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/ }Q IHeneBble mapameTpsbl J0CTHKeHUs 25% 1011 HHBECTULUM
&y B ocHoBHOM KanuTaa B BBII

HanmeHnoBaHue mokazarens 2019 2020 2021 2022 2023 2024
Vom0 2 09208 ELOLS 105,82 110,73 11841 127,00 136,75 147,17
BHYTPEHHETO MPOIyKTa (TPiH. pyo.)
HporHOSHULII?I 00beM MHBECTHLIUI 22.6 255 28.3 315 35.0 38.9
B OCHOBHO# KaruTa (TpiH. pyo0.)
HporH03Hva71 00BeM HOBBIX MHBECTHITAN 1.7 2.8 2.8 3.2 3.5 3.9
B OCHOBHOM KaruTa (TpiH. pyo.)
007151 8 BATLOBOM 6HYMPEHHEM NPOOYKME C
YUEMOoM HOBbIX UHEECMUYUTI 8 OCHOBHOT 21,4% 23,0% 23,9% 24,8% 25,6% 26,4%
xkanuman (%)
HeaeBbie 00beMbl HA epuox 2019-2024 rr. (TpiaH. pyoJieit)
0GBEM HOBEIX 00BbEM HOBBIX 00BbeM COOCTBEHHBIX
WHBECTHUIIMN B OCHOBHOM YaCTHBIX WHBECTUIIAMN

MIPOEKTOB
KaruTal

HTroro

181,8

17,9



OCHOBHBIE KATEropuu
HOBBIX MPOEKTOB KAMMUTAJIOBJIOKEHU N

MIPOEKTOB, IIT.

Mapamerp | Ioprdens I Ioprdens 11 Ioprdens 111 . MToro
i HNHBeCTUIIMOHHBIE TPOEKTHI, i YacTHbIE UHBECT. POEKTHI, i [IpoeKThl YaCTHBIX HUHBECTOPOB U i
| peanu3yeMbl€ [0 MHALMATUBE | COOTBETCTBYIOUIME IPUOPHTETAM |  OPTaHH3AIlMii C TOC. yJacTHEM, !
i [IpaButenscTBa PO ! P®, Tpebyroriue roc. MOIACPKKH | He Tpedyromnue GuH. Mep !
: | : MOJIICPIKKHU :
O06beM HOBBIX
MPOCKTOB, ! 11 266,9 i 11 313,1 ' 10 857,4 * /14 662,7 | 48100,1
MIIpA. pyOnen ! : :
O0bem
WHBECTHIIAN !
B OCHOBHOH ! 8 368.,6 | 8 588.5 . 8386,6/13664,7 39 008,4
KaluTa, MIpA. |
pyomeit |
NuBectnimmn , : ; ;
B Kanurai, | 2 509,8 31654 2 850,6 /3 544,7 12 070,5
MJIpJ. pyOnen
K i i i i
OJINYECTBO : 388 i 165 | 290/ 137 : 980

* DKCOPTOOpUEHTHPOBaHHbBIEC MPOEKTHI 5 617,0 mupa. pyo. (52%) 3



1.1

1.2

1.3

I/IHCprMeHTbI 3AIIUTHI H HOOIIPEHHS
KAMUTAJIOBJIOKEeHU (He(pUHAHCOBBIE)

HaumeHnoBanue uHCcTpymMeHTa

Crabunm3anus peryJsiTOpHBIX (T€X. perylupoBaHue, cTanaaptusamnus, BIJl, TamoxkeHHOE 1€710) U
HAJIOTOBBIX YCIOBUI peann3aluy NPOeKTa:

00beM COOCTBEHHBIX UHBECTHUIMI HE MeHee 3 MipA. pyoreit — 6 Jer;

00beM cOOCTBEHHBIX MHBECTUINI HEe MeHee 30 mipa. pyOneii — 12 ner;

U1 IPOEKTOB C MHBECTULIMOHHOM (ha3oit 6onee 12 ner — 18 ner;

MHBECTHUIMH B IOUEPHHE U 3aBUCHUMBbIE 00IIECTBAa OPraHU3AINI C TOCYIapCTBEHHBIM y4acTHEM OT |
MIpa. pyoneit — 6 net, ot 30 mupa. pyonei — 12 ner;

peunBectupoBanue 100% ductoit mpudsuM B 00beMe OT |1 MiTpa. pyOiieii — yBenudeHne cpoka B 2 pasa.
KOpuandeckas 3anmra cTaOUIBHOCTH YCIOBUM pealin3allii MpoeKTa (BO3MEIleHHE yiepoa B ciiydae
MPUMEHEHUS HE TOJUIEKAIUX IPUMEHEHHIO TIPABUIL);

VYHuBepcaabHOE TOrOBOPHOE PEIICHHE JIJISl B3aMMOOTHOILIEHUH rocyapcTBa ¢ HHBecTopoM (ComtanieHue o
3aIMTE U TOOLPEHUN HHBECTULINN).

S KSXKKX

NunuBuyanbHOE COMPOBOXKIeHHE MTpoekToB Munpunom Poccuu.

3

PerynsaTopHbiif KOHTPAKT O] COMIAIIIEHUE O 3aIUTE U MOOLIPEHUHN KaTUTaTIOBIOKEHUN HA CPOK
OKYTIA€MOCTH KalMTAJIBHBIX 3aTPaT (JI0ITOCPOUHOE Tapu(HOE PEIICHUE).

4

HpeI[OCTaBJIeHI/Ie CTaryCa CAMHCTBCHHOI'O ITOCTABIIMKA HA ITPOAYKIHIO IIPOCKTA
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4.1

4.2
4.3
4.4
4.5
5.1
5.2
6.1

6.2

NHCTpYMEHTHI 3a1UTHI M MOOLIPEHUS
KANMTAJOBJIOKEeHU ((PUHAHCOBBIE)

HaumenoBanue HHCTPYMCHTA

KommeHcarus pacxonoB Ha TPAaHCHIOPTHYIO, YHEPTETUYECKYIO, COLUATBHOI0, KOMMYHAJIbHYIO0, TEXHOJIOTHYECKYIO
1 1 poBYI0 UHPPACTPYKTYPY 3a CUET HOBBIX HAJIOTOBBIX MOCTYIICHUI OT HOBOTO MPOEKTa

JIbroTHOE MPOEKTHOE (DMHAHCUPOBAHHUE:
»  JIns KpynHBIX OPOEKTOB - AoKanuTanuzauus BOb
(pa3HbIC CTaBKU B 3aBUCHMOCTH OT THIIA IPOEKTA);
»  Jlns cpenHuX NpoekToB - nokanutainusanus Kopnopauu MCIT;
*  Bueapenue oOwsBienHoro kanurana aiss BOb, Kopnopanyuu MCIT u POIIH;
»  KommMmepueckue 6aHku (cTUMyIHUpyroliee peryaupoBanue banka Poccun);
=  CowunBectupoBanue POIIN B Tom uncie 6€3 ”HOCTPAHHOTO MHBECTOPA B AKCITOPTHBIE TTPOCKTHI.

CyOcuaupoBaHue MPOIIGHTHON CTaBKH 110 MHBECTHUIIMOHHBIM KPEIUTAM B SKCIIOPTOOPHEHTHUPOBAHHBIX MPOCKTAX
(2/3 xIrOUEBOI CTABKH)

[Ipenocrasienue rpaHTa 1Mo SKCIOPTOOPHEHTUPOBAHHBIM MTPOEKTaM IPH JOCTH)KEHUH LIEJIEBBIX TIOKa3aTenei mo
00beMy IKCTIOPTA:

Ha ocymiecTBiieHre KanuTalbHBIX 3aTPaT, TOCIE BBEJACHHUS 00BEKTa B IKCILTyaTauio B oobeme 10 10% ot oObema
Kar.3arpar, n1uddepenuponano no orpacisam (AIIK — 10%, npomsbiiuieHHOCTh — 5%, TpaHCIOPTHAS

uHdppactpykrypa — 10%)

Ha Brenpenue oreuectBenHoro I10 B oobeme 10% 0T ocymIeCTBICHHBIX PACXOIOB

Ha BHenpeHue HAMIyqIINX JOCTYITHBIX TEXHOJIOTHI B 00beMe 10% OT KamuTa bHBIX 3aTpar

Ha omnary 3KCHOPTHBIX JIOTUCTUYECKUX pelieHui B o0beme 10% OT 0CyIIecTBIEHHBIX PacX0/I0B.
Ha ocymiecTBieHue 3KCIopTa TYpUCTHYECKHX YCIYT B pacyere Ha | TypucTa 1o (pakTy IpHBICUCHUS
JIproTHas cTaBKa Mo HaJIOTy Ha HMYILECTBO, 3¢MEIIbHOMY HAJIOTy Ha MEPUOJ Kall. CTPOUTEIbCTBA

[Tpu3nanue cyObEKTOBBIX HHBECTULIMOHHBIX JHIOT 3()(HEKTUBHBIMU

Pazpemnienne Ha 3aKyIKy UCKIIOUYUTEIHLHO OTEYECTBEHHOTO (MU JloKanmu3yemoro B PD) ToBapos, paboT, yciyr B
paMKax HallMOHAJIbHBIX MPOEKTOB M BHIMOIHEHUH MToaHOMOounl PD u cyObekroB PO

I[OBC,Z[CHI/IC 6-JICTHHUX JIMMUTOB 110 KOHTPAKTaM Ha 3aKYIIKH B paMKaX HALIIPOCKTOB

HUTOI'O no ¢puHAHCOBBIM HHCTPYMEHTaM

dun. 00.
B Hall.
MPOEKTax

(mMipa. pyo.)

no 200

391,1

192,8

6183

21,6
18,0
23,5
5,8

2064,7

1o 3 536



Opranusanus padorbl

Crparerus, popMupoBaHue IUVIAHA U KOHTPOJIb 32 peajin3anuen

(Pabouas rpynmna 1o coAeiCTBUIO pealn3alii HOBBIX MHBECTUIIMOHHBIX TTpoekToB): A.H.Illoxun, A.T.
CunyanoB, A.P.benoycoB, M.A.AxumoB, QenepanbHpie MUHUCTPBI, mnpeanpuaumMarenun (30
KPYITHEUIIINX POCCUHUCKUX KOMITAHUM )

Cexkperapuar PatGoueii rpynnsl — [IpoexkTHbIi ouc: 3akioueHUE COIVIALICHHM, BEICHUE peecTpa
(Mundun Poccun).

Komanabl o npoexry:

1. UuBecTopbi-coOcTBeHHUKH 100 KpynmHeHIIUX POCCHMCKUX KOMIIAHHUH.

2. @enepajbHble TrocylapcTBeHHble opranbl (Mwunnpomropr, MuHnrtpanc, MuHnudpas,

Munnpuposbl, Munctpoit, Muncenbxo3, Munsnepro, Munskonompasputusi, bank Poccun, Mundun).
3. Pernonnl Poccum (Caxanmuckas o6nactb, YUyKOTCKMM aBTOHOMHBIM OKpYT, AMypckasi o0nacTh,
Kpacnosipckuii kpaii, CBepasioBckasi oonacts, [lepMmckuii kpaid, Pecniyonuka [larectan , Pecrybnuka
Tarapcran, Hwxkeropoackas o6Onactb, I. MockBa, IlckoBckas o6macth, T Cankt-IletepOypr,

Kanununrpasackas o0nacTs).

4. Tlapnamentckas mnoamep:kka: Enunas Poccus, nporpamma «JlokomotuBsl pocta» (I'eHcoBeT
MapTUH).

5. T'ocynapcTBeHHbIe KOPIOPAIMU U OPraHu3anuu ¢ rocyrapcrBeHubiM yuyactueM (I'K «Poctex»,
AO «PXI», I'K «Pocatom», 'K «Pockocmocy, ITAO «Poccetn», ITAO «Pocrtenexkomy).

6. Uuctutyrsl pazButus (Buemnkonombank, POITN, Kopnopamus MCII, ®onn «CKoaKoBOY ).

7. ObdumecTBeHHbIE J1e10BbIe 00benuHeHust (koopaunarop - «PCIIID», «Onopa Poccuny», «JlenoBas

Poccusa», ToproBo-npomsinuieHHass mnanara Poccuiickoit ®@enepauuu, «HAYDOP», Accormanus
poccuiickux 6ankos, HY BIIID).



3aKOHOHaTe.]IbHI)Ie HHUANINATUBbI

[Ipoektbl (enepanbHbiXx 3aKOHOB «O 3alIUTe W MOOUIPEHUU KamuTajoBioxeHud B PDy», «O
BHECCHUM W3MEHEHHUHN B 4dacTh nepByro HanoroBoro kozekca PO», «O BHECEHUMM W3MEHEHUH B
crarbu 78 u 783 BromkeTHoro komekca POy,

II.

[Ipoexkt mnocranoieHusa IIpaBurensctBa PO «O BHECEHMHM U3MEHEHUW B TMOCTAHOBJICHUE
IIpaBurensctBa P® ot 30.10.2014 No 1119» (kommeHcanusi pacxoioB Ha UH(PACTPYKTypy B
00beMe HOBBIX HAJOTOBBIX MOCTYILJICHUN ).

III.

bromxerubi  komekc P®, Ilpoextsl mnocraHoBinenuit IlpaBurensctBa PP 0 mopsake
IpenocTaBieHus CyOCHIMI, TpPaHTOB HA OCYIIECTBICHUE KAlMUTAJIbHBIX 3arpar, BHEIPEHUE
oreyectBeHHoro [10, Buenpenue H/IT, npuoOpeTeHne TOTUCTUYECKUX PEIICHUM.

IV.

[Ipoekt ¢enepanpHoro 3akoHa «O BHeceHUM HU3MEHEHUM B bromxkeTHelld koaekc Pdy», mpoekt
nocrtaHoBlieHus [lpaBurenscTtBa Poccuiickor denepanuu - BHEAPEHUS MNPEANTPUHUMATEIbCKOU
AKCIIEPTU3bI TOCYAAPCTBEHHBIX MPOEKTOB, [IpoekT peaepanbHoro 3akoHa «O BHECEHUU U3MEHEHUN
B (QenepanbHbie 3akoHbl «O OaHke pa3BuTus», «O pa3BUTUU MAJOTO0 U  CPEIHETO
npeAnpuHUMaTesIbcTBa B PD» B yacTU BBEICHUS MTOHATHS «OOBIABICHHOTO» KaluTaja.

[Ipoekt denepanbHOro 3akoHa «O BHECEHMHU M3MEHEHUN B ¢enepanbHblii 3akoH «O Poccutickom
®onpae Poccuiickoit @enepanumy B LEIIX CHATHS OTPAaHUYCHUN HA COMHBECTUPOBAHUE B MPOCKTHI
0€3 MPUBJICUCHHUS] HHOCTPAHHOTO MHBECTOPA B OTHOIIEHUH DKCIIOPTHOOPUEHTHPOBAHHBIX MPOEKTOB.



i [pensiokeHus Mo NOPSAKy padorTsl

1Y ?

Meponpusitue Cpoxn

1. CrpykrypupoBaHue HH()OpPMAIIUHU IO TPOCKTAM B KOPOTKOM U TIOJTHOM
dbopmarax i Mpe3eHTalMN YaCcTHBIM UHBecTOpaMm. [Ipencrasienue 27 CeHTs0ps —
uH(pOopMaIuu 1Mo mpoeKTaM noptdess B yCTaHOBIECHHOM dopmare 5 oKTA6ps
Omeemcmeennvie. Mungun PD, BOB,POIIU, AHO « UTP», unsecmopuei.

2. IlpezenTanus mpoeKTOB MOPTQEIis YACTHBIM KOMIAHUSAM, BXOASILIUM B
«TOII-100» na mwomaake PCIIIL. 5 OKTAOpS —
Omeemcmeennvie: PCIIII (IIpoexmuuiii komumem) Mungun PD, BOP, 12 oxT6ps
PoIIN, AHO « UTPy», unsecmopuol.

3.  BsaumogeiictBue naBectopoB 1 ®OUB no moaTBepkaeHNI0 00HEMOB
WHBECTUIIMH U MEPEUHS MPOEKTOB JISl 3aKIFOUECHUS COTTIAllICHUM
Omeemcmeennvie: POUB, AHO « UTP», uneecmopuwi

12 okTs0ps —
31 okTa0ps

4.  O0606menue napopmaiu 00 yIoBIETBOPEHHBIX MHBECTUIIMOHHBIX
3asiBkax ®OVB u nHBECTOPOB 9 HOs10psI
Omeemcmeennvie. Mungun PO, AHO « UTP», PCIII1

5. Jlokmaa mo utoraMm padoThl IO 00BEMY WHBECTHITMN U MIEPEUHIO ITPOEKTOB
C IPEJIOKEHUSIMU B ITPOEKT MEMOPaHIyMa. 15 HOSOpA
Omeemcmeennvie. Mungun PO, AHO « UTP», PCIII1



"? B3aumopeucrue ¢ Cyobekramu PP

HUTOIro
IMopTdens 1 IMopTdenn 2 Iloptdenn 3
PTd PTd PTd 1o noprdensam
Cy6bexth PO Oo0was Oo0mas Oo61mmas Oo0mas
KomnuecTtBo CTOUMOCTB KommnuectBo CTOUMOCTDH KommnuectBo CTOUMOCTB KoaunuyecTBo CTOMMOCTD
IIPOCKTOB IIPOCKTOB IIPOCKTOB IIPOCKTOB IIPOCKTOB IIPOCKTOB HpOQKTOB IIpOBKTOB
(mutH. py6.) (mutH. py6.) (mutH. pyO.) (mutH. py6.)
Bcero 255 4263 647 31 2496 430 23 2401 544 309 9161 621
dopMuUpoOBaHHeE U TaJbHeHIIAs JJonacTpoiika Mep NOAAEPKKU MO
padorta ¢ noptdeisiMmu NPoeKTOB ocodenHoctu CyobekToB P
=  Co3gaHue KOMILICKCHBIX MPOCKTOB. * VYMEHbIIIEHUE pa3Mepa MHHUMAJILHOTO OFO/KETa MTPOSKTOB.
» BOBb, POIIN u AHO UTP — accucteHTsl 1y1s peanu3aiuu » lI3MeHeHHe CPOKOB IEUCTBUS CTAOMIM3AIIMOHHON OTOBOPKHU
MIPOEKTOB. (CpeoHutl cpox OKynaemocmu no pasHvlM OMpAacisim).
»  PazpaboTtka momaaku BeO-Oupku Il pacCCMOTPEHUS » Pacmmpenue cnricka orpacieit mox aeiicteust C3I1K.
MIPOEKTOB, 00JIATAFOIINX HHBECTHIIMOHHBIM MTOTCHIINAJIOM. *  YIpOUICHHBIN PEKUM HPEAOCTABICHUS 3eMETbHBIX YYaCTKOB, KaK

CyOBbEKTOBasi Mepa MOAIEPIKKH.

» HoBble npoekTsl, peanuzyembie B pamkax C3IIK,
MpelyCMaTPUBAIOTCS B MHBECTHUIIMOHHBIX MporpaMmmax
€CTECTBEHHBIX MOHOTOIHH B IPUOPUTETHOM TOPSIZIKE.

* B03MOXHOCTbH peaiv3aliy COIMAIbHO 3HAYUMBIX IPOEKTOB
(o4MCTHBIE COOPYKEHHMSI, COLIMATIbHBIE TPOEKTHI) 32 CYET HOBBIX
MHBECTUIIMOHHBIX MPOEKTOB C MOCIEAYIOUIIM BO3MEIIEHUEM

3aTpar B 00beMe BEHIIIJIAYMBAEMBIX HAJIOTOB. 9



Hpuaoxenue 1

IIporHo3 JUKBUIHOCTH ISl JOCTHKCHUS LeJIed POCTAa HHBECTHIIH A
B OCHOBHOM KamuTaJ 10 ypoBHsi 25% ot BBII B 2024 rony

IIporso3 JMKBHIHOCTH AJS JOCTHKEHHA 1esleii pocTa HHBECTULMI B OCHOBHOI KanuTaJj 10 ypoBHA 25% ot BBII B 2024 roxy
2024

HaumeHoBaHue / o rogaM
IIporno3 MHBeCTULIMH B OCHOBHOM KANMTAJI
WuBecTuiy B 0CHOBHO# KaruTai, TPJaH. pyo.
JlomomHUTENEHBIC UHBECTHUIINHU, TPIH. PYO.
3aeMHBIE CpPEICTBA TPIH. PyO.
COOCTBEHHBIE CPENICTBA, TPIH. PYO.
[Iporuo3z BBII, TpmH. pyo.
Hons B BBII, %
IIporuo3 JIMKBHAHOCTH
Kpenur 3xoHOMUKE, TPIH. pyo.
[TpupocT KpenuTa SKOHOMHKE, TPIH. PyO.
KPEIUTHI U 3aiiMBbl
13 HUX KOPIIOPAaTUBHBIM KJIMEHTaM

TIOJITOBEIE TICHHBIEC OymMaru

TI0] 3aJI0T BHOBB CO3/[aBa€MbIX aKTHBOB
IpuobLIM 0AHKOBCKOH CHCTEMBbI
[pubsuts TON-100 poccuiickux GaHKOB, TPIH. PYO.
HNHBecTHIIHOHHBIE TPOEKTHI, MpiH. pYO.
O0beM JacTHBIX MTPOEKTOB

OO0beM MHBECTHUITI B OCHOBHOM KaIlUTajl B IPOEKTax

2019

22,7
1,7
1,0
0,8

105,8

21,4%

55,4
4,3
3,8
2,6
0,3
0,5

1,3

3,0
2,3

2020

25,5
2,8
1,6
1,3

110,7

23,0%

60,4
5,0
4,3
3,0
0,3
0,5

1,4

33
2,6

2021

28,3
2,8
1,6
1,3

118,4

23,9%

66,2
5,7
5,0
3,4
0.3
0,6

1,6

3,6
2,8

2022

31,5
3,2
1,8
1,4

127,0

24,8%

72,8
6,6
5,8
4,0
0.4
0,7

1,7

4,0
3,1

2023

35,0

3,5
2,0
1,6

136,8
25,6%

80,4

7,6
6,6
4,6
0,4
0,8

1,9

44
3.4

38,9

39

2.1

1,7

147,2
26,4%

89,3

8,8
1,7
5,3
0,5
1,0

2.1

4,8
3.8

HToro

181,8

17,9
10,0
8,0

38,2
33,2
22,9
2,2
4,2

10,0

23,0
18,0
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