NHONALMSA.




UHpnauus
npencraBnsdeT cobon
YCTOUYNBYIO

TeHaeHumo pocta D H
o0LLEero ypoBHS LiEH.




- 3TO
O3Hay4aeT, YTo NHPNAUNA —
ONNTENbHbIN NPOLIECC,
ycTon4MBaa TeHOEHLUMNS, U
NO3TOMY ee crneayert
OTNnYaTb OT CKayKa UeH.




UHQISAYUS He O3Ha4aeT
pOCTa BCEX LieH B 9KOHOMMKeE. LIeHbl Ha
pa3Hble ToOBapbl MOryT BECTU Cebs No-
pa3HOMY: MOBbILLATLCH, MOHUXKAaTbCS,
ocTaBaTbCs 6e3 nameHeHuna. BaxxHo, YToObl
yBeNuUUusrica ooLLmnm nHaekce LueH — gedonarop
BBI'. Npoueccom, npoTUBOMNONOXHbIM
MHANALUNN, ABNAETCA Aedpnauns.

— ycmou4ueas meHOeHUUs
CHUXXEHUS obw,e20 ypPOBHS UEH .



MICTOYHUKN MHPNAaLnn

[louemy BO3HUKaET
NHNALNA?
BO3MOXHbIX NPUYUH
MHANALUN HECKOSBbKO:

1. POCT LEH BbI3BAHHbIMN. ..
...[ipesbilieHuUeM cripoca

...nadeHuem Kypca
HauuoHarsribHou 8aritomal

...HecbaraHcupoeaHHbIM
pPOCMOM O0mOesibHbIX
ompacreu

7 PoeT nanenyer nNORRONCTRA



BUObl UHDIALUA

(Ecnu KpuTepuem BbICTynaeTt TeMmn MHpnaumm )

e

YMepeHHasn

N\

Bbicokas
nHdnALmnA

ranonupyrowas

lunepuHpnsayus




YmepeHHasa UHnauus

N3MepseTCs NpoLeHTaMM B rog, U YPOBEHb
KOTOpOU cocTaBndaeT Ao 10% B rod. Temn
MHNALNN Ha ypoBHe 3 — 4% B rof, rnosiaraercs
HOpMaribHbIM A5 COBPEMEHHOWN S3KOHOMMUKW,
CUMTaETCs CTUMYIOM Ans yBeNn4eHus
BbIMyCKa N HOCUT Ha3BaHue

( natural rate of inflation )



[anonupyrowlasa UHQIAyus,

n3mMepsaeTca npoLeHTamm B rog, HoO TeEMI
KOTOPOW Bblpa)kaeTcH
N KOTOpasa CYMTaETCH

ONA pa3BUTbIX
CTpaH .




BbicoKas UHQAUUS

N3MEPSAETCH NPOLEHTaMMN B MECSLL, MOXET
coctaBuTb 200 — 300 1 bornee NPoLIEHTOB B roA
(3aMeTuM, YTO Npu NnoacyeTe NHMNALUK 3a rof
Mcrnonb3yeTca opMyra «CnoXXHOro
npoLeHTa») U HabngaeTcs BO MHOIMMX
Pa3BMBAIOLLMXCA CTpaHax U CTpaHax C
nepexogHoON 3KOHOMUKOW



[unepuHauus

Nn3MepAaeTCcAd npoLeHTamMmm B Hegen 1 gax<e B
O€eHb, YPpOBEHb KOTOPOWU cocTaBndeT 40 — 50% B
Mecsiy, unn bonee 1000% B rog. Knaccunyecknmm
npuMmepamm runepuHPNALNN ABNAOTCA
cutyauua B lepmaHum B sHBape 1922 — gekabpe
1924 roga, Korga tTemMnbl pocTa YPOBHA LEH
cocTtaBunun 102, u B BeHrpuu (aBryct 1945 —
monb 1946 roga), kKoraa ypoBeHb LieH 3a rog
BbIpOC B 3,8 X 10 pas npu cpegHemMmecAa4yHoOM
pocTe B 198 pas3



[MTpUYnHbLI HPNALUN

Ecnn kpumepuem BbiaeneHnsa TUNOB UHAPNALNK
BbLICTYMNAET rpuYyuHa UHIaUUU, TO pasnuyaroT

/ N\

UHdnauum
4
cnpoca

UHdnauum
al
nsnepxekx



NMHpnauma cnpoca

NPUYNHOWN CIYXUT y8eriudeHuUe CO80KYNMHO20
cripoca. POCT COBOKYMHOro cnpoca MOXeT
ObITb Bbi3BaH MO0 yBENMYeHnem nroboro 13
KOMIMOHEHTOB COBOKYIMHbIX pacxogoB
(NOTpebnTENBCKUX, UHBECTULIMOHHBIX,
rocygapCTBEHHbIX U YNCTOro aKcrnopTa), nmbo
POCTOM MNPEANIOXEHUS OEHET.




UHdnauma mnspepxek

NPUYNHOU ABNSETCA COKpalleHNe COBOKYMHOIo
npennoXXeHus, YTo NPOUCXOANT B peadynbraTte
pocTa usgepxek. Hpnauna naoepxek Begert K
cmaaagbrisuuu — ogHOBPEMEHHOMY cnaay
NPOM3BOACTBA N POCTY YPOBHSA LIEH.




NMOCNEAOCTBUA
WHODJTALIUA

CHu)xeHue nokyrnameJsibHOU criocobHocmu
deHee



[TokynaTtenbHasa cnoCOOHOCTbL AeHer
—

- TTOKYTIATEJIbBCKAA CINIOCOBHOCTD
LHEHEI - amo mo konu4ecmeo moeapos u
ycrnye, Komopoe MOX>HO Kyrnums Ha OOHY
OeHe g




OT MHNALUM NPOUTPbIBAIOT

Bknapgyuk Kpeautop
u bl




[locneacTBuAa MHPNALUN
_

OT MHMDNAUUK BbIMTPbIBAOT

NpaBuTten
bCTBO




[TlocnencrTBuA

rmnepuHgnALnn
Kpax Pa3pyweHue
uHaHcoeou 61a20cocmosiHus
cucmembl

/\/

Pocm
coyuasibHou
Harnpsh)KkeHHocmu

/\/




