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*pUpMBI, KOTOPHIM HYYXHO NPOPUHAHCHPOBATH UX U3TEeP>KKHA MPOU3BOJCTBA U
WHBECTULVH B PeaJIbHbIN KalluTajl, HO KOTOPBIM He XBaTaeT JJIs1 3TOTO
COOCTBEHHBIX CPE/ICTB, ¥ IO3TOMY OHY O0OPALIAIOTCA K 0AHKAM 3a KpeJuTaMu
YTV /¥ BBIITYCKAIOT /JJIsi 3TOTO aKIIMH U AOJITOBBIE LleHHbIe Oymaru. borbuioit
cnpoc Ha PMHAHCOBBIN KallUTAJI B B/Ie HHOCTPAHHOM BaIIOTHI IPEABSIBASIIOT
$upMBI — UMIIOPTEPHI TOBAPOB U YCIYT ¥ GUPMBI — dKCIIOPTEPHbI KanuTania. s
YMEHbUIEeHUsI PUCKOB Ollepaluy ¢ HeHHBIMY OyMaraMu 1 THOCTPAaHHOM Ba/IIOTOU
OHHU UCIOJB3YIOT TaKKe AepuBaTuBbl. HakoHen, yacts pupm npegbsaBiser
CIIeKY/JISITUBHBIY CIIPOC HAa (PpMHAHCOBBIV KaIllUTAJI, UTPasi HA U3MEHS IO NXCS
Kypcax eHHBIX OyMar 1 HAIMOHA/TbHOM BaTIOTHI, A TAK)KE Ha IleHaX
KOTHPYIOIIVXCSA Ha OUpPIKaX TOBapOB;

. NpeabABASIOT IIPeXXJe BCero Crpoc Ha UIOTeYHbIe
KpeauTsl (T.e. Ha CTPOUTEIBCTBO JKUJIbsI) U IPYTHe BUADBI MOTPEOUTETHCKOTO
KpeauTa (HampuMep, Ha MOKYIIKY TOBapOB AJINTE/ILHOTO MO/Ib30BaHUsA), a B
Poccun — TaxoKe Ha MHOCTPAHHYIO BaJIIOTY;

*HEeKOMMep4YeCKUM OpPraHu3alusaM (l)I/IHaHCOBmI‘/’I KAIlUTAJI HY)KEH JJIs1
OCYLIeCTB/I€eHUSI UHBECTULIMY B Pea/IbHbIN KalluTaJl;

*roCyIapCTBO NMPeAbsBIAET 3AMETHBIN CTIPOC HAa PUHAHCOBBIN KallUTAJI, SMUTHPYA
JONTOBBIE IeHHbIe OyMaru, 0COOeHHO B cJiy4ae AepHuIuTa roCyJapCTBEHHOTO
OromKerTa.



bUPMBI B TIpoLiecce 3KOHO 0T BDEMEHHO

CBOOOZHBIE CPEZICTBA, KOTO B II€HHbIX
oymMarax;

IOMAIITHYE XO3STMCTBA YaCTh CB @raroT, OTKPhIBasI
OAHKOBCKHE JTeTIO3UTHI U/UJ/TH TIOKYTI

HeKOMMepYeCKHe OPTaHU3AIuU PeIKO T VBBI B BHIE

$rHaAHCOBOTO KamuTasa. Yaiie 3To e/ TaeT I

CTBO, pa3melias
BpeMeHHO CBOOOIHbIe OI0KEeTHBIE TeHbI'M B 0AHK

O epP)XUBasi CBOU

30/I0OTOBAJIOTHBIE PE3E€PBbI (COCTOHIJ_[I/IQ OOBIYHO M3 MHOCTPAHHOM Ba/IKOThI,

30J10Ta, HO TIPEX/ie BCero — MHOCTPAHHBIX [IEHHBIX OyMar) v Ipyrue
drHaHCOBbIe pe3epBbl (HalprUMep, POCCHUIICKOe MTPABUTEIbCTBO 3a CYET

BBICOKMX MHPOBBIX IIeH Ha He(pTh 00Pa30BaJio CTAOMIM3AIUOHHBIN GOH,

KOTOprﬁ AOJDKEH COCTOATHb N3 NHOCTPAHHBIX HEHHDbIX 6YMaI'
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Cpeacrsa
ua:z?:ux Ha 6aHKOBCKMX
Jenoaunrax
k
HacTb Yacts
cpeacrs CTPaxoBbix
Ha GaHKOBCKMX ¥ NEeHCHUOHHBIX
cyerax HaKoONNeHnn

AKumMM JepuBarnsbl
Aonroguie MNpoyue
LEHHbIE UEHHbIE
Gymaru OGymarwu




HomunHanbHas cTaBKa MpoOLEHTa — 3TO
pPbIHOYHAsI MPOIeHTHAs CTaBKa Oe3

ydeTa UHQJISLIN, OTPAKAIOIIAS TEKYIIYIO OLIEHKY
neHeXXHbIX aKTHBOB.

PeanbHast cTaBKa IpolleHTa— 3TO HOMHHA/TbHas
CTaBKa IMPOIleHTa MUHYC O)KHIaeMbIii YPOBEHD
WHQIAITAN .



MMeeT CMBIC/I TOJIBKO JIMIIb B YCIOBUSIX MH(ISLIAY VTH
nedrsinyy. AMEpUKaHCKH SKOHOMUCT

BbIJBUHY/I IIPEIIO0JIOKEeHME O CBSI3U MEXY
HOMHWHA/TbHOM, peaJTbHOM CTAaBKO¥ MPOIeHTa U MHIISIIHEH,
noy4YuBilee Ha3BaHUe 3P PeKT Puinrepa, KOTOPHIA
[JIACUT: HOMUHAbHAA CMABKA NPOUeHmMa U3MeHAemcs Ha
6eIUHUHY, NpU KOMOpPOU peanbHAaA Cmaskd npoyeHma
ocmaemcs HeuameHHoU. B Buze dopmysnbl a¢pdexTt Puniepa

BBITVISIIWT CJIEAYIOITAM 00pPa3oMm: ENEY &

rae | — HOMHWHAJIbHAS CTaBKa MPOLEHTA;
r — peaJibHas CTaBKa MPOLEHTA;
T° — OXXUZAeMbIH TeMIT MHPIIAIIHH.






