUX OTHOLLUEHUI CYOBLEKTOB
9KOHOMWKM;

O nosbllueHne  npoudBoauTenbHocTM  Tpyaa  (paumoHanbHoe
pasMelleHne nNpeanpuaTUin Ha TePPUTOPUN CTPaHbl, CoaencTBue

HaLUMOHAaNbHOMN 3aHATOCTM HACENEHUA U I'Ip.);

1 yBenuuyeHune [OXOA0B 9KOHOMMYECKNX CyObEKTOB.



Ctn MynmpoBaHne 3KOHOMUN4YeCKOro pocTta

[MTonntrka rocyaapcCrBa, HartpabB/ieHHad Ha CTUMYTIMPOBaHWME
SKOHOMMYHECKOTIo POCTa, B repBYO oHepedb OO/HKHa BKJTKOHATb B cebq

cogencTeme nepe-
MOOrOTOBKM TPYOOBbIX
pecypcoB On4a  obecne-

YeHna HeobxXoaMMOro Ymcna
PabOTHUKOB C Tpebyemon
KBanuduUKaLmem;

ynydlieHme cucTeMbI
couobecneyeHus, cosgaHume
pocTa

MnEon3BOONTENTbHOCTW TRYOa,

CTMMYT10B OJ14

Mepbl no YMEHbLLEHUIO
rOCYdapCTBEHHOIo KOHTPOMA B
MNPOMbILUNEHHOW OTpacnun ans
CHUYKEHUA cTeneHu
MOHOMOMM3aLUWKM VI MOBbILIEeHNA
KOHKYPEHTHOM cpepbi;

CTUMYNMpOBaHMe PblHKa
KanuTanoB nyTemM obecredyeHud
KOHKYpPeHUUN B dUHaHCOBOM

CEKTOPE,

obecneyeHme BO3MOKHOCTU
MOOBUTBHOCTM pabodel CUbl
nyTeM permoHaabHom
MUrpaLMKL;

yBeNMUYeHmne WHBECTULMN B
HayKOoeMKMe OTpacsin, a TakxKe
Pa3paboTKy HOBOW TEXHUKMN U
TEXHOMOMNM, cogencreme
BHEOPEHMIO HOBa LM B
MPOM3BOACTBEHHbLIN MPOLLECC.



AHanun3 rocyaapcTtBeHHOM NMOSIUTUKU YKPaUHbI %

PeanbHbi BanoBblM BHYTREHHWK NMpoayKT (BBIM) YkparHbl B 2019

rogy yBenuumnca Ha 3,2% no cpaBHeHUto ¢ 2018-M, coobLaeT
[ocypapcTBeHHaa cny»kba CTaTUCTUKWN.

HoMWHanbHbIM BBI'T cocTtaBun 3974,6 Mnpad. rpH, a B pacyeTe Ha

OOHOro yenoBeka — 94 570 rpH.

TakMM 06pPa3oM, SKOHOMUMYECKMM POCT YKpPanHbl 3aMeainaca Ha
0,2 NpouUeHTHbIX NMyHKTa NpoTme 2018 roaa, koraa BBl BblpocC Ha
3,4%.



AHanun3 rocyaapcTtBeHHOM NMOSIUTUKU YKPaUHbI

3mina peansvHoro BBN
(y % A0 nonepeaHsLoro poky)
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AHanun3 rocyaapcTtBeHHOM NMOSIUTUKU YKPaUHbI %

PeanbHbi BanoBblM BHYTREHHWK NMpoayKT (BBIM) YkparHbl B 2019

rogy yBenuumnca Ha 3,2% no cpaBHeHUto ¢ 2018-M, coobLaeT
[ocypapcTBeHHaa cny»kba CTaTUCTUKWN.

HoMWHanbHbIM BBI'T cocTtaBun 3974,6 Mnpad. rpH, a B pacyeTe Ha

OOHOro yenoBeka — 94 570 rpH.

TakMM 06pPa3oM, SKOHOMUMYECKMM POCT YKpPanHbl 3aMeainaca Ha
0,2 NpouUeHTHbIX NMyHKTa NpoTme 2018 roaa, koraa BBl BblpocC Ha
3,4%.
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AHanus rocyaapcTBeHHOW NMOSINTUKN YKpauHbI % ?‘

PeBanbBauuga rpmBHbl K gosnapy CLUA B TedeHme 2019 cocTaBmnia
19%. CormacHoO gaHHbIM OTKPbITbIX MCTOYHUKOB, MPUMBHAa MOKa3asia
BbICOKMW TEMIM PeBanbBaLMM B MUPE.

OTa CUTyaLMa 3HaYUTENbHO yxydLlMia GUHAHCOBOE MOTOXKEH ME

DKCMOPTEPOB, YIyounna oedpuumnT TOproBoro 6anaHca 1 crtana
OOHOWM M3 MPUYUMH HEQOBbLIMNOMHEHWMA OOXOOHOW YacTW 6rodyKeTa.

PeBanbBaUWa TPUBHbI HEe ObINO PeaslbHOWM MOYBbI, TaK KaK He
Obl/10 POCTA KOHKYPEHTOCMOCOBHOCTU SKOHOMUKM, a MPOn30LLNa,
npexkge BCero, Kak  pe3ynsraT  MNpuToka  MHOCTPaHHOro
CNeKyNIATUBHOMO KanuTtana Ha pbiHoK OBI'3, cnpoBoOLMPOBaHHOIO
BbICOKMMMW MPOLLEHTHbIMW CTaBKaMM.
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AHanus rocyaapcTBeHHOW NMOSINTUKN YKpauHbI % ?‘

HenoBbIMOHEHME JOXOOHOW YacTu OroayKeTa coCcTaBuio 56 mnpa,
rpmBeH. OHO Obl10 BbI3BAHO [OEUCTBMEM 3KOHOMMUMYECKUX U
yrpaBneHYeCcKmx PaKTOPOB, cpegu KOTOPbIX
OeviHOyCcTpuanm3auma 3KOHOMUKKM 1 yBENMYEHUNE TEHEBOIO
obopoTa MNOAaKLM3HbIX TOBAPOB, CHWKeHME >3PPEKTUBHOCTU
0a0OTbl TAMOYKEHHbIX 1 HA/TOrOBbIX OPraHOB B TEKYLLEM roay.

[Mpunbbinb 6aHkoB 3a 2019 roa coctaBuMa 59 Mnpg rpH, 4TO NOYTU
BTPOE MpPEeBbLILLAET COOTBETCTBYOLLEE 3HaueHMe 2018 n aBngaetca
CaMblM BbICOKMM MOKa3aTenemMm 3a BCHO UCTOPUO OaHKOBCKOWM
CUCTEMDbI YKPAWHbI.
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AHanus rocyaapcTBeHHOW NMOSINTUKN YKpauHbI % ?‘

[TONNTMKA BbICOKMX TMPOLEHTHbIX CTaBoOK HBY TopMO3uT
SKOHOMUYECKNI POCT, HO ABMAETCA BMOSIHE MpUeMIeMon A4
OAHKOB, MOCKOJ/bKY [MMO3BONAET MosydaTb ©GecnpeuegeHTHble
noxodbl (oT BnoxweHun B OBI3 W Oeno3nTHble cepTudumKaThl,
npenocraBneHme MNOTPEBUTENBCKIMX KpoeanToB., CKPbITbIX
KOMWCCUMIM, TOProBnuv BantoToM W T.0.) Ha PoHe CcoKpalleHwud
KpeOUTOBaHUA peanlbHOro CEKTOPA SKOHOMUKM.

[1o nToram 2019 oCcTaTKM Mo KpeanTaM B KOPMOPaTUMBHbIN CEKTOP
B HalLlMOHalbHOW BajitoTe COKpaTUIMNCb Ha 44% (B rogoBOM
N3IMEPEHUM - Ha 6,4%), B MHOCTPAaHHOW BantoTe (B O0/1/1ap0BOM
SKBMBAMEHTE) - Ha 4,8% (Mo TekyLW MW rof, - Ha 9%).
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AHanun3 rocyaapcTtBeHHOM NMOSIUTUKU YKPaUHbI %

COOTHOLWEHME KpeanToB B KOPMOPATUBHLIM cekTop K BBII
cocTaBnget 21%.

2019  crtan  n4atbiM - noAapad rogoM  CHUMXKeHMe  YPOBHSA
MPOHMKHOBEHUMA KpeauToB B 3SKOHOMUWKY. B 2014-M  3TOT
MoKasaTeslb cocTtaBnan 48%, a B 2018 roay -24%. Y4nTbiBad, 4ToO
54%  KpeouTtoB KOopnopaumnam KlaCCUPULMPOBAHDI Kak
HepaboTatloLmMe, COOTHOLLEHME YXMBbIX KpeaumToB busHeca B BB
He npeBblwaeT 1 10%. Takad HeOoOCTYNHOCTb KpeguToB O/14

OU3HEeCca COOEPXKUT Yrpo3y ON19 MepcrnekTB 3KOHOMUYECKOTro
poCTa.
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AHanun3 rocyaapcTtBeHHOM NMOSIUTUKU YKPaUHbI %

CTpyKktypa OJUHaHCKMPOBaHMA
Hay4YHO-TEXHMYECKOM
0eAaTeNibHOCTN B YKpauHe Mo
N306pPaHHbIM
cpeocte B XXI Beke, pOond
MCTOYHMKa B OOLLMX pacxodax,
%

NCTOYHWNKaM

NCTOYHMK: paccyMTaHoO
aBTOPOM Ha OCHOBaH MM
HaHHbIX [ocyoapCTBEHHOM
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AHanun3 rocyaapcTtBeHHOM NOSIMTUKU YKPaUHbI

Tak>ke OCYLLECTB/IAETCA COO4EMNCTBME MEPENMOArOTOBKM TRYOOBbIX
pecypcoB g obecnedyeHma HeobXoanMoro Ymcaa PaboTHUKOB
C TpebyeMomn KBannpmnKaumen:;

CO34aHbl BO3MOXXHOCTM MOOWIbHOCTU pa6oqel7| CHbl  OJ14
pel_I/IOHaﬂbHOIPI MUTPaLUn, OAHaKO B rnocriegHee BpPeMH
YBEJTMYINITICH obbeM MNTPaUniN B 3alrladHble CTPaHbl. CtounT YHeCTb,
YTO 2TO MNpenmyLLecCrBeHHO KBaﬂl/I(bI/ILLI/lpOBaHHbIe Kadpbl.
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Cnacunbo 3a
BHUMaHue!

——



