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TepMUHBI 1 ONpPeAeAEeHUS

* AHBECTULUMUMU - UHBECTHLIMIMMU NPU3HAKTCA AEeHEXHble CPeACTBq,
LLeEHHbIE 6YMOI'I/1 MHOE MMYLLLECTBO, B T.H. MMYLLLECTBEHHbLIE TTPOABA,
MMEILLIME  AEHEXHYIO  OLLEHKY, BKAQAbLIBAEMbBIE B  OOBLEKTHI
ﬂpeAﬂpMHMN\OTe/\bCKOM AEATEABHOCTH B LEAAX AOCTMXKEHWUA
l‘lpM6bl/\M NAUN AOCTXKEHUA MHOTO NMOAE3HOIO SCOCOEKTA.

« (KanUTaAbHble BAOXEHMS — WHBECTULIMM B OCHOBHOM KAMUTAA

(OCHOBHbIE CpPEACTBA), B TOM YUCAE€ 3ATPATbl HA HOBOE
CTPOUTEALCTBO, PACLUMPEHUNE, PEKOHCTPYKLMIO MU TexHuYeckoe
NEPEBOOPYXEHME AENCTBYIOLLUMX MNPEeAnpuiTUi, npuobperteHue
MALLMH, OOOPYAOBAHUS, MHCTRPYMEHTA, WHBEHTAPS, MNPOEKTHO-
M3bICKATEABCKME PADBOTLI U APYIMe 3aTPATb.

* AHBECTULLUOHHO-CTPOUTEABLHbBIN NnpoeKT - NPOEKT,
NPEeAYCMATPUBAIOLLIMK  PEAAM3ALIMIO TIOAHOTO  LIMKAQ  BAOXKEHMS
MHBECTULLMIA B CTPOMUTEABCTBO KAKOTO-AMDO 0OBbEKTA: OT HAYAABHOTIO
BAOXKEHMA KAMUTAAOB AO AOCTMXKEHMA LLEAM WMHBECTUPOBAHUA WM
3aBEpPLLEHU MPEAYCMOTPEHHbIX MPOEKTOM paboT.
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OueHKa a3PpPeKTUBHOCTU MHBECTUL UM
KanuTanbHbIX BOXKEHUN

3HAYMTEABHAS NMPOAOAXKUTEABHOCTE KMIHEHHOIO LLMKAQ CTPOUTEABHOM
NPOAYKLIMU MPUBOAMT K DKOHOMMYECKOM HEPABHOLLEHHOCTU OCYLLIECTBAAEMbIX
B pPA3HOE BpEemMs 3aTpaAT KM MNOAYHAEMbIX PE3YALTATOB. I3TO NpOTUBOpEeYue
YCTPAHAETCS C TMNOMOLLBLIKD TAK HA3bIBAEMOIo METOAQ TMNMPMUBEAEHHOM
CTOMMOCTH KA HMHAYE AMCKOHTUPOBAHWA, TO €CTb TMPUBEAEHWA 3ATPAT U
PE3YALTATOB K OAHOMY MOMEHTY BpEMEHU. B KAYeCTBE TAKOIO MOMEHTA
BPpEMEHU MOXKHO TPWHATE, HAQlNnpumMmep, NA Ha4aAQ peaAm3alinm rnpoeKTa.

[Monpaska HA MHADASLMIO

Craska [TonpaBka HQ PUCK

ANCKOHTA (E)
B MonpaBka HA AMKBUAHOCTb

~




YUCTbI AMCKOHTUPOBOHHbLIM AOXOA,

l. Y4CTbI AMCKOHTMPOBAHHbLIN AOXOA (YAA)., AU MHTETPAABHBIM 20T EKT,
— OMNPEAEATIOLLIMIA MOKA3ATEAL 2CDAEKTUBHOCTH MPOEKTA,
PACCYUTLIBAETCA KAK PA3HOCTb MEXAY CYMMAPHbLIM NMPUBEAEHHbBIM
2D EKTOM MPOEKTA U CYMMAPHBIMU NPUBEAEHHBIMU KAMUTAABHLIMM
BAOXKEHUNAMM:
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Ecan HAA MHBECTULIMOHHOTO MPOEKTA NMOAOXKUTEAEH, TO NPOEKT

MPENM3HAETCA SO EKTUBHBIM U MOXKET PACCMATPUBATLCA BOINPOC O €70
MPEWHATHA




MHAEKC AOXOAHOCTU

2. MHAEKC AoXoAHOCTU (MA) PACCYUTBIBAETCH CACAYIOLLIMM ODPA30OM:
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Ecam A > 1, TO NPOEKT pPACCMATPMBAETCHA KAK 30D EKTUBHbIN.
EcAam UA < 1, TO NPOEKT CHUTAETCH HESADAOEKTUBHbIM.




BHYTPEHHI9 HOPMO AOXOAHOCTU

3. BHYTPEHHA9 HOpMQA AOXOAHOCTHK (BHA) COOTBETCTBYET TAKOU HOPME
ANCKOHTA, NPW KOTOPOW MHTETPAAbHbIM A EKT MHBECTULLMOHHOTIO
npoekTa paBeH 0. YNcCAeHHbIE 3HA4YEHUA BHA ONpeAeAdioTCa peLLEHUEM
YPOBHEHMUS:
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rA€ Egy — BHYTPEHHAS HOPMA AOXOAHOCTM.
EcAau Egy paBHA MAKM BoAbLLE E, TO NPOEKT CYUTAETCH DDA EKTUBHBIM.




CpOK OKYyNnaeMOCTH MPOEKTA
: (MPOCTOM M AMCKOHTUPOBAHHbIN)

4. CpoK OKynaemocCTi KANUTAAOODPA3YIOLLIMX MHBECTULIMIA ONPEAEAIETCH
BPEMEHHbLIM MHTEPBAAOM (OT HOYAAQ OCYLLIECTBAEHUS MNPOEKTA), 3a
MPEAEAAMMU KOTOPOTO UMHTETPAABHbBIM 20 AOEKT CTAHOBUTCS
MOAOXMUTEABHBIM U OMNPEAEAIETCH NOLLUATOBbIM PACYETOM TAK:
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A€ g — CPOK OKYNAEMOCTU KAMUTAAOBAOXKEHMI




BAUAHME CDAKTOPA BPEMEHU U
MHAOAALIMM HO MOKA3ATEAM MPOEKTA

[TOAOXUTEABHBIM PE3YALTATOM COBMECTHOMN AEATEABHOCTU WHBECTOPA
(3aKka34mka) w“U  NOAPSAHOM  CTPOUTEABHOWM  OpraHM3auMmu  NpPU3HAETCH
CBOEBPEMEHHbLIN, C BLICOKMM KAQYECTBOM CTPOUTEABHO-MOHTAXHbBIX PAOOT U B
NMPEAEAAX AOrOBOPHOM CTOMMOCTU BBOA CTpodLLEeroca obbekra B
DKCMNAYATALMIO, HO MPU BTOM CAEAYET YETKO PA3AMYATL BAMAHUE BPEMEHHbLIX
NAPAMETPOB HA UX POUHAHCOBbLIE UHTEPECHI.

MNHBECTOP OCYLLLECTBAIET COUHAHCUMPOBAHME CTPOUTEABCTBA, OAHAKO
NepeAdHHbIE NMOAPSAHOM OPraHM3auMU CPEACTBA HE MPUHOCAT MPUOLIAU UX
BAQAEAbLLLYY AO MOMEHTA BBOAQ ODBEKTA B 3IKCMNAYATAUMIO (KAMUTAAbHbIE
BAOXKEHUA (3AMOPAXMBAIOTCA)). YKA3AHHbLIE NOTEPU MHBECTOPA MOXKXHO
YMEHbLLLUNUTL MNMPU YCAOBUM BBOAQ OOBEKTA B DOAEE KOPOTKME CPOKU MyTEM
MOAYYEHMI AOMOAHUTEABHOM NPUObLIAM. CAEAYET 3AMETUTL, YTO pacyer
SKOHOMMUYECKOTO 2O IEKTA MMEET CMbBICA TOABKO AAS CTPOALLIMXCH ODBLEKTOB

MPOMBILLAEHHOM cddepbl, AOCPOYHbIM BBOA KOTOPbIX MPEANOAQraeT NoAy4YeHue
NPUObIAM. ¥
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