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TpeHabl 1 YpOBHU TEXHUYECKOro aHanmaa




Yapn3 Hoy

PoooHavyanbHUK TEXHUYECKOro aHallm3a

AMepPUKaHCKUN XXYPHaNUCT COOCHOBAaTElMb

C U

Loy ocHoBan «The Wall Street Journal», KoTopbI cTan ogHUM
N3 Hanboree yBaxaeMblX PMHAHCOBbLIX N3OaHUN B MUPE.

OH Takke n3obpen n3BectHbln INpomblLieHHbIN nHAOeKc Hdoy-
[1>kOHCa KaK YyacTb ero uccnegosaHusa apmxeHuns pbiHka. OH
pasBuBan psig NPUHLKUMNOB AS1A TOro, YTo0bl MOHATb U
aHanmManpoBaTb NOBeAEHUE PbIHKA, KOTOPOE MNO3Xe cTarno
N3BECTHLIM Kak Teopusi [loy, ocHoBa A5 TEXHUYECKOro
aHanmaa.




[locTynaTtbl TeXHUYECKOro aHanu3sa

e |leHa yunTbiBaET BCE - BCE COOLITUS KOTOPbIE MPOUCXOAAT B MUPE
MOMEHTaNbHO OTPa)XarTCHA Ha LieHe TOro Unu MHOro MHCTPYMEHTA

e [IBM>KEHME LieH NOAYMHEHO TEeHAEHUMAM (TPEHAAM) - LIEeHbl HE ABUXKYTCS
Xa0TUYHO, a NOOYNHAKOTCA HACTPOEHUIO YYACHTHUKOB

e IcTopusa rpadmka NOBTOPSAETCH - CYLLECTBYIOT pa3fniMyHblie NaTTEPHbI U
CUTYyaLMKn, KOTOpble MOBTOPAOTCSA, NPy cobrogeHnn onpeaeneHHbiX YCIoBUN
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ToproBblie ypOBHMU




Teopua v onpegeneHun

 [OproBbIN YPOBEHb - 3TO YPOBHU COMPOTUBIEHNA N NMOAAEPKKMN,
Pacnorio)XeHHble Ha NoKanbHbIX LLIEeHOBLIX 3KCTpeMyMax, T.e.
NCUXONOrMyeckme ToO4KM pa3BopoTa LeHb!

e [1Ipoboun ypoBHSA - NpeogoneHne LeHOW NCUXOIormM4yeckom OTMETKN B CTOPOHY
NPOAOIMKEHUA TEHAEHLUNU

e OTCKOK (OTOOWM) - CUTYauuMsa Npu KOTOPOW LieHa He B cunax NpobuTb YPOBEHS, T.
e. NPoONCXoauT pa3BoOPOT ABMKEHUSA



YpPOBHMU He
ncyesarT

(npu npoboe, B OTNNYNM OT TPEHAOBbLIX JIMHUIN, YPOBHU NULLb MEHSIOT MOSIAPHOCTD)
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