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[TOHATHE BantoTbl U BaltOTHOM 06pPaTUMOCTU
BantoTHbIM KYPC Kak SKOHOMUYECKasi KaTeropus
[TOHATNE BaNtOTHbLIX OTHOLUEHUW N BaSItOTHON CUCTEMbI
STanbl pa3BUTUSA MEXAYHAPOAHOWN BaNOTHON CUCTEMbI

MnaTexxHbin 6anaHc. CTpyKTypa nnaTeXxHoro 6anaHca.
HepaBHOBecKe nnaTexxHoro 6anaHca: NpuUUmHbI
BO3HWKHOBEHUS N NMpobnemMbl yperynmpoBaHus.




1. MoHssTMEe BaNOTbl U BaJIIOTHOM
obpaTuMocTmn

BantoTa — 3TO AeHeXHas eanHULA OAHOW CTpaHbl,
ucrnonb3yemas A U3MEpPEHUss CTOMMOCTM TOBapOB U YCITyr

Buabl BantoT:

HaLMOHa/bHas BaaoTa — 3TO AEHEXHAa eanHuLa,
nexallasi B OCHOBE [IeHeXXHOU CUCTEeMbl KaKoun-1mbo
cTpaHbl (Hanpumep, pybnb B PO, aonnap B CLUA);

MHOCTPaHHAs BankoTa — 3TO AEHEXHbIN 3HaK APYroro
rocyapcrTBa, a TakXke KpeamTHble cpeacTBa obpalleHuns u
NIaTexa, BblpaXKeHHbIE B MHOCTPAHHBIX JEHEXHbIX
eMH1LAX;

KO/INEKTUBHAA (MEXAYHAPOAHAsA, PErMOHANbHASA) Ba/llOTa —
3TO UCKYCCTBEHHO CO3[aHHas MHTEPHaLIMOHasbHas
Ba/lOTa, UCMO/b3yeMas AN pacyeToB Cpeau
onpeaeneHHoro Kpyra rocyaapcrs;




1. MoHssTMe BaNOTbl U BaJIOTHOM
obpaTuMocTmn

Buabl BantoT:

6a3ucHas BanoTa ABNSETCA B CTpaHe OCHOBOW A/1S
KOTMPOBKM ApPYrnX BasltoT;

HaLlMOHabHAs BantoTa BblNyckaeTcs LieHTpanbHbIM
6aHKOM aHHOro rocyaapcTBa U UMEET XOXAeHNE B |
NepBYIO o4Yepeab Ha TEPPUTOPUM AaHHOW CTPaHbI;

MArKas BaakoTa SABNSETCA HEYCTOMUYMBOM MO OTHOLLEHWIO K
CO6CTBEHHOMY HOMWHAMY M KypcaM ApPYrux BanioT;

v TBEpAas BaaloTa SABASETCH YCTONUYMBOW MO OTHOLLEHUIO K
co6CTBEHHOMY HOMMHANY U UMEET CTabubHbIN KypC;




1. MoHssTMe BaNOTbl U BaJIOTHOM
obpaTuMocTmn

+

v BaJll0Tad CAEJIKK — 3TO BAJIKOTA, B KOTODOVI YCTaHABJ/IMBAETCH
LI€HA TOBapa npu 3aKnto4eHNN BHELLHETOProBoro
KOHTpPaKTa Uin B KOTOpOVI BbIPpa>XXa€TCAd CTOMMOCTb
npeaoctaB1€HHOro MHOCTPAHHOIO erLI,VITa

v BaloTa NJaTexa — 3TO BajoTa, B KOTOPOW Npw
COBEpLUEHNM BHELLIHETOProBOW CAENKMN OM/avnBaETCS
TOBap (B Cllyyae ee HEeCOBMAAEHNS C BANlOTON CAEMKM
MCMNONb3YETCS NEPEBOAHON KypC A1 NepepacyeTa BantoThl
COE/KU B BANKOTY naTexa);

v BaNloTa LIEHbI — 3TO AEHEXHAs eanHuLa, B KOTOPOU
Bblpa)X€Ha LieHa ToBapa B [JOroBope




1. MoHssTMEe BaNOTbl U BaJIIOTHOM
obpaTuMocTmn

s KonnekTuBHblE BaNtOTHbIE €AUHULbI, KaK NMpaBuio, He
BbIMYCKAIOTCA B BUAE AEHEXHbIX KYMNOp UM MOHET, a
CYLLECTBYIOT B (pOpME 3anumcen Ha ByxranTtepckmx cyeTax

= VcknodeHne: eBpo Kak obLueeBponenckas BantoTHas
eanHuua, BBeaeHHas B 2002 r. Ha TeppuTopun CTpaH
EBpONEncKoro BantoTHOO COKO3a

= OcCHOBHbIe BantoTbl MMpa B MeXAyHapoaHOM ObMeHe:
nonnap CLLA, eBpo U ANOHCKas UeHa

s DKOHOMMWYECKOE MOJIOXKEHME AHHbIX BaNOT
NOAKPENISETCA COOTBETCTBYIOLMMIN NMOKA3ATENAMWN STUX
CTpaH B MMPOBOM MPOU3BO/ICTBE N TOProBJiE

= C nomowbto aonnapa CLUA ocyllectensieTcs 6onee
NO/IOBUHbLI MMPOBOW TOProOBN
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1. MoHssTMEe BaNOTbl U BaJIIOTHOM

obpaTuMocTmn

KoHBepTupyemMocTb (06paTUMOCTb) BankOTbl — 3TO
CNocobHOCTb BantoTbl CBO6OAHO 0OMEHNBATBLCS Ha
MHOCTPAHHbIE JEHEXHbIE €ANHULIbI B COOTBETCTBUM C
odu1LManbHbIM BantOTHbIM KYpCOM B MpoLiecce
BHELLHESKOHOMUYECKON AEATENBHOCTU

prnrlbl BaJ1lOT MO KPUTEPUIO KOHBEPTUPYEMOCTN.

cB060JHO KOHBEPTUPYEMbIE BaOThbl — 3TO BaNtOThI
3KOHOMWYECKU Pa3BUTbIX CTpaH, KOTOpPble HEOrPaHNUYEHHO
0obMeHMBalOTCA Ha Apyrve BanoTbl, 0b6nagarT
JIMKBUAHOCTbBIO N LLMPOKO MUCMOMb3YHOTCS B
MeXAYHapOAHbIX pacyeTax v A/ Co34aHNS BaNtOTHbIX
pe3epBoB (oduLmManbHbIX 3anacoB MHOCTPAHHOW BastoThbl);
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1. MoHssTMEe BaNOTbl U BaJIIOTHOM

obpaTuMocTmn

YaCTUYHO KOHBEPTUPYEMbIE BaOThl — 3TO BasOThl, KOTOPbIE
0ObMEHMBAlOTCA Ha HEKOTOPbIE BUAbI MHOCTPAHHbIX BaslOT N HE
PACNPOCTPaHAOTCA Ha BCE BUAbl BHELLIHESKOHOMUYECKUX
COENOK;

Ba/IlOTHbIE OrpaHNYEHUs] COXPaHSAOTCS NO ornpeaeneHHbIM
Ba/IlOTHLIM onepaumsaM (0CobeHHOo As pe3naeHToB):

0bMeH HauMOHaNbHOW BankOThbl Ha YaCTb MHOCTPaHHOM
Ba/ItOThI;

perynnpoBaHne o6beMOB BbIBO3a AEHEXHbIX 3HAKOB 33
pybex;

PErynnmpoBaHne o06beEMOB AEHEXHbIX NEPEBOAOB U NNATEXEN
3a rpaHuuy;




1. MoHssTMEe BaNOTbl U BaJIIOTHOM
obpaTuMocTmn

HEKOHBEPTUPYEMbIE (3aMKHYTbIE) BantoTbl — 3TO
N30IMPOBaHHbIE OT MUPA BantoTbl TEX FOCYAAPCTB, B KOTOPbIX
NEVCTBYIOT MHOMOYUC/IEHHbIE BaNOTHbIE OrpaHUYEeHNS 1S
PE3NAEHTOB U HEPE3NAEHTOB:

3arnpeT Ha cBOBOAHYIO KYMJIo-Npoaa)Ky MHOCTPAHHOW BantoThl;

3arnpeT Ha BBO3 M BbIBO3 BasltOThbl 6€3 cneunanbHOro
pa3peLleHuns;

HOpMMpoBaHMe obMeHa HaLUMOHaNbHOM BantoTbl Ha
NHOCTPAHHYIO Npu Noe3aKax 3a rpaHuly;

0653aTenbCTBa cAaBaTb YaCTb MHOCTPAHHOW BantoThl
rocyaapcTBy No odpuunanbHOMY Kypcy




1. MoHssTMEe BaNOTbl U BaJIIOTHOM
obpaTuMocTmn

= 3aKoHoAaTeNnbHO 3adUKCMpoBaHHas 06pPaTUMOCTb
HaLMOHAIbHOW AEHEXHOW €AUHULIbI — 3TO BO3MOXXHOCTb
HaLMOHANbHOW BantoTbl 0OMEHMBATLCA HA MHOCTPAHHbIE
Ba/tOTbl 6€3 NpsiMOro rocyaapCTBEHHOro BMELLATENIbCTBA

« BanTHag 06paTUMOCTb — 3TO BaXkHbIM hakTop
3(pEKTUBHOIrO y4acTus CTpaHbl B MMPOBOW TOProBsie u
MeXAQYHapOAHOM pa3aenieHun Tpyaa

= KOHBEPTMPYEMOCTb Ba/lOThl — 3TO CMOCOOHOCTb BaNKOThI
BbINO/HATb (PYHKLIMW CpeAcTBa NaTexa B Ntobon cTpaHe

» MexayHapoaHbIn BantoTHbIN poHA, B 1986 r. oTHeC aonnap
CLLA K pa3psany KOHBEPTUPYEMbIX BanoT
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2. BanoTHbIN KYpPC Kak
3KOHOMMYECKass KaTeropms

BaoTHbIM KYPC KaK 3KOHOMMYECKAs KaTeropus — 310 LiEHA
NEHEXHOW eaANHULbI OAHOW CTpaHbl, BblpaXXeHHasi B
NEHEXHbIX eaAnHNLAax ApYrmux CTpaH

BantoTHbIM Kypc NO3BONSIET CPAaBHMBATb LiEHbI HA TOBApPbI U
YC/IYr B pa3HbIX CTPaHax, onpeaenss TeM CaMbiM
BbIFO/IHOCTb COBCTBEHHOIO NMPON3BOACTBA, 3KCMOpPTa U
MMnopTa

Buabl BantOTHBIX KYPCOB:
(OUKCMPOBAHHbBIV BastOTHbIW KYpC;
cBO60OAHO NNaBatoLLMN BaNtOTHbBIN KYPC;
ynpaBnsieMo NnaBatoLLMA BatOTHbIWM KypC




2. BanoTHbIN KYpPC Kak
3KOHOMMYECKass KaTeropms

DUKCMPOBAHHbIN BantOTHBIM KYpPC: rocyaapCTBO YCTAHAB/IMBAET U
NOAAEPXNBAET 0OMEHHbIE NPONOPLNN HALMOHaIbHOW BantoThbl MO
OTHOLLEHUIO K APYrMM BantoTaMm

[Moka3aTtenun pacyetHou 6a3bl Ans onpeaeneHns MGUKCMPOBaHHOMO
Ba/IlOTHOIO Kypca:

30/10TOM NAPUTET — 3TO COOTHOLLEHME BatOT, COOTBETCTBYHOLLEE
UX 30/10TOMY coaepKkaHuto (Hanpumep, 1 aHrMNUCKUA DYHT
ctepnuHros = 0,25 yHuumn 3onota, 1 gonnap CLLUA = 0,03 yHUuu
30/10Ta, NO3TOMY 1 OYHT = 8 A0M1apoB)

NapuUTET NOKYNaTebHOWN CUJbl — 3TO COOTHOLLIEHME MeXAY
Ba/IlOTaMK, Npu KOTOPOM obecrnevunBaeTcsd Ux paBHas
CNOCOBHOCTb MOKYNaTb onpeaeneHHbin Habop TOBapoOB U YCIyr
(HanpuMep, cTaHaapTHas noTpebutenbckas kop3uHa B CLLA
ctout 100 gonnapos, B P® — 6 Tbicay pybneun, Toraa obMeHHbIN
Kypc 3Tux Bantot no MMNC 1 gonnap = 60 pybnen)



2. BanoTHbIN KYpPC Kak
3KOHOMMYECKass KaTeropms

CBob60aHO nnaBatoLwwmm (rMbKu) BantoTHbIM KYpPC: KYPC MEHSIETCS
B PbIHOYHbIX YCNOBUSX NOA BO3AEUCTBUEM CMpOCa U
NPeaNoXeHNS Ha BaItOTHOM PbIHKE

[penMyLLIeCTBO: COCOBHOCTb aBTOMAaTUYECKM BblpaBHMUBATH
MAacCUBbl U AKTUBbI MIATEXHbIX 6anaHCoB CTpaH-MapTHEPOB

HepocTtaTku: yactble konebaHns BantoTHbIX KypcoB, OTCYTCTBUE
CTabunbHOCTU N ONpeaeneHHOCTN, NEPUOANYECKME HAPYLLEHUS B
MEXAyHapoAHOW TOPro.se

YnpaBnsemMo nnaBatoLLMN BastoTHLINM Kypc: MMOKUK Kypc,
MEHSIIOLLIMICA B 3aBUCMMOCTM OT BaSIlOTHOrO Cnpoca U
NPeAsIoXKEHNs U BMECTE C TEM LieNleHanpaB/ieHHO perynnpyembii
rocyAapCcTBOM C Lie/Ibto 0becneyeHmns OTHOCHTENbHOM
YCTOMYMBOCTU U HEAONYLLEHNS PE3KUX CKAUKOB



3. NMoHsATHUE BaNIOTHbLIX
OTHOLUeHMM U BaNIOTHOMU
CUCTeMbl

MexxayHapoAHble BastoTHblE OTHOLLEHUS — 3TO CUCTEMA
B3aMMOCBSI3€N roCcyAapCTB U XO3SMUCTBYHOLNX CYOEKTOB
Pa3HbIX CTPaH No NepeMeLeHNo PUHAHCOBbIX MOTOKOB U
ornpeaeneHnto BastoTHbIX KypCcoB

Onpepensowme pakTopbl PYHKLMOHNUPOBAHUS CUCTEMBI:

YTO MUCMOJIb3YETCA B KAYECTBE MUPOBLIX AeHer (Yem
rocyapcrBa paccyMTbIBAOTCSA Mexay cobon);

KaK perympyroTcs MexxayHapoaHble pacyeTbl (eCcTb /in
OrpaHMYEHMSA Ha NEPEBOA AEHer 3a pybex, UTo ABnseTcs
OCHOBOW /191 YCTAHOBJ/IEHNS Ba/tOTHOIO Kypca) .
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3. NMoHsATHUE BaNIOTHbLIX
OTHOLUeHMM U BaNIOTHOMU
CUCTeMbl

B npouecce nctopuyeckoro pasBuTmsa NOCTENeHHOo
cbopMMpoBanacb CTPyKTypa MMPOBOWN 3KOHOMUKN U
MeXAYHapOAHbIX 3KOHOMNYECKNX OTHOLLEHNIA

Bo BTOpon nonosuHe XIX B. B MEXAYHAPOAHYO TOProB/ito
CTa/10 BOBJIeKaTbCS Bce 6osbluee KOmMYecTBo 6aHKOB

[Ana npoao/mkeHna nHayctpmanbHoro passutuga B CLUA m
EBpone 6bin Heobxoanm 6onee hopMarnbHbI MEXAHU3M
PeryMpoBaHusa MeXayHapoaHbIX BaNtOTHbIX OTHOLLEHUN U
nnaTeXHbIX 6anaHCoB MeXxay CTpaHaMu
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3. NMoHsATHUE BaNIOTHbLIX
OTHOLUeHMM U BaNIOTHOMU
CUCTeMbl

MupoBasi BantoTHasi CUCTEMA — 3TO UCTOPUYECKU
C/NIOXKMBLLASACS hOpMa OpraHu3aLUmnmn U perynnpoBaHns
MEXAYHAPOJHbIX IEHEXHbIX OTHOLWIEHWI, 3aKpern/eHHas
HaLMOHa/IbHbIMM 3aKOHOAATENbCTBAMU U
MEXroCyAapCTBEHHbIMM COrnalleHnamMm

MexxayHapoaHas BantoTHas cucteMa — 31o opma
OpraH13aLnn BantoTHbIX OTHOLIEHUIN, KOTOPbIE MOTYT
(DYHKLIMOHMPOBATb CAMOCTOSITENIbHO MW 06CY>XXMBATb
MeXyHapoaHbli 06MeH ToBapaMu, yciyramMmu n dhaktopamm
NpOW3BOACTBA

Cyb6bekTbl MUPOBOW Ba/ItOTHOM CUCTEMbI: BAHKOBCKME
CTPYKTYpPbl, FOCyAapCTBEHHbIE N YACTHbIE MHBECTOPbI



)

<

4. 3Tanbl pa3BUTUSA
MeXXAyHapoaHOM
BaJIOTHOMU CUCTEMDI

MunpoBas Ba/llOTHaa cUCTeMa nossuniach B XIX B. U
npoLuia B CBOEM pa3BUTUKM 4 3Tana:

«30/10TON CTaHAAPT» unu MNapwxckasa BantoTHas
cucteMa (1867-1922 rr.):

Ba/tOTbl CBOOOAHO 0OMEeHMBaKOTCA Ha 30/10TO Ha
HaLMOHaNbHbIX BHYTPEHHUX PbIHKAX;

MEXaHM3M MeXAyHapoAHbIX PACYETOB, OCHOBAHHbIM Ha
30/10TOM CTaHAapTe, YCTaHaBNMBAET (DMKCUPOBAHHbIM
KypC BasloT;

CYLLIECTBYIOT (DMKCUPOBAHHbIE NAPUTETDI;
KYPCbl OrpaHU4YeHbl «30/10TbIMU TOUYKaMM




4. 3Tanbl pa3BUTUSA
MeXXAyHapoaHOM
i BaJIOTHOMU CUCTEMDI

2) [eHya3ckasa BantoTHas cucrteMa (1922-1944 rr.):

v 30/10TOAEBU3HbIN CTaHAAPT — 6aHKHOTbI 0OMEHNBAOTCS
He Ha 30/10TO, @ Ha AeBU3bl APYrMx CTpaH (Bekcens,
YeKn);

AeBU3bI MOrn 6bITb 0OOMEHEHbI Ha 30/10TO;

v TONbKO pe3epBHble BantoThl (aonnap CLLUA n @yHT
CTEP/IHIOB) ObIIN NMPUHATBI B KAYECTBE AEBU3HOM
Ba/IOTbl U COXPAHWU/IN KOHBEPCUIO B 30/710TO

<




3)

AN

4. 3Tanbl pa3BUTUSA
MeXXAyHapoaHOM
BaJIOTHOMU CUCTEMDI

bpeTTOH-Byackasa BantoTHaa cMcrteMa — CUCTeMa
(PMKCMPOBAHHbIX BaTIOTHBIX KYpPCOB, CUCTEMA
30/10TOA0/11apoBOro craHaapta (1944-1971 rr.):
byMaXkHble AeHbrn nepectann obMeHMBaTbCSA Ha 30/10TO;

33 30/10TOM COXpaHunacb PyHKLUNS OKOHYATESNIbHbIX
[NEHEXHbIX PacYeTOB MeXAY CTpaHaMu, pe3epBHOM
BantoTon ctan gonnap CLUA;

ponnap CLUA obmeHnBaeTcs Ha 30n10T0: 35% 3a 1 Tponckyto
yHUmto (31,1 r);

OCTaJIbHble Ba/tOTbl B3aMMHO KOHBEPTUPYEMbI, 0OMeH

Ba/IlOT Ha OCHOBE Ba/IlOTHbIX MAapUTETOB, BbIPaXXeHHbLIX B
3on01e n gonnapax CLUA;

(PMKCMPOBaHHbIE NAPUTETLI, NAPUTETLI KoNiebaHust KypcoB,
orpaHuyeHbl +/-1% OT napuTeToB;



4)

N X

4. 3Tanbl pa3BUTUSA
MeXXAyHapoaHOM
BaJIOTHOMU CUCTEMDI

dManckas BanloTHAs CUCTEMA — CUCTEMA N1IABAKOLLMNX
Ba/IIOTHbIX KypcoB (c 1976 r.):

OTCYTCTBUE NpeaenoB KosiebaHnM BantOTHbIX KYpCOB U
0653aTeNbCTB NO B3aUMHOMY NPOBEAEHMIO BANKOTHbIX
MHTEPBEHLINN;

30/10TO KakK 0CO6bIN TOBAPHbIN IMKBUAHbIN aKTUB
cBO6OHO NMPOAAETCHA U NMOKYMNAETCA Ha MUPOBOM PbIHKE;

Ba/IOTHbIE KypCbl HE ABNAKTCA (PUKCMPOBAHHBLIMU;

nponopunn obMeHa BantoT ocHoBbIBatOTCS Ha [IMC 3Tux
BAIIOT B AlaHHbII MOMEHT BPEMEHN U 3aBUCAT OT Crpoca
N NpeanoXxeHnsa Ha obMeHnBaeMble BantoThl



5. MnaTtexHbin 6anaHc.
CTpykTypa nnartexHoro 6anaHca.

HepaBHOBecue njiaTte)xHoro 6asaHca: npuyYnHbI
+ BO3HMKHOBEHMUS U Npobnembl yperynmpoBaHUs

B nnatexxHoM 6anaHce oTpaXkaeTcsl COCTOSIHME
BHELUHE3KOHOMUYECKUX CBA3EN CTPaHbI

[natexHbi 6anaHc — 3TO CUCTEMATU3NPOBAHHAs 3anucb
CYMM MnaTexeun, NpomM3BeAeHHbIX AaHHOW CTPAHOU, U
MNOCTYNAEHUIN, NOAYYEHHbIX AAHHOW CTPAHOW M3-3a rpaHuLbl,
B TeUueHune onpeneneHHoro nepruoaa speMeHun (Mecsu, roa)

[naTtexxHblM 6@anaHc OTPaXKaeT COBOKYIMHbIE CAENKN MEXAY
NAHHOW CTPaHOU U APYrMMU CTpaHaMu

CocTaBHas YacTb nnaTexxHoro 6anaHca — TOpro.biv banaHc
(0606LLEeHHbIE aHHbIE O BHELWLHETOProBOM TOBApoobopoTe)

B ToproBom 6anaHce oTpaXaeTcsi COOTHOLUEHME MeXAayY
NEHEXHbIMU NNaTeXaMu 1 NOCTYNMIEHNSMU MO BCEM
TOBApPHbIM 3KCMOPTHLIM U UMMOPTHBLIM OMNepaLuUsM



5. MnaTtexHbin 6anaHc.
CTpykTypa nnartexHoro 6anaHca.
HepaBHOBecue njiaTte)xHoro 6asaHca: npuyYnHbI
BO3HMKHOBEHMUS U Npobnembl yperynmpoBaHUs
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5. MnaTtexHbin 6anaHc.
CTpykTypa nnartexHoro 6anaHca.

HepaBHOBecue njiaTte)xHoro 6asaHca: npuyYnHbI
+ BO3HMKHOBEHMUS U Npobnembl yperynmpoBaHUs

Y s Y S I

Ecnu BantoTHbIE NOCTYNEHUS MPEBLILWAIOT MAATEXMU, TO CTPaHa
NMEET MNONOXKUTENBHOE Canbao NJIaTeEXHOro banaHca
(aKTMBHbIN NNATEXHbIN 6anaHc)

Ecnv BantoTHbIE NMIATEXW NMPEBLILLAKOT NOCTYMN/IEHUS, TO CTPaHa
MMEET OTpULATENBHOE Canbao, BroakeT cBOANTCS C AePULNTOM
(NaccMBHbIN NNAaTEXHbIM HanaHc)

MnaTexxHbI 6anaHc Bceraa AO/MKEH HAaXOAUTLCS B paBHOBECUM
[MpUYMHBI BOBHUKHOBEHUS HEPABHOBECUS:

LUMKNn4Yeckue konebaHns 3KOHOMUKK, MHDNSALUMK, Kypca BanioT;
yBE/IMYEHME rOCyAapCTBEHHbIX PacXoaoB;

HEPaBHOMEPHOCTb MOJINTUKO-3KOHOMNYECKOrO pa3BUTUS CTPaH;
U3MEHEHUS B MEXAYHApOAHON TOProB/ie U T.A.



5. MnaTtexHbin 6anaHc.
CTpykTypa nnartexHoro 6anaHca.

HepaBHOBecue njiaTte)xHoro 6asaHca: npuyYnHbI
+ BO3HMKHOBEHMUS U Npobnembl yperynmpoBaHUs

O
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MeToabl perynmpoBaHns nnaTtexHoro banaHca (aedpuumr):
CTUMYNUpPOBAHME 3KCMNOPTa, CAEPXUBAHUE UMMNOPTA;

npmsnevyeHne MHOCTpaHHOro Karntasaa, orpaHnM4eHNE BbiBO3a
HaLUMOHAJ/IbHOIO KaruTasna,

OorpaHMyeHne NHOISAUNK C LUeNblo COKPaLEeHNS BHYTPEHHEro
Cripoca nyTeM yMeHblleHus 6toakeTHOro aeuunTa,
N3MEHEHUS YYETHOU CTaBKW;

NE€BaNbBaLMNSA HAaLMOHANbHOW BantoThbl C LIENbIO
CTUMYNIMPOBAHUS 3KCMOPTa;

Tapwcho TaMOXXEHHOE perynnpoBaHNE 3KCMOPTHO- MMI‘IOpTHbIX
onepauui; P
CMUCaHWE U PECTPYKTYpU3aums AoNra




