


BrAbl QOMHAHCOBbIX MHCTUTYTOB.

K doMHOHCOBbIM MHCTUTYTOM OTHOCATCS:
OAHKMU

cbeperareAbHble MHCTUTYTbI (KOCCHI)
CTPOXOBbIE U MHB\é“C\]\\'\l/ILLl/IOHHbIe KOMMOHUM
OpoKePCKME N DUPXKEBLIE COMPMBbI
MHBECTULMOHHbIE QOOHABI.

PUHAHCOBbLIM MHCTUTYT MPM3BAH OOECMEYNTb COTAQCOBAHME
PA3AMYHbBIX MOTPEOHOCTEM COEPETATEAEN 1N 30EMLLMKOB.




PLHAHCOBbBIE MHCTUTYTbI BbINMOAHSIOT CAEAYIOLLIME AOYHKLLMA®
coepexeHne JOUHAHCOBbBIX PECYPCOB
CODOCTBEHHO MOCPEAHMYECTBO
CPOUHAHCOBAA TOAHCAOOPMALLMS
nepeaAa4ya pmcka
OPraAHM3ALMSA BAAIOTHbBIX ONnepaLmm
COAEMNCTBUE AMKBUAHOCTMU

OPraHm3aLmMg onepaLmm No MIMEHEHUIO OPTAHM3ALMOHHO-
MPABOBbLIX QDOPM KOMMAHUM



PUHAHCOBbIE MHCTUTYTbI, C
OAHOW CTOPOHbI, COMMU
OCTPO PEATMPYIOT HA
MHBECTMLIMOHHbIM KAMMAOT B
CTPAHE, C APYrom -
Y4OCTBYIOT B €TO
POPMUPOBAHUK, A
CAEAOBATEABHO, BMECTE C
PETYAMPYIOLLLIMAMM
OPraHAMM HECYT
OTBETCTBEHHOCTb 30 €0
KQ4yeCTBO. boAee 1010,
HEAOCTATOYHAS PA3BMTOCTb
JOUHAHCOBbIX MHCTUTYTOB
MOXXET CTATb TOPMO3OM
POCCUMMNCKOM SKOHOMMKM.

PoCT poCCMMCKOM SKOHOMMKM
CO3AQET CMpOoC HA
MHBeCTUUMM. OAHAKO
MHBECTULIMOHHbIM KAMMAT B
CTPAOHE, HECMOTPS HA
CYLLLeCTBEHHbIM MPOrpecc B
BOMPOCAX 3ALLLMTbI MPAB
QKLLMOHEPOB M TAPAHTUM MPAB
MHBECTOPOB, BCE ELLLE
BbI3bIBOET C MX CTOPOHbI
HEeAOBEPUE. HO HALLI B3rAdA,
HAPAAY C TOCYAQPCTBOM
JOMHAHCOBbIE MHCTUTYTbl MOTYT
M AOAXHbI UTPATb OOAbLLIYIO
POAb B YAYYLLIEHMM
MHBECTULIMOHHOIO KAMMATA B
CTPQHE.



CyObeKTaOMM DMHAHCOBOIO PbIHKAO
ABAAOTCH COMHAHCOBbIE MHCTUTYTHI.

C M3BECTHOM CTEMEHbLIO YCAOBHOCTHU MOXHO
BbIAEAUTb ABE IPOYMMbl OUHAHCOBbLIX MHCTUTYTOB:

1) dOMHAOHCOBbLIE MOCPEAHMKM, K KOTOPbLIM OTHOCATCH
KpEAMTHbIE OPTAHU3ALLUM AEMO3UTHOTO TUMQA,
CTPOXOBbIE KOMIMAHMM, MEHCMOHHbIE COOHABI,
JOMHAHCOBbBIE M MHBECTULMOHHbBIE KOMMNAHUMN,
BEHYYPHbIE KOMMAHUM;

2) opraHmsaumm, obecrneymsatoLLmMeE
OYHKLMOHUPOBAHUE FOUMHAHCOBbBIX PbIHKOB, B TOM
YUCAE MHBECTULIMOHHbIE OAHKM, DOHAOBbLIE U
BAAIOTHbIE ODUPXKM, MHbIE MPOJOECCHMOHAAbHbBIE
Y4OCTHUKM PbIHKA LLEHHbIX OYMAT.




B YCAOBUSAX TAODAAM3ALUM MUPOBOM 1. B mocaeaAHME roAbl

SKOHOMMKM U CTPEMMUTEABHOTO CHUAESADPEIER Dioie Rislilee
_ LLEHHbIX OyMar B
PACMNPOCTPAHEHMS HOBbIX TEXHOAOT MM MHBECTULIMOHHOM NpoLlecce
Ha pybexxe XX—XXI BB. B YCUAMBOETCS €70 3HOYEHME B
OYHKLMOHUMPOBAHMM PbIHKOB LLEHHbIX AKKYMYASLLMM U
OYyMAr MNPOM3OLLAM CYLLLECTBEHHbIE MHBeCTESESSSbﬁ?X”Sgé%\ggW‘
y B B
M3MEHEHMS, KOTOPbIE BbIDAXKEHDI SKOHOMMYECKM PABUTHIX
CAEAYIOLLMMM OCHOBHbIMM CTOQHAX
TEHAEHLUMIMM:
2. OAHOM M3 KAIOYEBbBIX TEHAEHLIMMA 3. B nocAeAHee BpeMS
CTAOAO CYLLIECTBEHHOE U3MEHEHME MPOUCXOAUT YCUAEHME
CTPYKTYPbl HOXOAALLIMXCS B B3AMMOCBI3N MEXKAY
o0pALLEHNMN OUMHAHCOBBIX OMHOAHCOBbIM M PEAAbHbBIM
MHCTPYMEHTOB PbIHKAO B MOAb3Y CEKTOPAMU SKOHOMMUKM.

MHCTPYMEHTOB PEAABHOIO CEKTOPA
— KOPMNOPATMBHbIX LLEHHbIX OYMAr U
MPOM3BOAHbBIX OT HUX JOUMHAHCOBbIX
MHCTOYMEHTOB.
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C TOYKM 3PEHNT DKOHOMMYECKOM TEOPMM, CTOHOBUTCS BAXKHbIM
OMNPEAEAEHUNE YPOBHS PA3BUTUI AOUMHAHCOBbLIX MHCTUTYTOB B
DKOHOMMKE TOTO MAU MHOTO TOCYAQPCTBA. ONpeAEeAmTb
AQHHbIM YOOBEHb MOXXHO HO OCHOBE HODOPA OMNPEAEAEHHbIX
NAPAMETPOB M BLIAEAEHMSA CTAOANM PA3BUTMI FOUHOAHCOBbBIX
MHCTUTYTOB.

CToAMM PA3BUTUA OUHOHCOBbIX MHCTUTYTOB B YCAOBMSIX
rAOBAAM3ALIMM OCHOBAHA HAO PA3MPAHUYEHMMN ABYX KDAMHMX
CTAAMM U TPEX MPOMEXYTOYHbIX.

COOTBETCTBEHHO B KOYECTBE BbICLLIEM CTAAUM PA3BUTUS
COUMHOAHCOBbIX MHCTUTYTOB B YCAOBMSAX TAODOAM3ALLMM, HO MOM
B3rAA, CAEAYET MPU3HATHD (MEXAYHAPOAHBIM QOMHAHCOBbIM
LLEHTPY, B TO BPEMS KAOK MEPBOHAYOAABHOM CTAAMEM BbICTYMMT
(DAEMEHTAPHAL CMCTEMA JOUHAHCOBBIX MHCTUTYTOBY,
NPEACTABAEHHASA AULLIb OAHKOBCKMMM U CTPAXOBbIMM
MHCTUTYTAMM,
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