T'ocynapcrBeHHOe 0K0IKeTHOE PO eCCHOHAJIbE
o0pa3oBaTe/ibHOE YUpeK/IeHHue
«JIBICbBEHCKHUHA MOJUTEXHUUYECKHIN KOJ

«l'ocynapcrBe




AKTYaJIbHOCTH JAHHOM T€MbI 000CHOBBIBAETCS BBISIBICHUEM
po0JIeM, NPUCYIIUX I'OCYJapCTBEHHOMY PETryJIMPOBAHUIO PHIHKA
IIEHHBIX Oymar B Poccruu v B3aMMOOTHOIIEHUIO YYACTHUKOB
pPBIHKA IIEHHBIX OyMar ¢ roCyJapCTBOM.

Ilesin, KOTOpBIEC MBI IIOCTABUJIN TIeped COOOM JJIsl HAMCaHUS
TAHHOW paOOThI 3TO PACKPBITHE OCOOCHHOCTEN
rOCyJIapCTBEHHOT'O PETyJIUPOBAHUS PhIHKA IICHHBIX OyMar B
Poccurickon denepanum.

3aj1aum, KOTOPbIE MBI UCIIOJIb30BAIU IS JIOCTUKECHUS
IOCTABJICHHBIX LEJIEU:

1.O3HaKOMUTBCS ¢ OOIIEH XapaKTEPHUCTUKON PHIHKA IIEHHBIX
Ooymar

2.0npenenuTh MECTO PHIHKA IIEHHBIX OyMar B CHCTEME PHIHKOB M
BJIMSIHUE TOCYIApPCTBA HA PHIHOK IIEHHBIX Oymar

3.BBISIBUTH OCHOBHBIE MPOOJIEMBI U IEPCIICKTUBBI PA3BUTHSA
COBPEMEHHOI'0 COCTOSIHHS PBIHKA IIEHHBIX Oymar



NCTOPUA BOSHUKHOBEHUA PIIb B PO

ITepBrii Ieproa — ¢ KoHIa 17 Beka 1mo Hadano 18 Beka.
HanaxxvBaHue CBI3€U ¢ MHOCTPAHHBIMU TOPIOBIIAMHU.
Hcronb30BaHUE TOJIBKO BEKCETIEH.

BTopou neproa Hadajcs ¢ CepearHbl 18 BEKa U CBA3aH C
MOSIBJICHUEM IIEPBBIX OOJIUTalIUH.

Tpetuu 3Tan Hayasics mocjie OTMEHBI KPEOCTHOTO IpaBa B
1861 rogy. Hauanm akTMBHO MCIIOJIB30BATHCS AKIIMH, YTO
CII0COOCTBOBAJIO IMIPUTOKY MHOCTPAHHOI'O KaluTaia.

YerBepThil 3Tan- ¢ 20 BeKa O HACTOAIIEE BpeMs.



Ilennas Oymara- 3T0 0COOBIM TOBap, OHA HE ABJIACTCS
MarepuajibHbIM TOBAPOM, YCIYTOM WX JICHbraMu

PBIHOK HeHHBIX OyMar- 3TO 4acTh ()MHAHCOBOIO PhIHKA, HA
KOTOPOM ITPOJIAKOTCA Y MOKYNAIOTCA pa3HbIC BUJIbI IIEHHBIX
OyMar, BBINTYIIIEHHBIE TOCYAAPCTBOM HJIM €T0 CYOhEKTaMU

OcHOBHBbIE QPYHKIIUU PBIHKA EHHBIX OyMar:
*YyeTHas
*KOHTpOIbHAA
*COalaHCUpOBaHKE CIIPOCa U MPEII0KCHUS
*CTUMYIMPYIOIIAs 7
*[IepepacnpenenureiibHas
*Perynupyrolas

» 0000000 #



PBHIHOK IIEHHBIX OyMar uMeeT cJeayroiue
BH/IbI:

1. -IlepBUYHBIH
-Bropu4HbIn

2. -Opranu3zoBaHHbIN
-HeoprannszoBaHHbIN

3. -bup:xeBon
-BHeOup:xeBopu

4. —KaccoBbiil
-CpouyHbIH

S. KoMnbroTepu3uprnoBaHHbIN
-TpaauunoOHHBIA
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-ObecrnevyeHne OoBepuss UHBECTOPOB K
PbIHKY LEHHbIX Oymar, 4YTto rapaHTupyet
BbinonHeHmne PLIB cBoOMX 3KOHOMWYECKMX
dOYHKLUMA 7 perynupoBaHmne

OEATENbHOCTU YYaCTHUKOB pPblHKA, Kak
COOTBETCTBYIOLLUMX OpraHu3auun, Tak u
YCTAHOBIIEHME TMpaBuUSl BeOeHUA UMU
nobbix onepauunm Ha pPbIHKE LEHHbIX

Mar.
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KoHLEeHTpauma 1 LeHTpanm3aumns Kanmtanos

. MHTepHaumoHanmaaums n rnobannsaumns pbiHka J
K' [loBbILLEeHns YPOBHA OPraHN3oBaHHOCTU U

L yCuneHune rocyqapCTBeHHOro KOHTponsd

(« KOMIMBbIOTEPU3ALINA PbIHKA LIEHHbIX }

_ BYMAI

HoBoBBeOeHUs Ha pbiHKE LEeHHbIX Bymar

« Cekblopntnsauug




3AKIMIOYEHUE

/ HecmoTtps Ha oonbLive TPYOAHOCTWN, OCO6eHHO,\
3aKoHoOaTenbCTBO, perynupytowee PLIB, naneko ot coBepLueHCTBa,
caM PbIHOK €CTb, OH (PYHKUMOHUPYET U pasBuBaeTca. OH TaK Xxe
OKasblBaeT BMNUAHME Ha MNONOXEHMe Aen B rocygapcree WU
CNocobCTBYET pa3BUTUIO NpeanpuHMMarTenbcTea B Poccumn.

- /

/ 3 paccmMoOTpeHHOro marepuana MOXHO caenaTtb BblBOA, HTO\
POCCUNCKNN PbIHOK LIEHHLIX Bymar passuBaeTcs Ooriee unm MeHee
OVHAaMUYHO. I BO3MOXHO, 4TO MOSINTUYECKass U 3KOHOMUYecKad
cTaburnbHOCTb No3BonuT Poccum B bBnuxkanwem Oyayuwem craTb
OOHMM 13 KpYNHEULLINX PUHAHCOBBIX LLIEHTPOB Mupa.







