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OnpepeneHue

BantoTHbIN KypC — BblpaXeHne LeHbl AeHeXXHOU eanHULLbI OQHOU
CTpaHbl B AeHEXHbIX egnHULax apyrou.

YcTaHoBeHMe BantOTHOMO Kypca npu NoMoLL M OLEHKA
MHOCTPAHHOW AEHEXHOUN €ANHULbI B HAaLlMOHAaNbHOW BantoTe
Ha3bIBaeTcAa npsimon kotmposkon. ObpaTtHasi KOTUPOBKA
npencTaBngdeT LUeHy HauuoHansHoOW BanoTbl B MHOCTPAHHOMW.
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Pexxumbl

Mo knaccudumkaunm MB® ctpaHa MOXeET BblbpaTh criegyloLlme pexxmmbl BantoTHbIX KypPCOB:

1) ®ukcupoBaHHbIN. Kypc HauMoHanbHOW BasntoTbl PUKCUPOBAH MO OTHOLLEHUIO K OAHOM A06POBONbHO BblIGpaHHOM
BasitoTe M aBTOMATUYECKN MEHSIETCS B TEX Xe NPonopumnsix, 4To n 6asosbin Kypc; nnmn dukcupyetca Kk COP; nnu
yCTaHaBNMBaETCHA «KOP3MHHbINY BantOTHbIN Kypc. B gaHHOM criyyae Kypc HauMoHasribHOW BasnoThl NMPUBSA3bIBAETCA K
BasItoTHOM KOMBUHaLMN, BKAOYaKOLLEN BantoTbl OCHOBHbLIX TOProBbIX NapTHEPOB AaHHOW CTPaHbI.

2) CeobogHo nnasatowmnin. Kak npasuno, B YACTOM BUAE HE BCTPeYvaeTcs, NOCKOoSbKy LieHTpobaHku npoBoadaTt
BantOTHbIE MHTEPBEHLNK C LLESNbIO HE AOMNYCTUTL PE3KMX 3HAYUTESNbHLIX KonebaHnin Kypca HauMoHanbHOM BasntoThl.

3) CmelaHHbIN. OTO Tak Ha3biBaeMOE rpynnoBOe niaBaHue, Korga ctpaHbl 00beANHATCS B OOLLMIA BantOTHbIN
COI03 N YCTaHaBNMBAIOT ABa peXuma BantoTHbIX KypCOB: BHYTPEHHUIN — NS onepauuin BHYTPU COK3a; BHELLHUIA —
ana onepauuin ¢ gpyrumu ctpaHamu. Hanpumep, ctpansl OMNEK npmnBasanu cBou Kypchbl K LeHaM Ha HedTb.




dakTopbl

daKkTopbl, BAAIOLWME HA BENMUMYMHY BantoTHONO Kypca, Noapa3aensitoTca Ha CTPYKTYPHble (AENCTBYHOWME B AONTOCPOYHOM
nepuoae) N KOHbIOHKTYPHbIE (BbI3blBaloOLME KPaTKOCPOUHOE KorebaHme BarntoTHOMo Kypca).

K CTpyKTYypHbIM (hakTOopam OTHOCATCS:

® COCTOsIHME NnaTexHoro 6anaHca cTpaHbl;

® NoKynaTesibHas CrnoCOOHOCTb AEHEXHbIX €ANHUL N TEMHbI MHNALMN;
® pasHMLa NPOLIEHTHbLIX CTABOK B pasfinyHbIX CTpaHax;

® rocydapCTBEHHOE perynupoBaHne BartoTHOro Kypca;

® CTerneHb OTKPbITOCTU 3KOHOMWKM.

KOHBIOHKTYpPHbIE (DaKTOPbl CBA3aHbI C KoriebaHns MU 4enoBOM akTUBHOCTM B CTpaHe, NONMTUYECKOM 0BCTaHOBKOM, ClyXxaMu U
NPOrHo3amMu, TakKUMK Kak:

- Cnpoc v npeanoxeHne Ha BantOTHOM PbIHKE;
- KPU3NCbl, BOMHbI, CTUXUIHbIE BeacTBuUS;
- MPOrHO3bl N OXWOAHUA YYaCTHUKOB BasItOTHOIO PbIHKA;

- UIMKNUYHOCTb AEN0OBON aKTUBHOCTU B CTpaHe.




[1pennOCLINIKN )

[1na aHann3a ncxogaT us
cregyrouwmx npeanochbInok:

1. OTcyTCcTBME
MEeXOyHapoa4HOro KpeauTa.

2. lHocTpaHHas BantoTa
NCMNONb3YyeTCs TOSTIbKO B
caenkax rno 9KCnopTy-uMnopTy
TOBapPOB U YCIyT.

3. PeangeHTbl XoTaT no
3aBepPLUEHNN COENOK UMETb Ha
pyKax BantoTy CBOEN CTPaHbI.

4. LleHTpobaHk He
BMELLMBAETCS B AESATENIbHOCTb
BaNOTHOIO PbIHKA.

5. YpoBHU LEH 1 0ObEMBI
COBOKYIMHOrO cripoca B 06eunx

CTpaHax 3adadHbl U HEN3MEHHHbI.




Pe3ome

BantoTHbIN Kypc oTobpaXaeT CTOMMOCTb
HaLMOHaNbHON OEHEXHOW eAnHNLbI Yepes
MHOCTPaHHYy. OH OOMKEH perynmpoBaTbCs
rocynapcteom n LIb. Ecnn yctaHoBReHO
YeTKOe COOTHOLLEeHne, To 3TO
donkcmpoBaHHbIU Kypc. Ecnn Xe ueHa
Konebnercsa B 3aBUCMMOCTU OT crnpoca U
NpeanoXeHusa — nnasatoWwmn. TN PEXUMDI
BaNTHOIO Kypca noaaepxmsarT
onpenerieHHoe COOTHOLLUEHWE LiEH.



