





= k1T« (OT aHrn. business -
neaTeNnbHOCTb,
jlasg Ha nony4yeHue

T CUHOHUM -
" npeAnpuHMMaTenbLCTBO.



CHO cTaThbe 34
KaXXObl MOXeT
HO b30BaTb CBOM
HOCTU N UMYLLECTBO AONS
NMPUHNMATENIbCKOU

" OeATeNbHOCTM.



Kaxipiii uMeeT npaBo Ha cBo0OO/jHOe
HMCI0/Ib30BaHle CBOMX CITOCOOHOCTEeH H
MMYyIllecTBa /i/is MpeAnpuHUMaTe/1bCKOM Fonermmyis
M MHOM He 3arpeniéHHOH 3aKOHOM Pocenitcron Dejiepann
5KOHOMHYECKOM /[eATe/IbHOCTH. o ek e

MOCKEA

Cmamba 34 Koncmumyuuu PdD




crioBue:
nmMaTesnbCcKan

& He AONMKHa
NMBOPEYUTH 3aKOHaM,
as npaBa U NHTepecChHI
Apyrux noaeun.



bIM UCCregoBaHUU,
OCYLLEeCTBNEeHUIo
AnNpuvH eJ1IbCKOW
TenbHOCTU obnapaet
MepHO 3% HacereHus.




OctanebHbie,97%







TOATENIbHOCTb.
K aeny.
elNTEeNbHOCTD.
LWNTENIbHOCTb.
SO axon4YnMBOCTD.
6. BépexnnBocThb.
/. PacyeTnmBoCThb.
8. PaboTtocnocobHOCTL.







UTne 3KOHOMUKN.

e NpuobINu;
HKYpPEeHLUNNn;
NonHoe yaoBfeTBOpeHne
e4YeCcKux noTrpedbHocTem;
anoru B o0rogXxer.



TUEe HAaYKN U TeXHUKN:

N U N3oopetTeHus;
eHue.

’a3BUTUNE NIMNYHOCTW
U4YHOCMHbIe Ka4yecmea
rnpeornpuHuMamers).









2. ToproBbIn - oOMeH ToBapamMmu v
ycriyramm.

-




Bankomanm
24 yaca




4. KoHcyn - Aava
(OHCYIbTaUUMN.







bu3Hec:

MayaneH bl
pednpusimue);

) KONNMEeKTUBHbIN
jujecmeo, aKkyuoHepHoe
obwecmeo).






NMHouBupya —
OTOpLIM BriageeT
al UH YyenoBek. OH
leTCH eANHCTBEHHbLIM

Vi, HO — BripaBe HaHMMaTb
Apyrnx paboTHUKOB.



ToBapuLecTBO ¥ :[els] e e]=Te) s[> [o 1=
2ANHEeHUe AByX u bonee

. ANA opraHusaumu cBoero

| aena.




AKLUMOHep




Akuusi pa)KeHHbIU 8 OeHeXXHoU

dripusimusi.
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8K/1a0 y4yacmHUKa 6
Uuro U dessmesibHOCMb



0, aKLUMUOHEepPHbIe
ABNAIOTCA

A ANPUATUAMM
BOMM MacLiTabam m
BO3MOXXHOCTSIM.






Mecto B P® 1 | HazeaHue AO. | AKTUBbLI MpubLINL Cdepa

MuUpe. (Mmnpas) (mnpas) OeATeNnibHOC
™

1/15 Fa3npom 303 32 HedTb M ras

2/68 Jlykownn 91 10 HedTb nras

3/71 PocHehTb 106 11 Hedtb M ras

4/90 COepOaHK 282 6 PuUHaHCLI

5/149 THK-BP 37 9 Hedtb M ras

6/200 CypryTHedbTer (47 4 Hedtb nras

as

7/255 BaHk BTb 139 2 duHaHchbI

8/339 HopHwukenb 24 3 MeTtannypru
A

9/429 ADK Cucrema (44 1 CBsa3b

10/482 Pycan 27 3 MeTannypru




OTpacneBoe pacnpenesneHue
KPpyNnHenLwmnx komnaHmm P®:

- HedoTb 1 ras (8);
- metannyprus (8);
- anekTpo3HepreTuka (4);
- buHaHchl (3);
- Toprosna (2);
- cBA3b (2);
- XMM. npom. (1).



C'QHINIPIIM







KpynHenwne komnaHmm mupa - 2015, no AaHHbLIM
peutudra FT Global 500 (B mnpa.$).

1. Apple (texHonorndeckun cektop, CLUA) - 725.
2. ExxonMobil (HedTerasosbin cektop, CLLUA) - 357.

3. Berkshire Hathaway (nHBectuumoHHbein cektop, CLLUA) - 356.
4. Google (cekTop BbIMNCNUTENBHOMN TEXHUKU 1 MPOrpaMmMHOro
obecneyeHunsa, CLLUA) - 346.

5. Microsoft (cektop BblMUCNIUTENBHOMW TEXHUKMA U NMPOrPaMMHOIO
obecnevyeHusa, CLLA) - 334.

6. PetroChinal (HedTerasosnin cektop, KHP) - 330.

7. Wells Fargo (6aHkoBckuin cektop, CLLUA) - 280.

8. Johnson@Johnson (dbapmaueBtuka n éuorexHonorun, CLLUA) - 279.
9. Industrial@Commercial Bank of China (6aHkockun cektop, KHP)
- 275.

10. Novartis (dpapmaueBTtuka n buorexHonoruu, LLsenapus) - 268.



Apple






