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PbIHOK LEHHbIX BYMATI

[ PbIHOK ueHHbIx 6ymar (PLLB) - 9170 YacTb onHaHCOBOrO pblHKa (Hapsiay C
PLIHKOM CCYAHOro Kanutana, BantoTHbIM PbIHKOM U PbIHKOM 30J10Ta). OTO
PbLIHOK, HA KOTOPOM TOPrYHOT creundunyeckum ToBapoM - LeHHbIMU
bymaramu.
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OBLUHUE ®YHKUUUN PbIHKA LEHHbIX BYMATI

PLB nmeet obwime dpyHKUMKN: 0OLEPBLIHOYHBIE U Crieumdpunyeckme.
Ob6wepbIHOYHbIE PYHKLMN PbIHKA LEHHbIX Oymar:

KoMMep4eckas — yHKUMS NONMy4YeHnsa 40Xo0a;

O O O O3

LLleHHOCTHaa unn ueHoobpasyLas — PyHKUnS obecnevyeHunsa npolecca
LleHoo6pa3oBaHMA Ha MHCTPYMEHTbI AAaHHOIO pblHKa U popMUpoBaHme
HOPM JOXOAHOCTW (T.€e. obecneyveHmne npouecca onpeaenenHns LeHbl Ha
TOBap 3TOro pblHKA);

[l nHdpopmaunoHHaA — PYHKUUA MHPOOPMUPOBAHNA YHACTHUKU PbIHKA U
obwectBa 060 BCEM, YTO MPOUCXOOMNT Ha PbIHKE;

[ perynupyowasa — pyHKLMA obecrnevyeHust nopsaaka, perynmpoBaHus,
yrnpaBJieHUa N opraHu3aLmmn Ha pblHKe CO CTOPOHbI rocygapcTBa v cammnx
opraHmsaumn (y4aCTHUKOB) pbIHKaA, 1 Ap.
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OBLUE ®YHKUUUN PbIHKA LEHHbIX BYMATI

[0 Cneundomnyeckne yHKUUM PbIHKA LLeHHbIX Dymar:

[ nepepacnpenerneHue AeHexHbIX CpeacTB (KanutanoB) OT BnaaenbLes
NMacCUBHOIO KanuTarna K BnagenbLaM akTUBHOIO KanuTana BbINonHAeTCH
NMOCPeaCTBOM BbiMycka 1 obpalleHns LieHHbIX Oymar, o3Ha4yaeT
nepepacrnpeaeneHne cpeacts Mexay coepamm AesaTenbHOCTU, obnacTamm
X03ANCTBA, PUANYECKUMN U (PUUYECKUMU NULLAMMU;

[l nepepacnpeneneHme duHaHCOBbIX (PbIHOYHbLIX) PUCKOB, UK
nepepacnpeneneHne puckoB Mexay eBragensuamm nobbiX pbIHOYHbIX
aKTUBOB; n3MmeHeHne dopmbl COBCTBEHHOCTY;
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CYBBEKTbI PbIHKA LUEHHbBIX BYMAT

1 Kcybbektam pblHKa LleHHbIX Bymar OTHOCATCH :
[ WNHBecTOpbI

[| aMUTEHTbI
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CYBBEKTbI PbIHKA LUEHHbBIX BYMAT

0 WHBecTop — N1Lo, KOTOPOMY LIEHHbIE OyMaru npuHaanexar Ha npaBe
cOBCTBEHHOCTW NN MHOM BELLIHOM NpaBe. B kayecTBe MHBECTOPOB Ha
6enopycckom pbIHKE LIeHHbIX OyMar Kak HauMoHarnbHble, Tak U
MHOCTpPaHHbIe rpuandeckme n msnyeckune nuua, Yto No3BonseT
npuBneKkaTb NHOCTPaHHbIE MHBECTULIMM AaXe Npu pasmeLleHm obnraumi
Ha BHYTPEHHEM PbIHKE.

1 Bcex uHBecTopoB OObIYHO AEnAT:

[ - no cTpaHe NPOUCXOXAEHUS (MHBECTOPbLI — PE3VAEHTbI U UHOCTPAHHbIE
NHBECTOPbl — HEPE3UAEHTHI);

[l -nometogam nonyyvyeHnd noxoaa (I/IHBeCTOpr, ocyullecTBndarowmne npamblie
MHBECTULUUUN N NHBECTOPLbI, OCYLLECTBJIALLNE I'IOpT(beJ'Ibele NHBECTULINN).
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CYBBEKTbI PbIHKA LUEHHbBIX BYMAT

] 3OMWUTEHT — 3TO HopManNYECKOoe NULIo, OpraHbl UCMONTHUTENBHOW BNacTn Nnbo
OpraHbl MECTHOrO camMOyrnpaBrneHusi, HeCyLLIMe OT CBOEro MMeHM
obsi3aTenbCTBa Nepe BrnagenbuamMn LieHHbIX Gymar no ocyLLeCTBEHNIO
npaB., 3aKpenneHHbIX UMMW.

[ B ponu aMuTeHTa Ha pbiHKe LIEHHbIX Bymar MoryT BbICTynaTb Kak
rocyaapcTeo B nuue HaumoHanbHoro baHka, prHaAHCOB, MECTHbIX OPraHoB
B1AcTW, Tak M HErOCYydapCTBEHbIE CTPYKTYPbI-aKLMOHEPHbIE 0bLLIEeCTBa.
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POJ1b PbIHKA LLEHHbIX BYMAI B ®UHAHCOBOW CUCTEME CTPAHDbDI

[0 Porb 1 3Ha4yeHne pyHKUMOHUpPOBaHNSA PbiHKa LleHHbIX Bymar- CocTouT B
TOM, YTOObI 0BecneYnTb Hann4une mexaHmama ans npmMBNeYeHns
NHBECTULMN B 9KOHOMUKY NYyTEM YCTAHOBMNEHNS HEOOXOAMMbIX KOHTAKTOB
MEXOyY TEMMU, KTO HyXXOaeTcHa B CpeacTBax, U TEMU, KTO XoTes Obl
NHBECTMPOBATb U3bbLITOYHbIN Joxo4. [1py 9TOM OYeHb BaXXHO, YTOOLI 3TOT
MeEXaHn3M criocobcTBoBan adpdekTUBHOW nepegade MHBECTULINK, U Takasi
nepenadva 4omkKHa MMeTb KOPUOUYECKYIO CUny.




