I'nodanbHas Topropo=gpuHancoBas miargpopma
Ha 0a3ze meccenmkepa Gemd4me

S marketspace

BO3MOXHOCTMH. BbIT'O/Ibl. HEPCIIEKTHUBbDI.




NMporHo3 pbiIHKa eCommerce
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Heckonoko cnoB o cepeuce Zoom

Zoom Video Communications, Inc. (Zoom) — amepuKkaHcKasi KOMNAHUss KOMMYHUKAQUUOHHbIX mexHono2ul co
wmab-ksapmupol 8 CaH-Xoce, KanugopHus, Komopas npedocmassisem ycayau yoanéHHol KoHpepeHY-cBa3u
¢ ucnosib3osaHuem 06/1a4HbIX BblYUCAeHUU. Zoom npedsiazaem KOMMYHUKAUUOHHOE NPO2pamMMHOoe

obecnevyeHue, Komopoe obbeduHsem BudeoKoHdepeHyuU, oHalH-8cmpeyu, 4am U MobUIbHYH COBMECMHYIO

pabomy.

Zoom
NASDAQ: ZM
275,87 usp +6,35 (2,36 %) +

Saspuito: 13 won., 07:01 GMT-4 - OTxas or clRsarenscre
Jlo OTKpLITHA caccun 279 .86 +3.09 (1,45 %)

1 nesn 5 gHein 1 mecsy 6 mocaues C1AH 1ron 5 ner MAKC
300 72,62USD ur. 9 ama
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OrpuiTve 271,77 [ve. aoxon 2
Maxcuwym 278,16 MNpen, sapuTwe 269,52
Minstmyn 268,64 52 weq. maxc 278,16
Patse. kan. 77,82 mnpn 52 neg. vuH. 60,97
Uena/npub. 152524

https://ru.wikipedia.org/wiki/Zoom Video Communications

KomnaHuna ocHosaHa 8 2011 roay.
OcHoBou ynop 6bi21 caenaH Ha NaaTHble
peweHuna ana busHeca.

MepBbit MUAIMOH NONIb30BaTEIEN - B Mae
2013 ropa.

B noHe 2014 roaa Konn4yecrso
nonb3osatesnen gocturno 10 MUIJIMOHOB
M AepXXanocb Ha 3TOM ypoBHe A0 Aekabps
2019 ropa.

B anpene 2020 roaa Konm4ecrso
NoNb30BaTesIen B CBA3M C NaHAEMUEN
Bblpoc10 A0 200 MJIH. Yenosek.

3a nepuon ¢ 2015 no 2017 roa KOMNaHuUA
npusnekna $130 MJIH MHBECTULMNA.
KomnaHua oueHeHa 8 1 mapa gon e
Ha4vane 2017 ropa.

PbiHO4YHas kanutanmsaumsa (NASDAQ) B
anpene 2019 roaa - $16 mapa.

PbiHO4YHas kanutanusauma (NASDAQ) B
nione 2020 roaa - $77,8 mnppa,.



Mbl Nnoka3sbiBaemMm KOpPOTKUU NyTb
K ycnexy B HOBou umnbpoBomn

SIKOHOMMKE

£ gemgme + marketspace

MPOCTO N KOPOTKO
O 6OJIbLLOM BEHYYPHOM INMPOEKTE




Heab npoekta Gem4me Marketspace

"

PA3JIEJINTDH

IIOJIyYE€HHBIE CPEACTBA MEKIY
aKIIMOHEPaMU B COOTBETCTBUH
C UX MaKeTaMHU U KjaccaMu
Ak

MMPOJATD
ycnewHoe
NPpUIOXKEHWE KPYMHOM
KOMMNAHWUM nan

0 KOHLEpPHY
YBEJIMYUTDH
0a3y moip30BaTeIeH
1o 50+ MIH 4eI0BEK
CO3JIATH MBI OKa He MOIJIM PEKJIAMUPOBATh HECOBEPLIEHHOE TIPUIOKEHHE,
npuBaeKaTesbHoe MobuabHoe HO, npu sToM nonib3oBareneit y:ke 6oJiee 11 800 000 !!!

npuaoXxeHue
(MecceHa Kep c MAapKeTNJIeuCcoM)




Hawa uens — AaTb BO3MOXHOCTL
BecnepebonHoro obweHus:

* Tekctbl

* Ayauo

+ Bwupeo

« CTPUMUHS

+ Share (nogenuco 3KpaHoM)

+ Ortnpass nobown dann

« OTKpoW cBOWN MHOKaHan

Marketspace

Halwa uens —aarte BO3MOXHOCTb
npocToro nbecnnaTtHoro co3naHus
CBOMX MarasuHoB:

[ns pa3soebix npoaax

Ons usauenayansHbix
npeanpuHumareneu

[ns manbix u cpeaHux KoMnaHui
ONA KpynHbIX KOMNaHWUA

Onsa nwbeixcTpad mupa




Komnanus Svnesis - guwaep mupoBoi I'T Uaaverpun @

Ilouemy MbI yBepeHbI B UX nIpodeccuoHan3Me?

$0,9

MJIPA
2014 ron

Playtika

$4.4
e MJIPJ

2016 rox

Synesis 3HAET, 4YTO HY’KHO PHIHKY U JAET JTy4lllne perieHus!

WX ipoeKThl TOBOPSIT caMHu 3a ceOs!

- S marketspace

_ % &> gemame
OcHoBHBI cailT komnanuu «Cunesucy https://synesis.partners/ 2020-2021 rox
Caiir poccuiickoro punuana komnanuu https://synesis.ru/




ba3oBblii pyHKIHOHAJ MecCeHIKepa WhatsApp WeChat Skype FB Messenger

3BOHKH MEXKIY ABYMSI
MOJIL3OBATEJISIMUA

Aynno 3BOHKH

Buneo 3BoHKH

I'PYIIIIOBBIE 3BOHKHN

IAylmo 3BOHKH

Buneo 3BoHKH

IMachMyM YYaCTHUKOB
«IlapuHr 3xpana»
I‘IaT - 00TBI

Haanuue yar-00TOB

API nuist cTOpOHHHX
pa3padoTYNKOB

Bcerpoennslii karasor yar-
0oroB

aa

aa

aa

aa

50

aa

aa

na

na

aa

aa

aa

aa

HET

aa

HET

HET

aa

HET

HET

HET

HET

Aa

aa

na

HET

aa

aa

aa

aa

aa

aa

aa

HET

aa

aa

aa

aa

25

aa

aa

aa

HET

aa

aa

aa

aa

20

Aa

aa

na

na

aa

aa

aa

aa

50

aa

aa

na

HET



Tak BeIIsA AT Mara3uabsl B Marketspace
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Jloctpbl
Namnbl

OcseLueHune

Logitech Alert 750.. < Q

795GAD
750 CAD

BecnpoBogHble H.. < O

; fekopatueHasi op.. < O

MonynsipHbie
i

. 370RUB

1,350 RUB

BecnpoBoaHble HaylwHKKu HBQ-17 tws — aTo
MWHU NOPTaTUBHbIE HaYLUHWUKK, KOTOpbIe
nofapsT CBO60AY AeiCTBUIA U 0becreyaT
YUCTbIM U MOLLHBIM 3By4YaH1eM. [laHHoe U3j...
Ewe

Description Brand new the Logitech Alert 750E
Outdoor Master Security Camera System With
Night Vision (Discontinued by Manufacturer).
This home secu... Fule

[ | . B Hanuuuu fekopaTUBHas OPXUAEN pyYHOI

| | paboTbl. KayecTBeHHble MaTepuarbl, He
BbllyBeTaeT! OYeHb KpacuBble, Kak HacTosLMe
% & %2 npeKpacHbIii NoJapoK , KOTOPbIIA...

I




B 2012 romy Citi ormetmi 200-meTHHH 100MIeH ¢ MOMEHTa cBOero ocHoBaHMs B 1812 romy.

Citi ceromHs — OHA U3 BEAYIINX KOMIIAHUH TI0 MTPEIOCTaBICHUIO (MHAHCOBBIX YCIIYT IO BceMy Mupy. Ha cerogmsimmanii nens Citi
nMeeT okoito 200 MIUITHOHOB KIIMEHTCKUX CYETOB M OCYIIECTBIISIET CBOO IEATEIHLHOCTE B Oomee ueM 160 crpanax mmpa. Citi
MPEIOCTABISCT MOTPEOUTEISIM, KOPIIOPAIHSIM, TIPABUTENBCTBAM U YUPESIKACHUSIM MIUPOKUH CIIEKTP (PUHAHCOBBIX MPOTYKTOB U YCIVT,
BKITFOYasi 0AaHKOBCKOE U MOTPEOUTEIHCKOE KPEUTOBAHUE, KOPITOPATUBHBIE M MHBECTUIIMOHHBIC YCITYTH, OPOKEPCKHE OTIEPAITUH C
[EHHBIMU OyMaramu, TPaH3aKIIHOHHBIC YCIIYTH U yIPABICHAE aKTHBAMH.



IKOCUCTEMA GEM4ME + MARKETSPACE é >

. Messenger
Marketing Halwa rnasHas 3apaya -
npeanoXunTb bosblue,
YyeMm CeroZiHA npeasiaratoT
Apyrne MmecceHaxepbl

MarketSpace

Jlroam xoTaTt ynobcTs,
NPOCTOTbI U BbIrO,

N Mbl 3TO caenanu!




Meccenmxepnl + marketplace
cB0OOAHAS HUIIA!

500 mapa S

wcc MarketSpace
MecceHTKepbI Marketplace
#7 amazon
Alibaba.c

\
Rakuten M d)

ot 30 110 100 Mapa.$ ot 100 x0 1000 mapa.$




Kommanus nocturaer crommocts B MUJIJIMAPIL nonmapos

e Unicorn (exuHOpOr) - KOMIAHNs, CTOUMOCTbIO
1 Musmapa 1o/u1apoB u 0oJiee

* Kowmmanuu «KCOIUHOPOTW» ABJIAIOTCA
IMPUBJICKATCIbHBIMUA IJIs1 HHBCCTOPOB, TAK KaK

X MHBECTHUIIUHN CTAHOBATCA 3alllUIIICHHBIMHA

& cI)I/IHaHCI/IpOBf:IHI/Ie, IMOJIYYCHHOC Ha JaHHOM 3TaIIc
IMPOCKTa UACT Ha MaCI]ITa6Hy10 PCKIIaMy
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CPOKW PA3PABOTKN MECCEHAXXEPOB
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Konuuecteo axum’a ANK pacnpegeneHna cpean WUHBeCTOpOB

5000000

2731871
2637374
2388483
2089043
1302 108

01.05.2019 01.09.2019 01.11.2019 09.12.2019 10.02.2020 23.07.2020




He3aBucMMana ayauToOpPCKaAA OLLEeHKA
Gem4me B uroHe 2020 r.:

$ 464 696 328

£ gemgme + marketspace




&\\\\\\\\~‘\_-ﬂé

SIA “DOMA AUDITS™, Simady iea €, Rigs. LV-5012 Lahvin, VRN 40000407135, PYN LV40000407138
Tok: +371 67380370, faksx: 371 67340370, © pasts: auclu@eoTa, wwe Somamsdth

£ gemgme
VALUATION REPORT

GEMA4ME MESSENGER

PRIVILEGED AND CONFIDENTIAL

CONTAINS COMMERCIAL SECRETS

This document is solely for the use of Geméme Holdings Ltd.
and ne part of it may be circudated, quoted or reproduced for
distribution to any other party.

Riga, Latvia
June 2020
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T

+371 67350370, fakss: 4371 67060070, e-pasty pustsdora, www Somanuc

5 Caleulation of Gemdme value

As of 02 June 2020 amount of app users was 11 900 035 which consists of:
- 11 190 000 by Google Play data;

- 710 034 by AppStore data.

[please see Screenshots below, Annex 2).

The of has the folls alculaty 71 USD (average cost of one user
based on historical data on ME&A transactions, please see bolow Annex 1) x 55% (dscounting
factor) = 39.05 USD per one dlient

Thus If we assume value of a messenger is 3 multiplication of amount of app users times cost
of one client then the current valuation is: 11 900 034 (actual amount of users) x 39.05 USD =
464 696 328 USD.

SIA _DOMA AUDITS”

Licence Mo. 166 /’

Y/ T TRSekseis Linvinovs
4 Certifipd auditor of Latvia

N eefiificate No. 190

Aleksels Litvinovs
Chairman of the Board

=42
02 Jure, 2020




5 Calculation of Gem4me value

As of 02 June 2020 amount of app users was|11 900 034 which consists of:

- 11 190 000 by Google Play data;

- 710 034 by AppStore data.
[please see Screenshots below, Annex 2).

The valuation of application has the following calculation:(average 'st of one user

based on historical data on M&A transactions, please see below Annex 1) (discounting
factor) @ per one client.

Thus if we assume value of a messenger is a multiplication of amount of app users times cost
of one client then the current valuation is: 11 900 034 (actual amount of users) x 39.05 USD =

464 696 328 USD.




Ceroans Hac — 12 173 015 kiIMeHTOB MeCCeH/IKepa,
peajibHasl HeHa 0e3 MOHUKAIEro Ko3(ppuuueHra

8364 283 065 $

" 3TO 0€e3 OLIeHKHU
MarketSpace




Cmoumocmb mecceHoxcepa Gem4me no
OUEeHKe He3aBucuUMbIX ayoumopCcKux
KoMnaHut 8 2017-2020 a.e.

$464,696,328

3a mocJieHUIi o CTOMMOCTH MeCCeHIKepa

pocia Ha 550 000$ B I€Hb!

Anpens 2017 CeHTabpb 2017 HioHbL 2018 Main 2019 MioHb 2020
OueHka KoMnaHmm OueHKa KoMnaHmm OueHka KoMnaHmm OueHKa KOMNaHun OueHkKa KoMnaHum
Camilleri Spiteri SIA DOMAAUDITS SIA DOMAAUDITS SIA DOMAAUDITS SIA DOMAAUDITS
Advisory Services (Narsua) (Nateunn) (Nateus) (NaTeun)
Ltd (ManbTa)

Mbl cO3,3€M NPOAYKT C NOCTOAHHO PACTYLLEH CTOMMOCTbIO!




Kakue 10Xo/1bl MOXKHO IOJIYYUTh B

npoekre? IIpeanoaoxum, 9To MPOEKT
OyZIeT OpoAaH 1Mo ce0ecToMMOCTH 3a 1
MJI]

1 000 000 000/
14 000 000 =

Bceero BeinyiieHo akiyy 14 MutH. = 4 MJUIH
Gemd4me + 10 muin. MarketSpace




HUHBECT ITAKET — ocHOBa MApPKETHUHIA
3 240 eBpO — CTOMMOCTb NAKETA

* KomnuecTBo akiuy o MapkeTuHry: 54
* B nepuon npomoyiieHa ao 23.08 naket yBenuuuBaeTcs Ha 25% - 310 13,5 akuuii

HToro xoanyecTBo aknui B makere: 67.5 akuuu
Kopnioparusnsiii kiacc akiuid: KKA — 1

Bbl muarure 3a 1 akuuio 48 espo, a npu npoaaxe 3a 1 mussinapa uesa 71,4

MrHoOBeHHBIH
BbINTPbILI

/—\ ’

HNuBecTUIIMOHHBIN

~ 149%

Gem-HUuBecT



IHPEMUYM IHAKET — BcnoMorareJibHbIM

1 215 eBpo — CTOMMOCTH MaKETA

KonnuecTBo akumit o MapkeTunry: 18
[ ]

B nepuon npomoyiiena 1o 23.08 naket yBenuuuBaercs Ha 25% - 1o 4,5 akuuu

HToro koiu4yecTBo aKnuil B maKere: 22,5 akuum

Kopnoparusnsiii knacc akiuii: KKA —0.75

Bbl miiatute 3a 1 akuuio 54 eBpo, a npu npoaaxe 3a 1 musmapa nena 71,4

e MrHoBeHHbIH
BBIMTPbIII

IIpodeccuonanbHbIM

~ 132%

Premium



/—-\ :

podeccMoHanbHbIN,. 3 Premium = 1 Invest @




BIZ ITAKET — BcioMorareJibHbIM

405 eBpO — CTOMMOCTb MAKETA

e KomnuecTBo akiuy o MapkeTUHry: 6
* B nepuon npomoyurena no 23.08 nmaker yBenuuuBaetrca Ha 25% - 370 1,5 akuuun

HToro koau4ecTBOo aKnui B nakere: 7,5 akuui
Kopnoparusnsiii knacc akiuii: KKA — 0.5

Bbl miiatute 3a 1 akuuio 54 eBpo, a npu npoaaxe 3a 1 musmapa nena 71,4

MrHoOBeHHBIH
BbINTPbILI

132%

/—\ ’

IIpoaBUHYTHIN




e P

| —_—

MpoaBUHYTbIN

3 Biz =1 Premium @




Bcecnomorareasnbiii naker Go

135€/11 000 P -2,5 akuun

YpoBenb goxona-munnmanbibiii KKA 0.25

Q&

BbI u1ature 3a

1 akuuro 54 eBpo,
a MpH Mpoaaxe
3a 1 Mmusimapa
nena 71,4

MrHoOBeHHBIH
BbINTPbILI

132%
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HayanbHbIN

3 Go=1Biz é »

S e i




CVIIEP ITAKET

9 720 eBpO — CTOUMOCTbD MAKETa
C 16.08 mo 23.08.20 — neiicTByeT ckuaka 5%, T.e. CTOUMOCTh 9234 eBpo

* KonunyectBo akuuii mo MapkeTuHry: 162
* B nepuon npomoyurena no 23.08 maker yBennuubaerca Ha 25% - 310 40,5 akuuii

HToro xoauvecTrBo akuui B nakere: 202,5 akuuu

KopnioparuBnsbiii knacc akiuii: KKA — 5
Bbl muiiatute 32 1 akuuro 45 eBpo, a npu npoaaxe 3a 1 musmapa uesa 71,4

MrHoOBeHHBIH
BbINTPbILI

/—\ ’

CYIIEP ITAKET

e 158%

Gem-HUuBecT 3



METI'A ITAKET

19 440 eBpo — CTOMMOCTH ITaKETA
C 16.08 mo 23.08.20 — neiictByeT ckuiaka 5%, T.e. croumocTh 18 468 eBpo

* KonunuecTBo akuuii no MmapkeTunry: 324
* B nepuon npomoyuiena a0 23.08 maker yBenuuuBaercs Ha 25% - 310 81 akius
e [Ilomapok OT KOMITaHMU 32 OINTOBYIO MOKYNKY — 533 akiuu

HToro xoaunvecTBo aknui B makere: 938 akumii

Kopnoparusnsiii knacce akuuii: KKA — 10 «MakcumanbHbIN»
Bbl muiatute 3a 1 akuuro 19,6 eBpo, a npu npoaaske 3a 1 musuimapa uena 71,4

e e~ w
MrHoOBeHHBIH

BbINI'PbIII

364%

METI'A ITAKET




I'MI'A ITAKET

29 160 eBpo — CTOMMOCTH MAKETA
C 16.08 mo 23.08.20 — neiictByeT ckuiaka 5%, T.e. crouMocTs 27 703 eBpo

* KonnuecTBo akuuy o MapkeTury: 486
* B nepuon npomoymieHa jgo 23.08 naket yBeaunuuBaetTcs Ha 25% - oo 121,5 akiui
e [Ilomapok OT KOMITaHMH 3a ONTOBYIO MOKYNKY — 1066 akiui

Hroro xouuecTBo akuuii B nakere: 1673,5 akuuid

Kopnoparusnsiii knacce akuuii: KKA — 10 «MakcumanbHbIN»
Bbl muiatute 3a 1 akuuro 16,5 eBpo, a npu npoaaske 3a 1 musuimapa uena 71,4

/_\ aca
| MrHoOBeHHBIH

BbINI'PbIII

I'NT'A ITAKET

" 433%




1 miapa eBpo

e AKHHH e - HOﬂyqaeT -

He0oab1moi puck

Biz 7,5 405 0.5 267 He0osb11oi puck
Premium 22,5 1215 0,75 1205 be3 pucka
Invest 67,5 3240 1 4819 1499,
Super 202,5 9234 5 72292 783%
Mega 938 18468 10 669732 3626%

Giga 1673,6 27703 10 1194950 4313%




S MJIpa eBpo

e AKHHH e - HOﬂyqaeT -

166%
Biz 7,5 405 0.5 1335 330%
Premium 22,5 1215 0,75 6025 496%
Invest 67,5 3240 1 24095 744%
Super 202,5 9234 5 361460 3914%
Mega 938 18468 10 3348660 18132%

Giga 1673,6 27703 10 5974750 21567%




Meccenmxepnl + marketplace
cB0OOAHAS HUIIA!

500 mapa S

wcc MarketSpace
MecceHTKepbI Marketplace
#7 amazon
Alibaba.c

\
Rakuten M d)

ot 30 110 100 Mapa.$ ot 100 x0 1000 mapa.$




Biz
Premium
Invest
Super
Mega

Giga

7,5
22,5
67,5
202,5

938
1673,6

30 MJuIpa eBpo - 11EJIb

e AKHHH e - HOﬂyqaeT -

405
1215
3240
9234
18468
27703

0.5
0,75
1
5
10

10

1350 1000%
8010 1977%
36150 2975%
144570 4462%
2168760 23486%
20091960 108793%
35848500 129403%




JInuHbIe IpEMUA

Hauucasrorcs B JACHbI'aX M aKIIMUAX
Pa3Mep HaA4MCJICHUS 3aBUCUT OT Baiero CTaTyca

/_—\

MHBECTVILJ,VIOHHbIVI

Bam aktuB — UuBect Ilaker
3240 €/260 000 P

AeHETH 19 € /1520 P 60 € / 4800 P 190 €/ 15 200 600 € /48 000 P
1 aknus 3 aknug 9 aKIMu 27 akuuu
v o mﬁ m— PObECCHOHABHBII MNHBECTULMOHHBIN

Bamia

npoaaka




JInuHbIe IpEMUA

Hauucasrorcs B JACHbI'aX M aKIIMUAX é >>
Pa3Mep HaA4MCJICHUS 3aBUCUT OT Baiero CTaTyca
/_—\

MHBECTVILJ,VIOHHbIVI

Bam aktuB — UaBect Ilaker

3240 €/260 000
L Gam-inyest_|
1800 €/ 144000 3600 € /288 000 5400 € /432 000 P
81 aknus 162 akuuu 243 akuun
Bama META ITAKET [ATA TAKET
npojaaxa u u




BCCHpeHeHeHTHOC NMPEAIOKCHUC

O xomMmnaHmu : - rpyrra eBponeiickux komnannii Gem4me Group of Companies,
3apeructpupoBannbie B EC, lIBelinapun
yupeautenu ouzHecmensl Poccun . MockBa

Yto co3naer? — yHUKaIbHBIN NPoayKT (2 B 1) meccenmkep Gem4me + MarketSpace

Leab npoexTa? — co3AaTh — NPOABUHYTH — IPOAATH — Pa3ACTUTh JOXO/
Kto co3naer? c 2016 Synesis, omnbiT ycnemnbix nmpogax (Viber 2014, Playtika 2016)

KTo nponBuraer? m3BecTHbIC MAPKETOJIOTH C MUPOBBIX UMeHeM + Google
Hena npoxaxu? 30 mipa.- 100 Mapa.$ croumMocTh aHAJOTHYHOTO MECCEHKEpa

Koraa npona:ka? 50 MiIH. oib30BaTenell U HAYHYTCS IEPBbIE TOPTU




Y0e:KIeHHOCTH B yclexe
poxnyxt nouru TOTOB u on YHUKAJIbHBIN
Boctpeboran — 12 000 000 nons3oBateneit u3 163 crpan

Pa3paboTrunk — komnanust Synesis - 1ugep muposoii I'T Unaycrpun,
Tpetuit mpoaykt Ha mpoxaxy (Viber 2014- 900 mun. $, Playtika 2016 - 4,4 mipa $)

3a 4 roga CTOMMOCTH MPOayKTa BeIpocia B 10 pas ¢ $47 murH. 110 $464,7 MJIH.

[OTOBHUTCS OYEpENHAs DKCIIEPTHAS OLEHKA — 1 MJIPpA $ - KOMIIaHHUA «EI[I/IHOpOF»

KoMnaHuu eAMHOPOrU — 3TO Takue CTapTanbi, Ybs
OLeHOYHAas CTOMMOCTb BO3pacTaeT 3a KOPOTKUiA CPOK 40
CyMMbl B MUNNUapa Aonnapoe 1 Gonee, Bbi3blBas BOCXULLEHUE
W yAVUBNEHNE CBOUM GypHbIM pasBuThEM

Komnaruu €4MHOPOrN: KTO 3TO TaKne N Kak UMK CTaTb
¥ berichnow.ru > kompanii-edinorogi-kto-eto-takie-i-kak-imi-stat




&

NpoeKT BbilleA Ha
¢uHULWIHYIO NpaMyio!

[NpncoeamnHsmcs,
MHBECTUPYMU,
6oraTen!




