Kypc ®OLK

Tema 2. [leHexxHOe oOpalleHune



[eHexHasi eAUHNLIA — UICTOPUYECKM
CNOXUBLLAACA 3aKoHOA4ATENbHO 3aKpenieHHas
HauMoHanbHasa eanHuLa N3MepeHnsa Konu4yectsa
[IEHET, LieH TOBapOB U YCIyr

[eHeXxHasa macca — cyMmmMa HannyHbIX U
bes3Hann4yHbIX OeHer, Apyrnx CpeacTs nnarexa.

[leHeXXKHOe obpalleHune — ABMXKEHMNE OEeHEr BO
BHYTPEHHEM 9KOHOMMYECKOM 000OpPOTE CTPaHbI, B
cucTeMe BHELUHE3KOHOMUNYECKUX CBA3EU B
HannM4yHown n besHann4yHon doopme,
o0Cny>XnBaKLLMX peanmilaunto ToBapoB, YCNVT,
HETOBAPHbIE NNaTeXun B XO3AUCTBE.



[eHexHaa 6a3a (y3Kaf) — Hanun4yHble
OEHbLIM + OCTaTKM HAaNM4YHOCTU B Kaccax
KpeOUTHbIX opraHmn3aumn + ocTtaTku
cCpeacTB KOMMEpPYECKMX DaHKOB,
aenoHunpoBaHHbIX B LUIb P® B kayecTBe
o0si3aTenbHbIX PE3EPBOB.

[eHexHasa 6a3a (Lumnpokasn) — AeHeXHas
6a3a y3kaa + oCTaTKu CpeacTB KPpeaAUTHbIX
opraHusaumm Ha KOppPeCnOHOEHTCKUX,
OEeno3NTHbIX U Apyrux cyetax B LIb +
BIMOXEHUA KpeauUTHbIX opraHm3aumn B
obnurauumn Lb.



IJeHexHada cucrtema — goopma opraHm3aumm
NEHEXHOro obpalleHus, Kotopast UMeeT
NCTOPUYECKUWN XapaKTep N N3SMEHAETCA B
COOTBETCTBUN C CYLLULHOCTbIO 9KOHOMNYECKOU
CUCTEMbI 1 OCHOBaMM OEHEXHO-KpeOaUTHOW
nonuTUKK (obLLiee onpeaeneHne).

OeHeXHOo-KpeauTHas NOSIMTUKA — COBOKYMHOCTb
OEHEXHO-KpeAUTHbIX MIHCTPYMEHTOB
(mapaMeTpbl AEHEXHON MacCbl, HOPMbI
obsizaTtenbHbIX PE3EPBOB, CTaBKa
peurHaHcpoBaHuda 1 T.4.) n nHcTutyToB (LB
PO, MuHdunH PO n ap.) OeHEXHO-KpeANTHOro
perynmpoBaHus.

LLinpokue peHbrn — geHexHoin arperat M2 +
Oeno3nTbl HaceneHna B MHOCTPaHHOW BartoTe.



Ponb aeHexxHoOro oopatlueHus :

« ObecneynBaeT becnepedonHOCTb
X035MCTBEHHOIo 06opoTa N NnaTexHo-
PACYETHOU CUCTEMBI.

« OnpepenseT xapakTep U cTeneHb BNUSAHUS
[EHEXXHOW MacCbl Ha POCT LeH N MHNAUMIO.

« CnocobcTtByeT cbanaHCMpOBaAHHOCTM Cripoca U
NpearoXeHns Ha TOBApPHOM PbIHKE, HE
gonyckaeTt gedunumT ToBapos.

« Obecne4vnBaeT NOTPEOHOCTU XO3ANCTBYOLLIUX
CyObLEKTOB B IEHEXHbIX cpeacTBax Ans
BbINsiaTbl 3apaboTHOM nnaTbl, PUHAHCMPOBAHUS
ODOPOTHBLIX CPEACTB.



o [leHeXHbIN arperart — rnokasaTtesib obbema u
CTPYKTYpPbI AEeHEXHOW MaCChil.

e leHeXXHble arperatbl — 3lIEMEHTLI AEeHEXHOU
MaccChl, KOTOPble pa3fn4yaroTca No CTeNeHn
NMTMKBUOHOCTMW.

 ArpermpoBaHue — coejuHeHne OTAENbHbIX
BNOOB AEHEr N OeHEeXHbIX CPeaCcTB,
OTNINYaOLLMXCA OPYr OT Apyra CTENeHbHo
NMMKBUOHOCTHU, T.€. CKOPOCTbIO NpeBpaLleHns nx
B HaNU4Hble OEHbIN.

e JINKBUOHOCTbL AeHer — CBOUCTBO ObITb
NCMOJSIb30BaHHbIMMN CBOUM BRnagesribLem Ans
HemMeaJs1eHHOro nNPUodpeTeHnss HeOOXoaAUMBbIX
emy onar nnn goCcTmXeHUa Opyrmx Leneun.



MoHeTapHble arperaTtbl B Poccum :

* MO — Hann4HbIe OeHbIN, KPOME AEHET B
Kaccax KpeauTHbIX opraHusauumn.

* M1 = MO + pac4yeTHble, TekyLlne cyeTa +
BKNaabl B KOMMepYecKknx baHkax +
OEeno3nTbl 4O BOCTpeObOBaAHUSA B
CbepbaHke Poccumn.

« M2 = M1 + cpoyHble BKnagbl B
Kommep4yeckmnx baHkax n CbepbaHke
Poccuun.

e M3 = M2 + neno3nTHbie n
cbeperatenbHble cepTudunkaTbl U
obnuraumm rocygapCTBEHHbIX 3aIMOB.



YpaBHeHue Puwlepa .
MV = PQ,
rne M — neHexxHaa macca B obpalleHum
V - cKopocCTb ObpalleHunst aeHer
Q — Konn4ecTBO peann3oBaHHbIX TOBApPOB U
yCcnyr
P — cpeoHun ypoBeHb LieH
nly
MV = PY,

rae PY — nokasartenb HaumoHanbHoro goxoga (YY)
C y4eToM nHaekca ueH (P).



Cnpoc Ha geHbIr'M — CnNpocC Ha AEHEXHbIE CPEeACTBa,
HeobxoauMble A9 TOBApHOro obpalleHus,
BHELUHE3KOHOMUYECKNX COEMNOK, OCYLLECTBIEHUS
donHaHCOBbLIX onepaLuu.

k.M. KenHc Bblgenat 3 MoTuBa, Nno KOTopbIM
XO3AUCTBYIOLLME CYOBLEKTbI AepXaT YaCTb CBOUX
00X040B B AEHEXHOU HANUYHOCTMU .

* [loTpebHOCTb B AeHbrax angd rnokyrnku ToBapoBs (3aKynka
Cblpbd, MaTepumanos, 3apaboTHON nnaTtbl, NPOYNX
pacxogoB; cpeacTsa Ansl pacyeTos, B T.u.
BHELUHE3KOHOMUYECKNX). OTO — T.H. TPAHCAKLUMOHHbIU,
onepaLnoHHbIN Cripoc.

« CTpemneHue gepxaTb onpeaeneHHbIr 3anac AeHer Kak
Hanbornee NMKBUOHOIO akTMBa A1 CHUKEHUSI PUCKOB.

* BO3MOXHOCTb MCMONb30BaHUA OeHer Ans NpuobpeTeHns
b1MHaHCOBbIX aKTUBOB, MPUHOCALLMX A0X0A,.



dakTopbl, onpeaensitoline cnpoc Ha AeHbIU:

Cnipoc Ha geHeXHble cpeacTBa, Heobxoanumble aOns
OCYLLIECTBIIEHUA XO35UCTBEHHOU OEATENBHOCTH,
KOTOPbIN BKITIOYAET B cebA 2 coCcTaBNAIOLNE:

- bunsunyecknm obbeM Npom3BoaCTBA TOBAPOB
- YPOBEHb U AMHAMWKa BCeX BUOOB LiEeH
Cnpoc Ha (pMHaHCOBbIE aKTUBbI
[1IpOLUEHTHbIE CTaBKK NO PUHAHCOBLIM akTUBaM
CkopocCTb obpalleHnst aeHer

BantoTHble dpbakTopbl (popMmnpoBaHme Kypca pyons,
COOTHOLLEHNE cnpoca NMHOCTPaHHYIO N HaLUWOHAaIbHYHO
BanoTy)

[ToTpebHOCTN B AONTOCPOYHbIX BIIOXEHUSX (OEHLIM AN
pacLumpeHunsa obopora)

[TpMeHeHne COBPEMEHHLIX DAaHKOBCKUX TEXHOSOMN
MHTEHCMBHOCTL npouecca cbepexeHna geHer
CTeneHb OOBEPUA K HALMOHASIbHOW BankoTe



MpeonoxeHue AeHer 3aBUCUT OT crieayrowmx ¢pakTopoB:

* PO3HUYHbIN TOBApPOOOOPOT
« BennynHa Hanoros n coopoB

 [locTynneHus Ha cyeTa no Bkagam B CoepbaHk n
KOMMepYeCcKme baHKu

 [locTynneHne geHer oT peanun3auny rocyaapCTBEHHbIX U
OPYTNX LEEHHbIX

« Oymar

« BenunuuHa 3onoToBantoTHbIX pe3epBOB

« CooTHOLLUEHME OOXOO0B M pacxoaoB bromxeTa

* ToproBoe canbao

« CocTosHMe nnartexHoro banaHca (Kpome TOProBoro)
 banaHc LIb



MHCTPYMEHTbI AeHEeXXHO-KPeaUTHOU NOJNINTUKM:
« CtaBka pedunHaHcmposaHua LIb

* HopmaTtuBbl 00A3aTENbHbLIX PE3EPBOB
KoMmepyecknx 6aHkoB B LIB.

« OObeM onepauuin Ha OTKPbLITOM PbIHKE C
LEeHHbIMM Dymaramu, BantoToun

PedunHaHcnpoBaHne KOMMeEPYECKNX DaHKOB.
BantoTHoe perynupoBaHue.
* YCcTaHOBIIEHNE OPUEHTUPOB AEHEXHON MaACChI.

* [1psAMble KONMMYECTBEHHbIE OrpaHN4YeHns
(ncknoymnTenbHas mepa).



