


uadaanusa (nat. Inflatio — B3ayTHE) — MOBBILIEHHE
YPOBHs IleH Ha ToBaphl 1 ycayTu. [Ipu nndasnun Ha OHY U Ty 3Ke
CYMMY JIEHET TI0 IIPOIIIECTBUN HEKOTOPOT'O BpEMEHU MOKHO OyeT
KyIIUTh MEHbIIIE TOBAPOB U YCJIYT, UeM Opexe. B aTom ciyuae
TOBOPAT, YTO 3a MPOIIIe/iIliee BpeMs IOKyIaTeIbHasi ClIOCOOHOCTD
JleHEeT CHU3UJIACh, IEHbI'U 00ECIIEHUIUCh — YTPATUJIHN YacTh CBOEU
peasbHOU CTOMMOCTHU.



[poueccoM, MpPOTMBOMNOAOXHbBIM UHDASLNK, aBaseTca gedasuns (deflation) —
yCTONYMBas TeHAEHLNSA CHYKeHNs obuero ypoBHsa LeH. CywecTByeT Takxe
noHsaTue ae3nHdasiumm (desinflation), 4To 03HaYaeT CHMXKEHME TemNa
MHOASLNN.

[NaBHbIM NOKa3aTeneM UHPAALMM BbICTYNAET TeMn (MM YPOBEHb) MHPAALUY
(rate of inflation), koTopbIY paccunTbIBAETCS Kak MPOLLEHTHOE OTHOLIEHME
Pa3HuULLbl YPOBHEM LLeH TeKYLLEero 1 NpeAblAyLLero roAa K YpOBHIO LeH

npeabiaylero roga
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B 0b1wKmm ypoBeHb LeH (aepasatop BBI) Tekyuiero roga, a B
o6u_w|v1 ypoBeHb LieH (aednsatop BBIM) npegbigyliero roaa. TaKl/IM
obpaszom, nokasatenb Temna UHPAALNM XapaKTepU3yeT He TeMmn

pocTa obLiero ypoBHs LieH, @ TeMN NpUpocTa obLLero ypoBHs LieH.
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B 3aBMCMMOCTU OT KpUTEPUEB BbIAENAIOT Pa3Hble BUADI
MHOAAUUN. Ecam kpyuTepuem cayxmT Temn (YPOBEHb)
MHOAALNN, TO BbIAENAIOT: YMEPEHHYO MHPARAL NI,
raNoNUpPYHOLWYIO MHPAALNIO, BbICOKYHO MHOASALMIO U
rMnepuHOASLNIO.




e YMepeHHas HPAALMSA n3MepsaeTcsa NPOLLEeHTaMU B o4, U
ee ypoBeHb cocTasaseT 3-5% (40 10%). 310T BMA
MHPAALMN CYNTAETCA HOPMAbHbIM A9 COBPEMEHHOM
3KOHOMMUKMN U AaXKe CYNTAETCHA CTUMYJIOM A5 yBEINYEHUS
obbema Bbinycka.

e [anonupytouas MHPAALUSA TaKXKE USMEPAEMYIO
NPOLUEHTAMM B o4, HO ee TeMMN BbIpaXaeTcs A4BY3HAYHbIMU
YMCAAMMU U CYNTAETCH CEPbE3HOM SKOHOMMUYECKOW
npobaemMon ANns pa3BUTbIX CTPAH.



e Bbicokas HPAALMSA N3MepPSETCA NPOLLEHTaMU B MecsL, U
MOXET COCTaBUTb 200-300% 1 bosee NPOLLEHTOB B Foj,
(3ameTum, 4YTO NoacyeTe MHGASALNM 3@ rO4 UCMOJIb3YeTCs
dOpMYJ1a «CAOXKHOIO NPOLLEHTA»), YTO HabtogaeTcs BO
MHOTMX Pa3BMBAOLLMXCA CTPAHAX M CTPaHAX C NepexoAHOM
3KOHOMMUKOMWN.

e [MnNepuHOAALMIO, NU3MEPSEMYIO MPOLEHTAMU B HELE/THO
M faXe B AeHb, YPOBEHb KOTOPOM COCTABASET 40-50% B
mMecsy nam bonee 1000% B roa. Knaccnyeckumm
npuMepaMu rmnepuHOAALN ABAAIOTCA CUTYaLNA B
[epMaHuK B AHBape 1922- Aekabpe 1924 r. korga TemMmbl
POCTa YPOBHSA LLeH COCTaBUM 1012 U B BeHrpuu (aBrycT
1945 — WUI0J1b 1946 T.), rAe YPOBEeHb LieH 3a roj Bblpoc B 3.8 *
1027 pa3 npu cpesHemMeca4HOM pocTe B 198 pas.



Ecauv kputepumem BbiCTynatoT GOPMbl NPOABAEHUS
MHPAALUN, TO PA3/INYAIOT: ABHYIO (OTKPbITYHO) MHPAALMIO U
MOAABAEHHYIO (CKPbITYIO) MHPAALMUIO.

e OTKpbITas (ABHAA) MHPAALMA NPOABAAETCH B
HabogaeMom pocTe obuLero ypoBHS LLEH.

e [logaBsieHHasa (CKpbITan) MHOAALMSA UMEET MECTO B
Cayyae, KOrga LUeHbl yCTaHaBAMBAET roCyAapPCTBO, MPUYEM
Ha YPOBHe HMXEe, YeM PAaBHOBECHbIV PbIHOYHbIV
(yCTaHaBAMBaeMbIN MO COOTHOLLEHMIO CNPOCa U
NpeA/IoXXeHNA Ha TOBAapPHOM pbiHKe.[naBHasa opma
NPOSABAIEHNS CKPbITOU MHOAALUN — AeDULUT TOBAPOB.



PM — paBHOBeCHast pbIHOYHASA LLeHa, NpY KOTOPOU CNPOC paBeH
npeanoxeHuto, PG — ueHa, ycTaHOBJIEHHas rocyAapcTeom, YS —
BE/IMYNHA COBOKYMHOIO BbiNyCKa (KOMYECTBO NPOAYKLLMK, KOTOPOE
Npoun3BeAEeHO U NpeasioXeHOo K npojaxe npounssogutenamm), YD —
BE/IMYMHA COBOKYMHOIO CMPOcCa (KOJNMYECTBO NPOAYKLMN, KOTOPYIO
xoTenn bbl KynuTb NnoTpebutenn). PasHuua mexay YD 1 YS ecTb He uto
MHOe, KaK AedunumnT. [naBHasa ¢opMa NPOSABIEHUS CKPbITOU MHPAALUN —
Aeduunt ToBapoB Jdedpuumnt cny>xnt opmon NposBaAeHUs UHPAALUN,
MOCKO/IbKY O HOU U3 XapPaKTEPHbIX YEPT MHPAALNMU ABASETCA CHUXKEHNE
NOKynaTenbHOU CNOCObHOCTU geHer. lePuunT 0O3HAYAET, YTO AEHbIN
BoobLLe He 061a4310T NOKYNaTEe/IbHOM CMOCOOHOCTbLIO, MOCKOAbKY
YesI0BEK HE MOXET Ha HUX HUYEro KynuTb.



OCHOBHOM NPUYMHOM UHPAALMK CNPOCca HONbLIMHCTBO SKOHOMUCTOB
(0cobeHHO NpeACcTaBUTENN LLKObl MOHETAaPM3Ma) CYMTAIOT YBE/INYEHME
AEHEXHOWN MacChl (MpeANoXeHUS AeHer), NPUX0Aa K STOMY BbIBOAY U3
aHa/1M3a YpaBHEHUA KOIMYECTBEHHOW TEOPUN AeHer (Takxe
Ha3bIBaeMOro ypaBHeHneM obmeHa nam ypasHeHnem Quuiepa). Kak
OTMeYas r/laBa MOHETapU3Ma, M3BECTHbIV aMEePUKAHCKMIN SKOHOMMUCT,
naypeat Hobenesckon npemun MuntoH Opuaman: «MHbAaums Bcerga
M NOBCEMECTHO CTb YNCTO A EHEXHOE ABJIEHMEY.




[Tpon3BeseHne ypOBHSA LiEH Ha BE/IMYUHY PeasibHOr O Bbinycka npejcraBaseT
cobom BeNMYMHY HOMUHAALHOIO Bbinycka (HommHaabHoro BBI1). CkopocTb
obpalleHns geHer NpakTU4eckm He MeHsIeTCs M 0BbIYHO CYMTAETCSA BEIMUYNHOM
MOCTOSAHHOMW, MO3TOMY YBE/IMYEeHWE NpeAJIOKEHNS AeHer, T.e. pOCT JIeBOU YacTH
ypaBHeHWs Be4EeT K pOCTY NPaBoM ero 4actu. PocT geHeXHOoM MacChbl BeAET K
POCTY YPOBHS LL€H 1 B KPAaTKOCPOYHOM nepuoze (NOCKOJIbKY B COOTBETCTBUM C
COBPEMEHHbIMUW MpeACcTaBleHUAMN KPUBaAs COBOKYMHOIO NPeAJIOKEeHNA UMeeT
MOJIOXUTE/IbHBIV HAK/IOH) U B J,O/ITOCPOYHOM nepuoge (KoTopoMy
COOTBETCTBYET BEPTMUKAIbHas KpMBasi COBOKYMHOIro npeasioxeHuns). [1pv aTom B
KPaTKOCPOYHOM rnepuoge NHPAALMSA COYeTaeTCA C POCTOM peasibHOr O BbIMyCKa,
a B JO/IFOCPOYHOM Mepuoze peabHbiN BbiMYyCK HE MEHAETCA U HAXOAUTCS Ha
CBOEM eCcTeCcTBeHHOM (MOoTeHLaIbHOM) YPOBHE.



Ha smom €cé, da cOudanus!




