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1. VicTopunyeckne npennochIniku
BO3HWKHOBEHWUA KEMHCUAHCTBA.

2. OCHOBHbI€e 3Tanbl XXN3HeaeaTenbHOCTU XK.
M. KenHca v 3HadyeHune ero ngew.

3. Teopusa adpdekTnBHOro cnpoca [x.M.
KenHca

4. Teopus 3aHATOCTUN U be3paboTuLbl
5. LleHa n nndpnauna B Teopumn . KenHca
6. OKOHOMUYecKaga nporpamma . KemHca

7. [1Be TeHOeHUMn B NOCIIEBOEHHON 3BOMNOLIUU
KemHcmaHcTBa. Heoknaccunyecknm cnHTes.



NunHamumka BHI1 CLLA B
NOCTOSIHHbIX LieHax 1929 roaa
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Hemoynuk: Groningen Growth and Development Centre.



To4ka 3peHuns

1) «[MpUHATO cunTaTh, YTO peBoOSOLUNOHHBIE naeun KenHca B obnactn Teopum 6binm npsiMbiM OTBETOM Ha
Benukyto fenpeccuto. 3To cnpaBeasiveo NMLb OT4acTU. Bo-nepBbix, BaXKHYH posib B OCMbICIIEHUN
MexaHu3ma Oenpeccun coirpasn HakonmeHHbIN paHee TEOPETUYECKUI U MHTENNEKTYyarnbHbIM barax. Bo-
BTOpbIX, Benukasa genpeccus bbina ckopee He oTaernbHbIM COBbITUEM, XOTb U BblAaroLLMMCS MO
MacwTabam, HO COBbITUEM B HEKOTOPOW LieNu NOTPSACEHNN».

* [lepBasa mmpoBasi BoMHa

» [locneBoeHHble peBonoLNKM, pacnag BantoTHOWM CUCTEMbI, KpU3nc 1920-1921 rr.
* Benukaa genpeccus

+ Brtopas mnpoBasi BoMHa

CMOXeT Nu KanuTanucTn4yeckas 9KOHOMUKa BHOBb OKa3aTbCSA «Ha BepLUMHe 060oaa Koreca UCTOpUm»
NN oHa obpeYveHa Ha 3aCTon?

2) KeHc ¢ gpy3bamu no Kamopuaxy 1 no bnymbepunckomy KpyxKy — MHTeNneKTyanbHbli, 3TUMECKUI 1
3CTETMYECKUM aBaHraps nepsom NonoBuHbl XX ctonetnsa. OHM nonaranu, YTo MoryT crieioBaTtb He
Tpaguumam, a cobCcTBEeHHbIM HOPMaM, OCHOBaHHbLIM Ha pasyMe.

[MaBHbIN O6BLEKT UX KPUTUKN — «MaTepuann3am BUKTOPUAHCKOM AHITIUN» N «<KOMMEPYECKUI
NHOMBUOYANTU3M»

Micmopusi SKOHOMUYeCKUX y4eHul: Yyeb.rnocobue/
100 ped.B.AemoHomoea, O.AHaHbuHa, H.Makawesou. M.:MIHOPA-M, 2004. C.487-488



[1>xoH MenHapa KenHc
(1883-1946)

e «JleHexHoe
obpalleHne n
donHaHcbkl UHgnn»
(1913)

«TpakTaT o
BEPOATHOCTU» (1921)

« TpakTaTt 0 AeHbrax»
(1930)

- «O0Laa Teopus
3aHSATOCTU, NPOLEHTA
n gpeHer» (1936)




HoBaTopcTBO KenHca

OcHoBHOWM TeMOU caenan Bornpoc 0b ypoBHE Npon3BoaCcTBa U
drakTopax, ero onpegensarLmx, U B ero paMmkax noctaBunn
npobnemy 6e3paboTuubl.

CerogHsa npobnema 6e3paboTuubl — HEOTbEMSIEMAS YacCTb
9KOHoMUn4Yeckom Teopun (0o KenHca oHa paccmaTpmBanach
KaK couuanbHas npobnema, nopoxaeHHas 6eaHOCTbIO).

BbICTynun Kak KpUTUK KanuTanuama u JOKTPUHbI laissez- faire

CuuTtan geMmokpaTunto BaxXHEWLLIEN YEPTOW COBPEMEHHOM
umMBmnm3aumnm

BbIn HE TONbKO TEOPETUKOM, HO 1 NPaKTUKOM B 0briacTtu
MeXOYHapOoAHbIX 9KOHOMUYECKMX OTHOLLEHWUI, NpeXxae Bcero
B pa3paboTKe HOBbIX MEXaHU3MOB PEryfMpoBaHnUd n
co3gaHum nHctutytos (MB® n Muposoro 6aHka)



[1>koH HeBunnn KenHc
(1852-1949)

— — ———

e —

* OTey [>koHa
MeunHapaoa KenHca

e OKOHOMWCT,
npenoaaBaTenb
9KOHOMWKWN, JTOTUKU U
donnocodun B
Kambpuakckom
YHUBEPCUTETE




dnopeHc Aga KeiHe (ypoxa.BpayH)
(1861-1958)

 MaTb [I>koHa
MenHapaa KenHca

* bpuTaHCcKknn NCTOpUK,
nucarernb, NONIUTUK




[1)x.M. KenHc n ero xeHa Jinguns
IlonyxoBa, pycckasa banepuHa

* Bnepskle
BCTPETUNnch B 1918 .
B JIoHOoHe, KenHc
BNobuncsa B Hee B
1921 r., NOXXEHUINCL B
1925 .

» KenHc noceLwyan
Poccuto Tpmxabl — B
1925, 1928 n 1936 rT.




Teopus adbdpeKkTUBHOro cripoca [Ix.
M. KenHca

Bo rnaBsy yrna KenHc noctaBsun nccrieqoBaHne 3aBMCMMOCTEN U NPOMopLnm
MeXay COBOKYMHbIMU HAPOAHOX03SANCTBEHHBIMW BESTMYNHAMUN: HALMOHAaNbHbLIM
00Xo40M, cbepexeHnaMmn, UHBECTULINSIMU, COBOKYTHBIM CITPOCOM — U
rMaBHYIO 3agavy Bnaen B AOCTMXKEHUM ObLLIEHAUMOHANbHbIX 9KOHOMUYECKUX
NPOMopLMNA.

[MoaBepr KpUTUKE «3aKOH pblHKOB» Casq, OyaTo NnpeanoXeHne aBToMaTUYeCcKu
NOpOXKAAaeT COOTBETCTBYHOLLMI CPOC.

NcxoaHas nockinka - YTo AMHamMuKa Npoun3BOACTBa HaLMOHanbHOro Joxoaa u
YPOBEHb 3aHATOCTM OMNPEAEnsoTCA HENOCPEACTBEHHO He hakTopamm
NpeanoXxeHus (pasmepamu NpUMEHSIeMoro Tpyaa, kanutana, ux
NPOM3BOANTENBHOCTLIO) a hakTopamMu crnipoca, obecrneynBatoLLero
peanuaawmio 3TUX pecypcoB.

« PGP EKTMBHLIN CNPOC» - CyMMa NOTPEDUTENBCKNX PAacXo40B U UHBECTULINM.

OCHOBHOM NCUXONOrM4YEeCKUMN 3aKOH — NPeAnonoXeHne, YTo NINYHoE
noTpebneHne yBennmunBaeTcd nNo Mepe pocTta pacrnofnaraeMoro 4oxona, Ho He
B TOM e Mepe B KOTOPOM pacTeT JOXOA.

[MoaToMy pasmep MHBECTULMIN — rMaBHbIU doakTop 3dpdPEKTUBHOIO cnpoca W,
KaK cnegcreue, pocta HaunoHarnbHOro goxoga



KnioyeBoe ypaBHeHUEe
KEMHCHUaHCKOU TeOpUN

eY=C+|,r0e Y — BaloBbI HAUNOHAalNbHbIN
NPOAYKT,

rie C — notpedbutenbckne pacxoabi;

| — MHBEeCTULUUN.

 Mynetunnukatop Hakonnenma k=1/(1 —

MPC), nnu, 4to 1O Xe camoe, k=1 /MPS,

rne MPC — npegenbHas CKNOHHOCTD K
notpebnenunto, MPS — npegernbHasi CKIOHHOCTb K
cbepexeHunsim



Heoknaccuyeckas Teopus

3aHATOCTb 3aBUCUT OT OBYX
doakTopOB: NpeaeribHoN TAroCTun
Tpyaa (dpaktop, onpegenaroLmnm
npeanoXxeHue Tpyna) u
npegenbHOM NPON3BOANTENBHOCTY
Tpyaa (dpaktop, onpegenaroLmnm
Cnpoc Ha Tpya).

Uem HuXe peanbHasa 3apaboTHas
nrara, Ha KOTOPYH CorfacHs.l
pabo4ne, TeM BbllLE YPOBEHb
3aHATOCTU B HAPOAHOM XO35MCTBE
n HaobopoT

Ob6Lee paBHOBECUE HEBO3MOXHO
NPW HEMOITHOW 3aHATOCTMN.

Teopusa 3aHATOCTM U 6e3paboTuLbl

JJ,)K M. KenHc

[OTOBHOCTb paboymx paboTtatb 3a
HWU3KYHO 3apaboTHYO nnaTy He
ABNSIETCS NIEKAaPCTBOM OT
b6e3paboTuubl.

YpOBEHb 3aHATOCTU OnpeaensaeTcs
OVHaMUKOW adopeKTUBHOIO cnpoca
— OXnaaeMmblX pacxodos Ha
noTpebneHne n npegnonaraembix
KannTanbHbIX BIIOXXEHUN.

OG6LLiee paBHOBECUE BO3MOXHO MNpW
HEMOIHOW 3aHATOCTMU.

KeWHC - CTOPOHHUK XXEeCTKOM
3apaboTHOM NnaTbl U NPOBEAEHUS
3KOHOMMNYECKOW NONMUTUKN,
HanpaBneHHON Ha JOCTUXEHNEe
BbICOKOW 3aHATOCTU B HAPOAHOM
XO341UCTBE



LieHa n nHNAUNMA B Teopum
[1)x. M. KenHca

[TockonbKy, cornacHo Teopun KemHca, OCHOBOW 3KOHOMMYECKOro
pocTa aBnsetTca 9doPeKTUBHbIN CMPOC, OCHOBHbLIM 311€EMEHTOM
9KOHOMMYECKOW MOSINTUKN ABMNAETCSH ero CTuMynupoBaHue. [naBHbIM
e cpefCTBOM — aKTUBHasA oucKanbHaga NnonnuTuka rocyqapcrsa,
HanpaBfeHHas Ha CTUMYNMpoOBaHUE NHBECTULMW U nNogaepxaHue
BbICOKOIO YPOBHS NOTPEOUTENBCKOro cnpoca 3a cyeT
rocygapCTBEHHbIX pacXo4oB.

brogkeTHbIN oeduUNT, POCT OEHEXHON MacChl U MHMALNS, MO
MHeHUIO KenHca, aBnseTcd BnosiHe npuemnemMon LeHom 3a
noaaepxaHme BbICOKOro YPOBHS 3aHATOCTU N CTaburbHoe
NOBbILLEHME YPOBHA HaUMOHaNbLHOro goxoda. Bnpoyem, abcontoTHas
NN UCTUHHAS (N0 ero TEPMMHOSOINMN) MHPNALNA UMEET MECTO
TOSIbKO TOraa, Korga MMeeT MecTo pocT 3dp(PEeKTMBHOIO cripoca npu
NONMHON 3aHATOCTW.

B paboTe KenHca 3anoxeHbl OCHOBbI UHNALNK U3OEPXKEK, TO ECTb
POCTa LieH, CBA3aHHOIO C YBENUYEHMEM OEHEXHOWN 3apaboTHON
nnaTbl.



OKOHOMMYECKaA nporpamMmma
[1)x. M. KenHca

OKOHOMMYeckne paktopbl KeMHC genuT Ha:

He3aeucuMble (CKITOHHOCTb K NOTpebneHuto, npeaernbHas
9P EeKTUBHOCTb KanuTana n Hopma npoLeHTa) u
3asucumbie (00beM 3aHATOCTU U HALMOHASbHOIo 40oX0o4a).

Hes3aBucmmblie oakTopbl onpeaensatoT pasmep adodPeKTUBHOIO
cnpoca.

3apaya rocygapcTBEHHOro BMELLIATENBCTBA - BO BIMAAHUM Ha
He3aBMCUMbIe NepeMeHHble, a Yepes NX NoCPegHNYECTBO —
Ha 3aHATOCTb U HaUMOHamNbHbIA JOXOM.

LOpyrumun crioBamu, 3agayen rocygapcraea ABMAsETCA
yBennieHne apeKTMBHOro crnpoca U CHMXeHue oCTpOoThl
npobnem peanusayuun.

IHBeCTULUN - peLllaroLLn KOMMNOHEHT 3AXEKTUBHOIO
cnpoca.

[1Ba OCHOBHbIX METOAA YBENNYEHUSI UHBECTULIMI: BroaKkeTHas
N NEHEeXHO-KpeauTHas NonmTuka.



J[1Be TeHOeHUnn B MNOCrieBOEHHOU
3BOMOUNN KEMHCUMAHCTBA

 AMepukaHckas - B Tpygax 3. XaHceHa, C. Xappwuca, k. Xukca. OHu
cumnTanu uenecoobpasHbiM YBENTMYEHNE HANOroB C AOXOO0B
HaceneHnsa 0o 25% n bonee, a Takke yBenuyeHme
pa3MepoB roc3anMoB U BbiMycka AeHer Ans NOKPbITUSA pacXoadoB
rocygapcrtea. OTO BO3MOXHO Aaxe, eCnuv yBenuimnTcs
nepuuunt NocbrogxeTta n nHPNAUMS

 Egponeuckasi — B Tpyaax y4yeHbix ®paHunm @. Neppy n ap., KoTopbie
counun Heobs3aTtenbHbIM nonoxeHue [hx. M. KenHca o
perynmpoBaHnn CCyaHOro npoLeHTa Kak cpefcrea CTUMYNMPOBaHUA
HOBbIX MHBECTULUN. OHWN aKLEHTUPOBAaNN BHUMaHMNE Ha MPUMEHEHNN
NHOWKaATUBHOIo MeToaa niaHMpoBaHUA 3KOHOMUKN KaK
onpeaensouero cpeacTsa Bo3oencTemga Ha HesaTyxaHue
MHBECTULMOHHOrO npouecca. IHgukaTtmBHOeE nnaHMpoBaHue
peKoOMeHAYyeTCA C Lenbio NOCTaHOBKM 00A3aTenbHbIX 3a4a4 TONbKO
0119 rocyaapCTBEHHOro, CeKkTopa 00LEeCTBEHHOIO X03A1UCTBa U
OONrOCPOYHbIX AOCTUXUMbIX MPOrHO30B AS1I9 3KOHOMUKN B LIENTOM.
AnbTepHaTUBHOE NHOMKATUBHOMY UMIMepaTUBHOE NilaHNpoBaHWE
paccMaTpuBaeTCs Kak AMPEKTMBHOE, CoLManmncTM4eckoe n noTomy
HegonycTumoe.



[1Ba OCHOBHbIX TEOPETUYECKUX HanpaBneHns
B 0OnacTu rocperynmpoBaHnUs PbIHOYHOM
9KOHOMWKMW, BbI3BAHHbIX MUPOBbLIM
9KOHOMMNYECKUM KPU3NCOM

* 3KOHOMUYECKNUN ANPUXUN3M,
npeacTaBneHHbIN NpexXxae BCero
KEMHCUAHCTBOM,

* 3KOHOMMUYECKUU nNndepannsmc
ansTepHaTMBHON KEMHCUAHCTBY
HeoKnaccu4yeckom TeoOpPMeEN Co BCEMU €€
COBPEMEHHbIMWU BapmaLnsamu -
Heonnbepannamom, MOHETAPU3MOM U T.M.



Heoknaccu4yecknm CUHTE3, UInu
HeoKJlaccn4ecko-KkeMHCMaHCKUN CUHTE3

e 3TO HanpaefieHNUe B 93KOHOMMYECKOWN HayKe, MHTerpupyoulee
TEOPETUYECKNE NOSOXKEHUSA
HeoKnaccu4eckom 1 KEMHCUMAHCKOW LUKOS;

* MONbITKA COBMECTUTb HEOKITAaCCUYECKNI MUKPOaHaJin3 C
npuHUMNNamMmm KENMHCNaAHCOIo MakKpoaHasJini3a.

B3aumHasa agantauns JOKTPUH Ha4Yanacb BCKOpE nocne
nyonukaunm «ObLien Teopumn 3aHATOCTU, MPOLEHTA N AEHE»
KenHca — B 1937 .

OxoH Xukc npeacrasun moaens IS-LM 1 B Llenom BHEC
3HaYNTESNbHbIW BKNa B pasBUTMe TEOPUMN.

NMNon CamyanbCOH, amepuKkaHCKum Konrera KemnHca, ctan
MaBHbLIM NONynaApu3aTopoM CUHTE3a.



Cnacubo 3a sHumaHue!



