BU3HEC /N
BALLKOPTOCTAHA




B OOMeH Ha NoANBbHOCTL K npesnaeHTy b. EnsumHy Ha
Bbibopax 1990-x rogos (BNaoTb 40 1996 1)
BalKopTOCTaH — MoayYan KBOTbI Ha MPOU3BOAMMbIE

HedTenpPoAyKTbI.

B bawkopTocTaHe noc/ie nepeBbIbopoB NpesnaeHTa
M. PaxnmMoBa Ha ovepesHou cpok B 1998 r. nocne
TOTO, KaK KpynHenLe npon3BoACTBEHHO-
3KOHOMUYECKMEe pecypCbl OKOHYaTebHO
3akpenuancb B pecrybmnkaHCcKom COBCTBEHHOCTH,
BO3PaCTaroOLLYHO POJib B MEHELKMEHTE 3KOHOMUKM
pPecnybivikKA Havan Urpatb eANHCTBEHHbLIN CbiH
npesnaeHTta Ypan Pax1mos.




O cermeHTe...

HenocpeacTBEHHO B Camol pecnybnnkaHCKom bu3Hec-
3nu1Te balkopTocTaHa ChoOpPMMPOBANOCH HECKOIBKO
CerMeHToB. bobLag YacTb 3TOM 3T, YCTPaLleHHas
KpyLleHvem GUHaHCoBOW kopropauun P. Kaasiposa
«BOCTOK», OAHO3HAYHO 1 HECMOBOPOTHO CTasa N0AIbHA KO
BCEM 3KOHOMWYECKM MPOEeKTaM NPaBsaLLen MoJUTUYECKOM
3UThI. VIMEHHO B 3TOT Neproj B balllkopTOCTaHe BO3HUKN
1 pasBUNMCb NOJ NaTpoHaxem M. PaxmmoBa ABe KpynHble
H6aHKOBCKME rpynmbl: MPaKTNYeCck roCy4apCTBEHHbIN MO
cnocobam GpopMMPOBaHVA YCTAaBHOIO Kanutana 1 Gpopmam
GYHKUMOHMPOBaHNA «balkpeanToaHk» (MpeobpasOBaHHbIN
nosaHee B baHK «Ypancro»), BO3rNaBASIEMbI MAEMSIHHKOM
XEeHbl Npe3ngeHTa A3aToMm KypMaHaeBbIM, I CTDEMUTESNTBHO
Pa3BMBaOLLAsACA baHKOBCKas rpynna «MexnpombaHk»,
Co34aHHas BbixoaueM 13 r. Youl Cepreem BepemeeHko.



KoHel npaBneHusa b.
EnbunHa

o Npu3HaHWKO 6OALLLVHCTBA
nccnegoBatenelt SNTOreHesnca POCCUMCKIAX
pecnyonK, K KOHLY «LLlapCTBOBaHWS» MepBOro

POCCMIACKOro npesnaeHTa b. EnsupHa B
POCCUINCKMX pecnybankax (B balukopTocTaHe B
TOM ymcne) cGopMUPOBaNNCh CBOEOOPA3HbIe
O6LLECTBEHHOMONNTNYECKME PEXMMBI,
obnasaroLLe 0CObbIMI XapakTePUCTMKAMK B
CpaBHeHWY C obLLedeaepanbHbIM
MOMTNYECKIAM MPOCTPAHCTBOM 1 C COCEAHVIMMN
cybbekTammn Gesepadimn.

[lepexon k Bnactu B.
[TyTnHa

HoBble TeHAeHLN B 06LLECTBEHHO-
MOIMTNYECKOWN IBOOLIMM CTPaHbl HEU36eXHO
CKa3anucb Ha npolecce reHesnca bGU3HeC-31UT
B POCCUINCKIMX PECyBNMKaX.



Bce 370 B COBOKYMHOCTV NPUAANo
CYLLIECTBEHHBbIY NMMY/15C HOBLIM
TEeHAEHUMAM B Pa3BUTAN
pecnybkaHcknx 6usHec-3nmT. C
OZAHOW CTOPOHBI, BN CHOPMUNPOBAHDI
NpeAnochIIKM AN8 HOBOTO, rOPasAo
6os1ee NoAroToBAEHHOIO U
NPOAYKTVBHOIO «HACTYMIeHVIs»
TPaHCHALMOHA/IbHbIX KOPropaLmMii Ha
3KOHOMUKY pecrnybnvik. C apyro
CTOPOHbBI, BO3HWK/IM YC/IOBUS A1
Pa3BUTNA CaMOW PeryoHaabHON
ON3HEC-3/1NTbl B Ka4eCTBe
CaMOCTOATENBLHOMO akTopa
MOINTNYECKOro NpoLecca.
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ELle oanH cermMeHT HOBOW BM3HEC-31UThI ballikopToCTaHa Co34aeTcs
noJ BAUSAHNEM NPOHUKHOBEHUSA B pecnybamnky MexayHapoaHOro
KanuTana — KpynHbIX EBPONENCKNX U 3apyOexHbIX
TPaHCHaLWOHAaNbHbIX KOMAGHWA. [ToKa 3TOT CerMeHT BU3HeC-31nThI
npeAacTaBneH B BUAe HEOOMbLLIOMO C109 MEHEeAXMEHTA 3TUX KOMMAAHWI
(«METPO», «MKEA» n T. A.). OZHaKO yCuieHve 3ToM rpynmbl
HALLKOPTOCTAHCKOW BU3HECINUTLI HEen36eXHO. Buanmo, oHa byaet
nrpate B bamxariuem oyayLiem CyLLecTBeHHYH pob.

HoBble cermMeHTbl




HoBble cermeHThl

HakoHew, onpefeneHHble HAAEXAbl HAa N3MEHEHWe NONNTNYECKOro KMaTa B pecnybauke,
a CNefoBaTeNbHO, Ha BO3MOXHOE OTKPbITVE NePCNeKTMB AN Pa3BEPThIBAHNS CBOErO
613Heca NUTaeT rpynna n3BeCTHbIX O13HECMEHOB, KOTOPasA ObiNa «BblAaBAEHa» C
BHYTPMPEeCnybANKaHCKOro pbiHKa 3a COAeCTBMe onnoHeHTaMm M. PaximoBa, 33
OMNNO3NUMOHHYH AeATENBHOCTL M MO APYrM NPUYMHAM. ITO — BU3HECrpynnypOBKY,
6v3Kme K KoHKypeHTaMm M. PaxumoBa Ha Bbibopax 2003 r. C. BepemeeHko 1 P. CaduHa, a
Takxe K a1aepy 6aLlKOPTOCTAaHCKOM 0nno3nummn P. BurHosy 1 T. 4.



