MexaHn3Mbl PbIHOYHOIO
LleHOO00Opa30BaHUA

CemuHap Ne1



[lpegucnosue

- Kypc OygeT HernpocTou, peluanTte JoOMaLlKy U NpocMaTpuBanTe matepuarol
ONA CaMOCTOSATESNTbHOIMo N3y4YeHus

- 3aJaBanTe BOMPOCLI B YaTe, HO NOMHUTE, YTO Y BCEX pa3Hbi YPOBEHb
NoAroTOBKW, ByabTe TONEepaHTHbI KO BCEM CBOUM Konreram

- He peKkoOMeHAyl coBepllaTb TOProeblie onepaunmn 40 NMPOXoX4eHNA TEMbI
“PUCK-MEHEIKMEHT”

- pekomeHayemasi bupxa - Binance

- MOSABMIIUCB BOMPOCHI NO Kypcy? CBsA3biBanTeCb CO MHOW Yepes3 BCTPOEHHLIN
yaT/B KOMMeHTapusix, nMbo Ha no4ty/Telegram @Micryp

- MO caenkam/MHBECTULINSIM S1 HE KOHCYNbTUPYHO, TONLKO NO TeM, YTo ByayT Ha
camMmx ypokax



[1naH Kypca

1) Kak npoucxogut obpasoBaHue LieH Ha bupxe

2) npuHUMNnbl paboTbl KPYMNHbIX UTPOKOB

3) Krnaccuka TexaHanm3aa (2 3aHATUA)

4) Price Action n Toproens B LLIOPT (2 3aHATUSA)

5) MeTofbl aHann3a Ha rnpakTuke

6) ToproBasi cucrema

7) PVUCK-MEHEeKMEHT

8) ncuxonorna TpenauHra

9) WHBECTUUMOHHbLIE CTpaTernm n otbop MOHET N4 noptdens
10) npakTuyeckme 3aHATUA



3a4yeM 3TO 3HaTb

1) OCHOBHas KOHeYHas uernb TpenanHra n MHBeCTULUUM - NoslydyeHne npuobsinm

2) npubblinb - NONOXUTENBbHAs KypcoBasi pa3HMuUa HalnX cOenokK

3) Mbl MOXEM €e OOCTUYbL NPeanonoXeHnem byayulero ABMKEHUA LEHbI U
NpaBuIibHbIM ypaBieHnemM pmuckamu

4) 4TObLI NpeanonaraTe ABMXKEHUE LIEHbI, HEOOXOAMMO NOHUMATb, MOYEMY OHa
N3MeHseTcs

MbI MOXeM oueHuBaTb OyayLiMe nepcnekTuBbl LeHbl TONLKO eCrin 3Haem, no
KaKuM NpuYuHaM NpoucxoauT ee U3MeHeHue.



bupxa

- nnowagka anga Kynnu-npogaxmn Kaknx-nmbo akTMBoOB
OcobeHHOoCTHU:

- MWHUMAarbHO BO3MOXHYIO LIEHY Ha CBOW ToBap onpeaensieT npoaasel|
- BEPXHWIA NOPOr AEHET, KOTOPbIE OH FOTOB 3annaTuUTb, ONPeaensaeT nokynaTtenb

CTpemMneHnust nokynartens 1 npogasua npsiMo NPOTUBOMOSIOXHbI, MO3TOMY LieHa
3aBUCUT OT ABYX haKTOPOB - cnpoca u npeanoXeHus



Cnpoc (D)

- JKeJlaHume rnokynartesnsd KyrnTb Kakon-nmbo akTus, Nnpwn 3TOM TaKoe XXelraHune
OOIMKHO ObITb nogkperneHo KOHerTHOI7I CyMMOﬁ aeHer

Cnenyowne npasuna yHuBepcarnbHbl (HO €CTb 2 UCKINOYEHNSA):

1) 4em Bbile LeHa - TEM HUXe Cnpoc
2) 4eM HMXe LeHa - TeM Bbille Cnpoc



[Tpeanoxenue (S)

- )KenaHue npoaaTtb Kakon-nmbo akTuB, NPU 3TOM TaKOW akTUB €CTb B HanNuU4um
CnepnytoLiue npasuna yHMBepCcarbHbl:

1) 4eM BbllWe LeHa - YeM Bbille npeasioxeHne
2) 4eM HUXe LeHa - TEM HMXKE NMpeasioxXeHne



KpuBaga cnpoca 1 npeanoxeHus

Ilena P

Pr|™

S (npeanoxenue)

D (cnpoc)

> Konuuectso

Qr ToBapa Q

KpuBble nepecekatoTcsi B TOUYKe
PbIHOYHOrO PpaBHOBECUSA - TaKNM
oOpa3oM Mbl MOXeM y3HaTb
PaBHOBECHYIO LieHY U KONTM4YeCTBO
TOBapa, KOTOPOE MOXET ObITb
npodaHo (KyrnmneHo) no aTon LeHe



Ounarpamma rnybuHbl pbiHKa

[Luarpammbl rny6uHb

KynuTb/JloHr Kon. (BTC) Npoparts/LLopT
60495.68 60495.69

60,310.10 60,351 60,392.50 50,433.70 60,474.90 60.‘516.10 60,557.30 6 5( : T 60,680.90




CnpaBeanvBas LieHa
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Cnenyert pasnuyaTb MOHATME CnpaBeanvBon U
PbIHOYHOW UeH. Kakon-nnbo akTmueB MOXET ObITb Kak
HedOOLEHEH, TaK N nepeoueHeH pbiHKOM. K
COXaleHuo, pearibHbI€ LiEHbI, KaK N BCE B 3TOU
XU3HW, HeCnpaBeamBbl.

a) obnagatens (NpogaseL) KpMNToBantoThl
yCTaHaBNMBaeT MakCUMarbHYIO LieHy, 3a KOTOPYI Y
Hero rotoBbl KyrnuTb (N0 €ro MHEHUIO).

©) nokynaresnb NAaTUT CTOMNbKO, BO CKOSTbKO OH
OLIEHMIT MOHETY, MO0 HE NOKYNaeT BOBCE



bupxxesoun ctakaH (Order book, Level 2)

Bup)XeBOM cTakaH

53,900.01 T 53,949.-

53892
53891
53889
53887
53885
53884
53883
53882
53881
53880
53879
53878

3aKoH cnpoca 1 NpeanoXXeHus
NpPOAEMOHCTPUPOBaH B CTakaHe LeH (bupxeson
cTakaH, Level 2).

CHuM3y npencrtaereHbl Bce 3aaBku cnpoca (Bid),

CBEpPXY NpeacraBneHbl BCe 3asBKU NPeasiokeHus
(Ask).

A3MeHeHMe LieHbl NPONCXOaNT 3a CYeT
NHULMATMBbLI NOKynaTenen n npoaasBLOB,
COBepLUaeMble CAENKMN OTPaXkatoTCs B NEHTE.



CTakaH ueH

1)

2)
3)

4)
5)

ueHa cripoca (bid) Bcerga Huxe, YeM LUeHa npegnoxenusa (ask), ato
oObsCHAEeTCA MOTUBaMM NOKynaTtenen u NpoaasLoB U caMmnuM PakToMm
CYLLLECTBOBaHUS PbIHKA

HaCbILWEHHOCTb CTakaHa LeH 3adBKaMu Ha3blBaeTCcHa JIMKBUOAHOCTbLIO, OT
YPOBHSA NTMKBUAHOCTN 3aBUCUT MHTEPEC CNEKYSISIHTOB K 3TOMY aKTUBY
pasHuua mexay ueHamm Bid n Ask HasbiBaeTcs cnpef (spread), ero pasmep
3aBUCUT OT NIMKBUAOHOCTN aKTUBaA

N3MEHYNBOCTb aKTUBA Ha3blBAETCH BOMATUITBHOCTLHO

NpU NPOYMX PaBHbIX HAC MHTEPECYIOT NIMKBUAHLIE N BONATUIbHbIE
NHCTPYMEHTbI



[1Be rpynnbl UITPOKOB Ha PbIHKE

[BmXeHne LeHbl onpenensitoT HECKONbKO KaTeropuin y4aCTHUKOB, UMEIOLLINE CBOM
0COBEHHOCTH - YACTHbIN MHBECTOP U KPYMHbIN UTPOK

OTnunynTenbHast 0COBEHHOCTb - KOSIMYECTBO Kanutana B ynpasJieHNn



YHacTHbIM MHBECTOP

OTnnymnTenbHble 0COBEHHOCTMU:

1) domsmyeckoe nuuo

2) ynpaenseT cpeacteaMmn Ons JINYHbIX
Lerneu

3) caM MpuHMMaeT peLleHns Ha OCHOBE
CBOUX BbI4YUCIIEHUN

4) Hectporve MM un TC

9) WX MHOrO

6) Hebonbwon kanutan (oo 1 MnH.
Oonnapos)



KpynHbIA UrPOK

OTnnynTtenbHble 0COOEHHOCTU:

1)
2)
3)
4)
5)
6)

Kak npaswuso, ropmanyeckoe nuuo

OENCTBYET B COBCTBEHHbIX MHTEpecax, NMbo B UHTepecax MHBECTOPOB
NPUHUMAET peLLUEHUsS] Ha OCHOBE pPaboThbl Lesioro Kpyra nuy

cTporue TpeboBaHus kK MM n camomy pasmeLlleHno Kanmtana

NX HEMHOIO

6onbwon kanutan (baHkn, NHBECTULMOHHbIE U MEHCUOHHbIE OOHAbI,
CTpaxoBble KOMMaHuM 1 T.4.)



rlpel/IMyLLl,eCTBa N HEOOCTATKIA
1) KpynHbin nrpok
a) MOXET BNUATb Ha LEeHY 00beEMOM CBOMX onepaunm
6) ncnblTbiBaeT NPobnembl C NMUKBUOHOCTLIO (HE4OCTATOYHO)
2) HacTHbIN MHBECTOP
a) He MOXET BIUATb Ha LEHY (ecrnn oanH) U3-3a HU3KUX 06bEMOB

6) MOXET KYMNMNUTb UJin Nnpogatb BECb CcBOM 06BbEM MO PbIHOYHbIM Ll€EHaM



Kyoa nepetekaroT AeHbr

KanuTtan nepeTtekaeT OT YacTHbIX MHBECTOPOB K KPYMHbIM UrpoKam

- “YaCTHUKN" OeUCTBYIOT OOAHOTUMHO, @ NO3TOMY Mpeackasyemo

- KPYMHbIA UTPOK UMEET MHOIO PECYPCOB A4S peanu3ayun ctpaTernm

- eOWHCTBEHHasa npobriemMa KpynHOro Urpoka nioxo UCronb3yeTcsl YaCcTHbIMU
NHBECTOPaMI



Ya3BuMocTb KW - 30HbI HAKONMeHUa n peanusaunm

ButkouH / Aonnap CLA - 44 - BITSTAMP e
1

(60431.72 ) 19.34 [ 60451.06 |
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[Tpn3Haku criaboro nrpoka

1)
2)
3)
4)
S)

NOKYNaeT, Korga LeHa HadnHaeT ObICTPOo pacTu

Npo4aerT, Korga LueHa Ha4YMHaeT pe3ko nagaTtb

OONro COMHEBaeTCs, a Korga 3axoauT - YXKe CIULLKOM MO34HO

rotoB onkcupoBaTb MUHUMYM MPUOLINK, 3aTO YObITOK HE OUKCUPYET BoObLLE
NoaBEepPXKeH BAUAHUIO MHOPMAaLMOHHOIO ooHa U1 criyxam



[Touemy oba3aTenbHO NPOTUBOCTOSAHME cnabocTen?

PbIHOK - 3aMKHYTadA CUCTEMA, KOTOpPpad HU4Eero He npomn3soanT U HEe Co3OaeT
OEHbI'N N3 BO34YyXa

OH nuwb nepepacnpenensietT bnara - ot 6bonee “rrnynoro” kKanutana K bosnee
“YMHOMY"

Takum obpasom, “yMHbIN” KanuTan MoxXeT 3apaboTaTb N LLb 3a CYET “rnynoro”

[ToaToMy, KPYNMHOMY UIPOKY HEOBXOANUMO MaHUMYNMPOBaThb LlEHOM Ans
NOCTUXXEHUSA CBOEWN LEenun



[Mpumep

LleHa Ha abnoku cenyvac 10 pybren - Ha pblHKe noTeHuUuaribHO ecTb okosio 100 kr
B npogaxe

KpynHomy nrpoky Hago kynutb 80 kr, ogHako ecTb ewe 100 YW, koTopbiM Hago no
Knnorpammy

JInkBMAHOCTL pbIHKa HegocTaTo4vHo, NnoaTtoMy K Heobxoamumo ncnonb3oBaThb
pasnuUyHbIE YNOBKM YTOObLI 3abpaTbh BCHO NMUKBUOHOCTb CAMOCTOATENBHO

Bonee Toro, Hago nocTtapartbea ncnyratb Makcumym YW 4tobbl OHM HE MeLuanu
npoaaBaTb paHee KynreHHble S6Nokn B AanbHenLwem



C6poc naccaxupoB nepen MCTUHHBIM ABUXEHNEM

ButkomH / lonnap CLUA - 44 - BITSTAMP @  OTKP54255.65 MAKC54255.65 MUH53728.95 3AKP53849.97 -402.46 (-0.74%)
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YTO cpasy HY>XHO MOHATb U Aenartb

1)

2)
3)
4)
5)
6)

NpaBUNbHO YNPaBsaATb KanutarnoM C TOYKU 3pEHUS PUCKOB M COOTHOLLEHUS
NpUbLINbL/PUCK

cdopmmpoBaTb TOProBy CUCTEMY

KPUTUYECKN BOCMPUHMMATb HOBOCTHYIO NIEHTY, Yy>KOE MHEHWNE, CNYXU
NrHOpMpoOBaTb HACTPOEHUS TOMMbI

NpaBUNbHO NOAXOAUTb K NCUXOMNOrnu

NOHATb, YTO CEKPET TPENANHIa - 3TO He “BosiebHas nuntonsa’, a cepbe3Hasi
paboTa



[ Je HOBUYKU TEePAKT OEHDBIN

dakTnyecku, nobblie OLLNOKN HAYMHAKOLIMX N CBA3AHHbIE C HUMN noTepun Karnutarna
NCXoaqdT K crnegyroumm MOMeHTaM NMCUXONOornn.

1) cTpax noTepsaTb

2) cTpax ynyctuTb NpubbInb

3) >KagHOCTb MO OTHOLLUEHWIO K MPUObLIIK
4) aOHOCTb MO OTHOLUEHWUIO K YObITKY



Y10 Mbl Oygem BnaeTb NOCTOSIHHO

1) 3amaHuBaHue

2) BblOMBaHMe TUNOBbIX SL

3) yxopn 6e3 koppeKuum

4) LWOPT- N NIOHr- CKBU3bI

5) BeLllM, He noaBepXXeHHble Norvke



HakonneHne, cbpoc nokynarenen n aBmxeHne 6es
KoppeKunm

ddpupuym / Jonnap CLUA - 44 - BITSTAMP @  OTKP1827.05 MAKC1828.06 MMH1812.73 3AKP1816.12 -11.20 (-0.61%)
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MHoro4ncneHHble nepexan n nepenoy B 6bokoBumke
BuTtkomH / Jonnap CLUA - 14 - BITSTAMP @  OTKP60426.48 MAKC60595.23 MMH60336.81 3AKP60343.19 -83.29 (-0.14%)
(60325.21 | 18.17 [60343.38 | *
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BbiBOAbI

1)

2)
3)
4)
5)

BHUKHUTE B NPU3HAKM NS10XOro Urpoka n noctapanTecb He HaUTU UX y cebs B
OynyLiem

KPYMNHbIE€ UTPOKWN IKCMNYyaTUPYHOT OCHOBHbIE HACTPOEHUA TOSMbI

TOprosble poboThl - 3TO NpuUMepHO 95% ToproBoro oobema

BCerga MMenTe roToBbI TOProBbI anropmuTMm U rOTOBHOCTb €ro gopabartbiBaTb
NOMHUTE, KTO KOTUPOBKN HE NagatoT ¢ Heba, oHU 0bycnoBreHbl PbIHOYHBIMU
MeXaHU3MaMu, U ecriv OHW B ornpeaesieHHOM HanpasfieHUKU, 3Ha4YNT 3TO KOMY-
TO BbIFOAHO



