Knaccudoukauumsa nHBectuumnm

ABa3s, Onbek, [hxoxoHrnp, A3us



WHBECTULIMWN — aTo LeneHanpaBneHHoOe N4
BJIOXKEHWE Ha OnpeAesieHHbl CPOK Kanutana

BO BCeX ero popmax B pas3fiMyHble 06beKTbl

OJ19 BOCTVKEHUA UHAUBUAYANbHbIX Lieneil

WHBECTOPOB.

O6bekTaMu MHBECTULMOHHOWN AeATEeNIbHOCTU ABNAKOTCA Te 06BbEKThI,
B KOTOpble BK/1ablBalOTCA CpeACcTBa.




KIACCUOUKALINA Al
MHBECTULMNI: =2

*B 3aBMCUMOCTU OT OObEKTA BNIOXEHUMN

MHBecTunun
n

doMHaHCOBGI

e PeanbHble

PUHAHCOBbIE MHBECTULUM - 3TO PUHAHCOBbIE PeanbHble UHBECTULMM — 3TO B
BJ/IO)KEHUS B LileHHble 6ymMmaru, Takme Kak akuum, OCHOBHOM [0OJITOCPOYHbIE BIIOXXEHUA CpeacTB
o6nuraunu, penosnTbl 6aHKOB, KOTOPbie NO3BONAIOT (kanuTana) HenocpeAcTBEeHHO B CpeAcTBa
U3BJIeKaTb NPpU6LINbL NN Aoxon oT PUHAHCOBLIX Nnpon3BoACTBaA.

B/ZIOO)KEHUM.



[lo xapakTepy y4yacTu4:.

IHBecTuun

7

KocBeHHble

KocBeHHble MHBECTULIUUN — 3TO UHBECTULUU,
KOTOpble He NpeaycMaTpuBaloT ynpaBrieHue
BKNag4uuka oo beKkToMm nHsectupoBaHusa. Mano
TOro, BKnag4uk MoXeT ObITb He ocBe4OMIeH
ABWMXeHUeM CoOCTBEHHbIX AeHEeXHbIX CpeaACTB U

nxX ernebbivi Ha3HakeHiiem.

[Ipamble

NMpsmoe nHBecTpoBaHue
nogpasyme BrioXXeHue AeH
cpencTB HanpsA




Mo OTHOLLUEHUIO K 06BEKTY B/IOXKEHUSA:

IHBecTuun
n

\
BHYTpPEeHHU
e

BHelwlHue

Noa BHEWWHUMU MHBECTULIMAMM MOHUMAIOT BIOXKEHUA B

BHyTpeHHVIe MHBeCTUUUNUN - BITOXKEHUNe -
dKTUBbl CTOPOHHUX KOMNAaHUN UJTN YyXXne nHBectuumno

KOMMaHuen, npeanpusaTUEM Kanutana B
passuTue onepalmoHHbIX akTUBOB caMoro TO BHeLUHee MHBECTUPOBaHMWE NpeanonaraeT BrOX:

npeanpuaTUs (KOMNaHUM) — MHBECTOpA. LleHHble 6ymaru u gpyrme comHaHcoBbIe MHCTPY (155 58
BbiNyLleHHble CTOPOHHUMUN CYObeKTamMn X034l :Te-ELT7I]



NHBecTULUMSA nnm cnekynaumnsa?

paHb MeXAY MHBeCTULMEN N cnekynsymnen
(nonyyeHune goxoaa 3a CHET pasHULbI MeXAY LieHaMu
NOKYNKW M NpoAa>ku) pasmbiTa. O6bIYHO KpUTEpUem
pasrpaHMyeHus ykasbiBaloT ¢pakTop BpemeHU. Ecnmn
onepauusa AnuTcsa 6onee roga 3To MHBECTULMSA, U
3KOHOMUMYecKn 3pPeKT OHa AaCT vepes
3HAUNTENIbHbIA CPOK NOC/Ie B/IOXKEHWS.

paHb MeXXay nHeBecTuLMen n cnekynsunen(nonyvyeHme
A0X0Aa 3a CYET pa3HULLbl MeXAY LieHaMU NOKYNKU n
npoaaxxu) pasmbita. O6bIYHO KpUTEpMEM pasrpaHNYeHus
yKa3biBaloT paKkTop BpemeHU. Ecnm onepauunsa agnuntca
6osiee roga 3To MHBECTULMA, N SIKOHOMUYECKNA 3P PeKT
OHa AAacCT Yepes 3HaUNTE/IbHbIA CPOK NOC/1e B/IOXKEHUS.
Ecnwv po roga 3To cnekynayus.



MHBecTULMUN XapaKTepuUsyloTca, cpean npoyero, AByMA B3aUMOCBA3aHHbIM
napamMmeTpamMu: pUcKoOM U NpU6GLINILHOCTbIO (A0XO0AHOCTLI0). Kak npaBuno, yem Bbille
PVCK NHBECTULNIA, TEM Bbille A0/DKHA 6bITb UX OXXKnAgaemMas AO0X0AHOCTb. IHBecTUMIN
XapakTepusyloTcs, cpeamn npoyero, ABYMs B3aMMOCBSAI3aHHbIM NapamMeTpaMun: pUCKom
M NPUGLIZILHOCTBLIO (A0XOAHOCTHLI0). Kak NpaBuno, YeM Bbilie PUCK UHBECTULIUIA, TEM
Bbille A0/HKHA 6bITb UX OXXnAaemMas AOXOAHOCTb.

BennymnHa NHBeCTULMOHHOIO PUCKa NoKa3biBaeT
BEPOATHOCTb NoTepu I/IHBECTI/ILI,I/II7I n agoxoaa ot HUX.

Puck v npwu

BenIuMHa NHBECTULMOHHOIO PUCKa NOKa3biBaeT BEPOSATHOCTb NoTepu
MHBECTULMIA U foXoAa OT HMX. BeinumHa o6Lero, MHTErpajbHOro
prcka cknagbiBaeTcs U3 CeMU BUAOB PUCKA: 3aKOHOAATE/NIbHOrO,
NO/INTUYECKOr0, COLMaNIbHOr0, 3KOHOMMNYECKOro, UHaHCOBOrO,
KPMMWHaNbHOro, 3K0JI0rM4ecKoro.

BennuunHa 06u.|,ero, MHTErpasibHoOro pyucka cKkjagbiBaetcd na cemm enaoBe
PUCKa: 3aKOHOAATEJIbHOIo, NoJiInTu4eckoro, counasibHoro,
IKOHOMWM4Yeckoro, ¢I/|HaHCOBOFO, KPUMWUHA/TIbHOIO, 3KOJIOrN4ecKkoro. an/I
3TOM CpEAHI/II7I PUCK CTPaHbl NPUHNMAETCA 3a eANHNLY, a peaJibHblé
noKasaTtesin permoHoB MOTryT OTKJIOHATbCH. an/I 3TOM CpEAHI/II7I pUuckK
CTPaHbl NPHMAETCA 3a eANHULY, a peaJibHbl€ NOoKa3aTeJ/in permoHoB
MOrI'yT OTKJ/IOHATbCA.




be3puckosbie

Puck orcyrcTByeT
MOJIHOCTHIO. THBECTOD
rapaHTUPOBAHHO MOJYYUT
TOXOZ.

CTteneHu pucka

Hu3kopuckoBbie

Puck Huxe cpegaux
IIOKAa3aTEeIIEeH.

CpenHepuckoBble

Puck coorBeTcTBYET
CPEAHUM 3HAYEHUAM 10
PBIHKY.

BricokopucKoBbI€e

Puck 3HAaUUTEIHHO
MIPEBBIIIAECT CPETHUE
MMOKa3aTeln.




