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BantoTHaas cuctema COBPEMEHHOro Mupa COCTOUT W3 BartoTHbIX
OTHOLWIEHUN W BankTHOrO MexaHu3ama. B BarnTHble OTHOLWEeHUd
BCTYMNAalOT YacTHble nuua, 6aHkn 1 apyrme opraHmsaumm, paboTatoLme
Ha BaslOTHbIX U AEHEXHbIX PbIHKAX.

BanoTHbIN MeXaHU3M — 3TO NMPaBOBbIE HOPMbI U UHCTUTYTbI, KOTOPbIE
nNpeacTaBnsaAloT HOPMblI Ha HaUMOHANbHOM U MUPOBOM YPOBHSIX. U
BaNtOTHblE OTHOLUEHUS, 1 MEXaHMU3M, paboTaloT HA OCHOBE MUPOBbIX
aeHer — dosnnapa CLUA. 3ta BantoTa 3aHUMaET nuanpyroLwme nosnymm
B MMpe n obecneymBaeTt cTabUribHOCTb BantoTHOMN CUCTEMBI.



BanoTHbIN KypC

BantoTHbIN KypC — LieHa HaunoHansHOW BantoTbl TOW UMW MHOM CTPaHbl, KOTOPas BblpaXkaeTcd B
OeHeXHbIX eauHULax apyrmx rocygapcts, B €Bpo 1 gonnape CLUA. BantoTHbIM Kypc doopMumpyeTcs
Ha OUpP>KEBOM U BHEOUPXKEBOM BastoTHO-(PMHAHCOBOM PbIHKE.

CTonMMOCTb BantoThl 3aBUCUT OT dyHOAMEHTanNbHbIX U CNEKYNATUBHbIX hakTopoB. Cpeaun nepBo
rpynnbl akToOpoOB CTOUT OTMETUTb:

* NPOU3BOAUTENBLHOCTbL TPYAA, BNUALOLLYIO Ha pasmep BBI1;

COCTOSIHWE HaLMOHanNbHOM 3KOHOMUKWN U ee CTPYKTYPAa;

abcontoTHaga BennumHa BBl n pa3amep BanoBoro BHyTPEHHEro NpoAyKTa Ha AyLly HaceneHus;

pa3mMep HaunoHalribHOro oxoaa,;

TOproBbIn 6anaHc cTpaHbl U COCTOSAHME MMIMOPTA U 3KCMNOoPTa;

COCTOsIHME pa3HbIX BUOOB 3a40/MKEHHOCTU N €€ OTHOLLIEHWNE K BarilOBOMY BHYTPEHHEMY NPOAYKTY;

CTabUNbHOCTb NONUTUYECKOW 1 NPaBOBOW CUCTEMBbI, KOTOPbIE AEMOHCTPUPYIOT YCTOMYMBOE
pa3BUTUE;

pa3Mepbl BHYTPEHHUX N BHELLHNX WHBECTULIN B 9KOHOMWKY;,

YypOBEHb MHMALMMN.



CnekynsatuBHbIe hakTopbl HOPMUPOBAHNS BanNkOTHOIO Kypca BKIMHOYaHOT:

« CocTosiHME LUeHbl Ha HedTb, ras, NPOAYKLMIO METannyprum, CernbCckoe XO03ANCTBO W
XUMUYECKYIO MPOMBbILLUNEHHOCTb. OCOBEHHO 3TO akTyanbHO Afst CTPaH, KOTOpble 3aBUCAT OT
[NaHHbIX OTpacnen n cbipbsi, KOTOPOE YacTO CTAHOBUTCS OOBLEKTOM CnekynsALniA.

* MrpoBble 3KOHOMUYECKME KPU3UCLI, KOTOPbIE MEPMOONYECKN CrnydarTca B MUPOBOWU
donMHaHCOBO-BaNKTHOU CUCTEME.

« Cnekynaumn KpynHbiX oMHAHCOBbLIX UIPOKOB Ha (PUHAHCOBLIX pbiHKax. Llenbio nogobHon
OesATeNIbHOCTU SBNSAETCS UBMEHEHME Kypca BasitoT pa3HbiX CTpaH 4S9 Toro, YToobl nonyyarb
NpUbLINbL Ha pasHMLE BastoTHbIX KYPCOB.

« 3aaBNeHNs BaXKHbIX YMHOBHWKOB MNPaBUTENbCTBA WKW CTPaHbl, YaCTHbIX WHBECTOPOB,
KacaloLMecss COCTOSIHMA SKOHOMMUKM, ee oTpacren, Koprnopauui, 6aHKoB, COCTOSIHMS
OTAENbHO B3ATbIX FOCYAapCTB.

Takum obpasoMm, M3MEHeHWe BasiloTHOrO Kypca 3aBUCUT OT OOonbLIOro KonmnyecTBa
JoaKkTOpOB, KOTOPbIE B KOMMJIEKCE MEHAKT CUTYyaUUo Ha PMHAHCOBOM pPbIHKE U BUAIOT Ha
pa3BUTNE BanOTHON CUCTEMBI.



OCHOBHbIE KOMMNOHEHTbI BalIlOTHOM
CUCTeMbl

BantoTHble OTHOLLIEHUSI COCTOSAT U3 EXXeAHEBHbIX CBA3EI, KOTOpble CO30at0TCS
yepe3 B3aMMOOENCTBME YacTHbIX nuul, 6aHkoB M dMpM Ha BanOTHO-
NEHEeXHbIX pblHKax. Takue B3anMoaencTBmMs Heobxoaumbl ANs NPOBeAeHUS
MeXOYHapOOHbIX PacYeTOB, KPEAUTHbIX U BaNOTHLIX onepaLui.

BantoTHble OTHOLLEHUSI CTAHOBATCS MEXAYHAaPOaHbIMK, KOraa 0bLEeCTBEHHbIE
OTHOLLIEHWUS! CKNaablBalOTCHA BO BHELLHEAKOHOMMYECcKoM oboporTe.

OTnnUnUTEenbLHON 4YepToOM CUCTEMbI SABMSAETCHA CNOCOOHOCTbL BCE BPEMS
MEHATbCA W pas3BumBatbCcs. [logobHble npoueccbl BO3HUKAOT KU3-3a
yrrnyoneHma B pasBUTUN  XO3AWUCTBEHHbIX CBA3EN, WU3MEHEHUA UX
MeXaHn3MOB. He cTonT ucknovaTb U posrib pasHoHanpaBfieHHbIX NPOLIECCOB
B rocygapCTBEHHOM BMELLATENNbCTBE B 9KOHOMMUKY, 4YTOObLI onpenensTb
dopMMpoBaHNE BUOOB BaNOTHbLIX OTHOLLEHUM.



MupoBas BanoTHasa cucrema

Ocobasi chopma opraHu3zauumn MexgyHapOAHbIX BafMOTHbIX OTHOLUEHMM, BO3HUKLIAA U
chopMmupoBaHHasd NO  UTOoram pasBMTUS  MUPOBOrO  XO35IMCTBA,  3aKpenreHa
MEXrocyAapCTBEeHHbIMU corfnaweHnaMun. [JaHHbI BUA BaniOTHOW CUCTEMbI CBA3AH C
HaLMOHaNbHOM Yepe3 HaluuoHarnbHble OaHKK, KOTopble 3aHMMatoTcsl npoBeaeHnem B3],
06Cny>XMBaHMEM CUCTEMbI MEXIOCYAAPCTBEHHOIO  BasiOTHOrO  PEryrMpoBaHUSA U
KoopAuHauuen BaIltOTHOWN NONTUTUKU cTpaH.

KoMnoHeHTbLI BartoTHOU CUCTEMBbI:
* QopMbl MUPOBLIX AeHer, HocsLlMe YHKLUNOHAIbHbIN XapaKTep;
* YCrnosusa B3aMHOWN KOHBEPTUPYEMOCTM BanioT;

« MexrocygapCTBEHHOE perynmpoBaHme BankoTHbIX OrPaHNUYEHUIA U MEXAYHAPOLHOM
BaNOTHON NMUKBUOHOCTY;

e Pexxnm MUPOBbLIX BalMtOTHbIX PbIHKOB U PbIHKOB 30J10Ta,

« MexayHapoaHble opraHu3aLmm, KOTopble 3aHUMalOTC MEXIOCYy4apCTBEHHbLIM BaItOTHbIM
perynmpoBaHnem.



XapakTepucTuka BantoTHOro Kypca

Y Kagou cTpaHbl M1pa eCcTb CBOSI AeHEXHada eauHMLA, CTOMMOCTb KOTOPOW BblpaXkaeTcsd
B OEHEXHbIX eauHuuax Opyrou cTpaHbl. JKCNEepTbl CYMTAKOT, YTO CYLLUECTBYHT [ABe
CUCTEMbl BankTHbIX KYpPCOB — XeCTKO ((PUKCUpPOBaHHblIe KypCbl BaskoThbl

(BMewaTenbLCTBO rocyaapcTBa) U rmMbKue Kypchbil, rae Kypc obMeHa HalBantoTbl 3aBUCUT
OT cnpoca 1 NpeasioXXeHus.

BantoTHbIN KYpC HeO6XO,EI,I/IM and TOro, YTOObI CBSA3bIBATb 9KOHOMWUKY CTpaHbl C ApPpYyrimMu
rocygapcresamMmm n mexgyHapoaHbiMn opraHmn3auundamun.

B 3aBMCMMOCTM OT LieSfIEN U YCTaHOBNEHHOIO peXxuma nnasarLlero ndo mkcnpoBaHHOro
Kypca, NpaBUTENbLCTBO UCMNOSMb3YET KOMMIIEKC SKOHOMUYECKNX MHCTPYMEHTOB. CamMmbiMu
MaBHbLIMU CpPEeOMN HUX HABMAIOTCSA: peBanbBauuAa (NoBbileHMe O0OMEHHOro Kypca
HaLBanioTbl) U AeBanbBauus (CHXeHNne 0OMEHHOro Kypca).

NTak, BantoTHas cuUCTemMa COCTOMT W3 OOMbLIOrO KOMM4YecTBa B3aMMOCBSA3AaHHbIX
KOMMOHEHTOB, KOTOPbIE BO3HUKAIOT U peann3yrTcsl Ha HaLWOHAaNbHOM, PerMoHanbHOM U
MeXOyHapOaHOM YPOBHSIX.



