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OcobeHHoCcTU domHaHcoBoro pbiHka CLLA

Pacmywas posb pbIHKa UeHHbIX bymae 8
OKOHOMUKE

Ycmoliyueocmb u Ha0eXXHOCMb (bUHaHCO80U CUCMEMBbI,
Komopas obecriedusaemcsi briacodapsi CUIbHOMY U
passemesiEHHoMy

2ocy0apcmeeHHOMY peayriupo8aHUro

CHuxxeHue pornu baHKos u 8o3pacmaHuu
posnu
UHCMUMYyUUOHaslbHbIX: UHBECMOPO8

Knroyeesasi porib npuHadnexxum ¢poHO080OMY
DbIHKY

lNepepacnpedeneHue huHaHCO8bIX PeCypPcos8
ocywecmernssemcs
8 OCHOBHOM 4Yepe3 MUpPOo8oU (hUHaHCO8LIU PbIHOK
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KpeautHasa cuctema CLUA - 370 BCA COBOKYNHOCTD, Kak YaCTHbIX, TaK ¥ FOCYA3PCTBEHHbIX MHCTUTYTOE, B W

durHaHCcoBbIN pbiHOK CLLA ||

OCHOBE KOTODbIX NexinT uenas pe3depsHasa cucrema, KOTopas no Npaey CYMTaeTCst OCHOBHbLIM

KOMMNOHEHTOM CHUCTEeMbl.

CTpykTypa n

PbIHOK
CLUA CLWA. laHHasi cuctema bbina paspaboTtaHa n BHegpeHa B

1913 roay, C uenbio yny4dweHns 6e3onacHoOCTM 1 pa3BUTUS

DOHAOBbIN PLIHOK KPEAWUTHOrO PbIHKA.

YYaCTHUKHK

PepnepanbHas pesepBHas cMctemMa rno npaBy cyMTaeTcd
KpeauTHuin OCHOBHbIM OTITMYMEM HaLLEero KpeanTHOro pbiHKa OT pbIHKa
CLUA



* KpeantHasa cuctema CLUA npeacrtaensgetr cobor COBOKYMHOCTb
rocy4apCTBEHHbIX M YaCTHbIX KpeAUTHbIX MHCTUTYTOB, €€ OCHOBHbIM
rocyaapcTBeHHO-MOHOMONUCTUYECKUM KOMIMOHEHTOM ABMAETCS
denepanbHas pesepBHas cMctemMa, BbIMOSHAOLWAA YHKLUN
LeHTpanbHoro 6anka CLUA.

NeatenbHocTb PPC:

YnopsgodeHue aesatenbHoOCcTn 6aHKoB U nogaepkaHne 6aHKOBCKOM
CUCTEMbI B LIeNTOM Ha YpOBHe, 4OCTAaTOYHOM AN NOMHOLUEHHOIo
doyHKLMOHNPOBaHUA.

KOHTPOJ1b 3a rnpeagrnoxeHnem aeHer B 3AKOHOMUMKeE.

nofaaepkaHue 6anaHca Mexay MHTEpecamy KOMMEPYECKMX GaHKOB
1 0BLLEeHALMOHANBHBIMY UHTEPECAMY g

npenocrtaBneHne PUHAHCOBLIX YCnyr A4eno3ntapuam, B TOM YUCTe
npasutenscTBy CLUA 1 opumumnanbHbiM MexayHapoaHbIM
yupexaeHUam
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Ctpyktypa OPC
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: .l.-:f“lé'!l = = ‘ o ®enepanbHbIN KOMUTET MO OTKPBLITOMY PbIHKY;

| i " ‘ e GeneparnbHbI KOHCYNLTALMOHHLIA COBET.
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Becb KpeanTHbIN PbIHOK MOXHO YCITOBHO pa3fenunTb Ha
ase popMbl KpeanToBaHUs: 3T0 bBaHKOBCKOE
KpeauTtoBaHWe 1 KOMMepYecKoe KpeamTtosaHue. [1se
doopMbl KpeaANTHbIX PbIHKOB OTNINYaloTCs Mexay coboun
TE€M, YTO Y HMUX Pas3fiNdHbIN COCTaB Y4aCTHUKOB, TaKXe Lienu
KpeanToBaHus, 00bEM M CTPYKTYpa KPeamToB, CPOKH,
NPOLEHTOM.




BocToH ®eaepanbHbil pesepeHbilt Daxx BocToHs

Qedepansuvie pegepbuvie dauku CUIA

Hito-Aopk ®enepanbHbiil pesepeHtit Baxk Heo-Mopka

AN ERIER SR O e 12 pervoHanbHbIx otaeneHnn ®PC, nogynHeHHbIX CoBeTy

R . yrpasnsaoLwmx. ATn otTaeneHns reorpaddnyeckn pacronoXKeHbl B
25 dounmnanax n ocyLecTBASOT CBOM NOSTHOMOYMS B

e | e 3aKpenneHHbIX 3a HAMM LiTaTax, Ha3blBasiCb MO UMEHU TEX
ropoaoB, B KOTOPbIX HAXOOATCS UX LLUTaO-KBapTUPBI.

AR O S Kaxxgoe permoHanbHoe oTaeneHne nmeet
cobcTBeHHbIN Coeem AupeKkmopos, He ABMSALLMXCS

O¢epansHei pesepe Bank Hkaro cnyXalluumm 6aHKa, COCTOSILLNI N3 AEBATU YNEHOB, NOAENEHHbIX
Ha knaccobl - A, Bu C:

feE R O S e L e TPU AMpPEKTOpa Kracca A BblbupatroTcsa 6aHkaMu - akumoHepamMmum

| ®PC 13 cobcTBEHHbIX NpeAcTaBuUTeNen (OANH OT KPYMNHbIX OaHKOB,

il OAVH OT CPEAHUNX, OAMH OT MarnbIX);

VU —— e TPU ANpeKTopa Knacca B Bbibupatotcs 6aHkamu - akLimoHepamu

| SRR R ®PC 0T 06LLEeCTBEHHOCTY - NIOAEN, He paboTatoLLmx B 6aHKOBCKOM

S cucTemMe (OAMH OT KPYMHbIX 6aHKOB, OOMH OT CpeaHUX, OOUNH OT
ManbiX);

Can-OpamUNERD | @eaepareH:el DesepeHL Bk CoROpBHIEKD e Tpu AmMpekTopa knacca C Ha3Ha4vatoTcs CoBETOM yrpaBnsoLLInX
dPC. —




OCHOBHbI€E myHKQMM QegeQaHbeIX
\ pe3epPBHbLIX OAHKOB:

x>
O WA, ® ocyLlecTBNeHne 6e3HariM4yHbIX pacyeToB No
R Y YyekaMm (KNMUPUHT YeKOoB);
""""" - s “ * BbINYCK HOBbIX BAHKHOT U U3bATUE U3
xR o6palleHUA N3HOLLEHHbIX;
: * NpenocTaBrieHMe YYeTHbIX KpeauToB 6aHKam

B paMKax pe3epBHbIX OKPYroB;
' | qY ca;:lxcl.;.!ecmnel-me CBSI3N Mexay bM3HecMeHamMu

| - *lﬁ a2 AHCNeKuus OaHKOB LUTATOB;

BB B®BbINay4a pa3peLleHns Ha CIIMSHUE KPeaANUTHbIX
, ! ' BeXOeHNN;

. > DBEIeHME BMECTe C Ka3Ha4enCTBOM
. —ls (] 0 W1 Ha MeXAYHapOAHbIX BaNKOTHbIX
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CTaTucTMKa KpeguToB, AoJra u KpeauTHOro pemTuHra
CI.IJA 2021

€ 19.12.2018r - 2.5%

€ 31.07.2019r. —2.25%
CtaBka ®PC CLUA - 370 KntoveBada NpoLIEHTHAA CTaBKa,

onpeaensoLLas CTOMMOCTb BHYTPEHHUX 3aiMOB ANs
aMepUKaHCKNX KOMMEpPYECKNX BaHKOB. EE
denepanbHbIi KOMUTET NO onepaLmsM Ha OTKPbITOM

pbiHke PenpesepBa He yCTaHABNNBAET ee TOYHOe

€ 158.09.2019r. — 2,0%

¢ 30.10.2019r. — 1,75%
¢ 03.03.2020r. — 1,25%
¢ 16.03.2020r. — 0,25%

CoeauHeHHble LTaThl - O6EM KpeAUTOBaHMA YaCTHOTO CeKTopa CbOH,D,aM — federal funds ta rget rate.
Pestome Ckayatb ~
& 1y sy 10y 25v MAX Wi 2 C MOMOLLBLIKO AAaHHOINO NHCTPYMEHTa pearin3yeTcd
‘‘‘‘‘ MOHeTapHasa nonutuka CoegnHeHHbIx LLTaTos,
250 OocyLwlecTBldeTcA BO3D,€|7|CTB|/|€ Ha yCroBuAa OeHEXHOIo

obpalueHus.

2650

! LleneBoun guana3soH ctaBkn PPC CLLUA B 2021r. Ha AaHHbIN
I MOMEHT HaxoanTcAa Ha ypoBHE 0% — 0,25%. ' §
l . - 2400

Oct 2020 Jan 2021 Apr 2021 Jul 2021
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* B Toprosbix oTHOWEeHUAX mexay CoegnHeHHbIMuM LLITaTamu kak
nuanpyroLwen B MMPOBOU 3KOHOMUKE CTPaHOWU 1 ee NapTHepamMu 3anoxeH
BaXXHbIN pakToOp MUPOBOIro 9KOHOMMYECKOro pa3Butug. PacwumpeHue
obbema 1 coBepLUEHCTBOBaHUE CTPYKTYpbI akcnopTa B CLUA npeBpaTtunock
B CaAMOCTOSATESIbHYI0 3a4aqy 3KOHOMWUYECKOW NOSMMTUKU €€ NapTHEPOB, AN
KOTOPbIX TOProens ¢ AMeEpPUKON cTana He TOSIbKO CPeaCcTBOM MNOMNyYeHUsd
BaNOTHOW BbIPYYKN. AMEPUKAHCKME NAaPTHEPLI CTPEMATCS TaKXKe
NpMONnU3NTBLCS K NnAepy No YPOBHIO 3KOHOMMUYECKOIO PasBUTUA U

YKPENneHusi 3Toro NonoXeHUs NyTem nepexoaa B paBHOE KOHKYPEHTHOe
napTHepPCTBO.

* PocTt akoHomMmumkm CLLUA nmeert knitoveBoe 3HavyeHune ans ToOprosbiX NapTHEPOB
Amepukn. OH pacluMpsieT Ype3BbliHanHO BaXXHbIW OS19 HUX PbIHOK CObITa
LLIMPOKOro cnekTpa Toeapos. CoeanHeHHbIM LTatam npuHaanexmT
KpynHeuLlaa gons B MMPOBOM BanoBOM BHYTpeHHeM npoaykrte (BBI),
KOTOpas npesBbIlaeT 21% B nocnegHue rogbl.
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#

TUKep ¥ Ha3BaHUe KOMNAaHUuM

Apple Inc. KanuTanuzaums
NAS:AAPL

Microsoft Corporation

Kanutanusauus
NAS:MSFT

Alphabet Inc. kanuTanuzaumsa
NAS:GOOGL

Bristol-Myers Squibb Company

PFD CONV 2 kanuTanu3auuvsa
PNK:BMYMP

Amazon.com, Inc.

Kanutanusauua
NMS: AMZN

U.S. Bancorp PERP PFD SER A

KanuTanusauus
NYQ:USB-PA

Toyota Motor Corporation

KanuTanuzaums
NYQ:TM

Facebook, Inc. kanuTanusauus
NMS:FB

®oHpoBan
bupxa n
CTpaHa

NASDAQ

Coeaurenkue Wratw

NASDAQ
Coeauresnse Wratw

NASDAQ

Coeaurenkue Wratw

PozoBkie nuCThl
Coesauresnme Wratw

NASDAQ

Coeanrenrue Wrats

NYSE

Coeanresnue Wrate

NYSE

Cosaunernme Wratw

NASDAQ

Coeamnennue Wratel

Kanutanusaumsa

2.34T USD
2342577242112 %

2.12T USD
2 118 598 000 640 §

1.80T USD
1799 007 371 264 %

1.67T USD
1671088 701 440 $

1.66T USD
1661781016 576 §

1.61T USD
1611782422528 %

1.25T USD
1252 639 637 504 $

962.95B USD
962 951 577 600 §

OuHaMuka

-1.61 % |

-1.57 % |

+0.11 % ¢

-1.67 % |

-1.62 % |

-2.66 % |

+0.21 % ¢

06bém TOopros
(24u4)

36.49M USD
36 490 635 %

30.67M USD
30 667 325 %

1.30M USD
1299923 %

4 USD
4%

1.29M USD
1287814 %

3 124 USD
3124 %

51 139 USD
51139 %

10.96M USD
10958 355 %

[NvHamuka

+64.31 % t

+45.22 % t

+46.81 % 1

+100 % t

+56.25 % t

+85.12 % ¢

-365.82 % ;

+37.89 % ¢
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Kommepueckun 6aHk «x.I'. MopraH
BaHk VIHTepHeLlHN» (00bLLecTBO C
CBeeHus 0 pasmepe yCTaBHOroO Kanurtana OorpaHN4eHHONn OTBETCTBEHHOCTbIO)

15 915 315 000 pybne#

baHk npegocTaBnsieT WMPOKNM Habop
doMHaHCOBLIX N BAHKOBCKUX yCryr ang
OPUONYECKUX NNLL, BKIKOYasa OTKPbITUE U
BeaeHne DaHKOBCKMX CYETOB,
KOHBEPCWUOHHbIE onepauunm, onepauun
Ha JEHEXHOM PbIHKE, onepauun ¢
LEHHbIMU DymMaramu 1 Nnpon3BoAHbIMU
do1HaHCOBbLIMU MHCTPYMEHTaMMU,
aenosnTtapHoe obecnyXxneaHue,
TOproBoe oUHaAHCUpPOBaHME.

baHK He oka3sbIBaET yCrnyr pmsnydeckmum
nuuam.




« MakcumanbHasi nporHo3mpyemasi
LleHa aKkuMn Ha cneagyowmnin roq
cocTaBnsgeT 169.09S. 310 Ha 3.14S
borblle YeM TeKyLLas LieHa akLum.
NHBeCcTUpys ceroagHsi B akuum
JPMorgan Ha CpoOK 1 rof Bbil

S i : nony4dunte npmbsbs B pasmepe 1.89%.
Ll IR RTEY L ik Ha ropunsoHTe nHBeCcTMpoBaHusa 0o
JPMorgan Chase & Co # 163,69 -2,26 (-1,36%) 2-X NneT LeneBas ueHa aKLlMM

cocTtaBngaer 172.218.

-------------- | e el vy W Mpnbnb: 3.77% (6.26S Ha Kaxayto

aKkuumto).

e [loTeHUmnan gonrocpo4Hou
NpnbbInn coctaendeT 35.74% 3a 5
ner.

Investing.com
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Market capitalization in trillion USD

KpynHedwue dupxu mupa wa 2021

10 largest stock exchange operators worldwide by market

capitalization of listed companies (in trillion U.S. dollars)
Details: Worldwide, in trillion U.S. dollars; as of March 2020

BSE India Limited

TMX Group, Canada - $1.75tn

Data: Worldatlas, WFE

.S151m

LSE Group, UK and taly -32.92111

Shenzhen Stock Exchange, China -S3.28tn

-

Euronext Europe

Hong Kong Exchanges

Shanghai Stock Exchange, China
Japan Exchange Group
NASDAQ, United States

NYSE, United States

$4.23tn

$4.67tn

§5.1tn

$6389 trillion

$11.23tn

$5tn

$10tn

$15tn

$20tn $25tn $30tn

¥5 BUYSHARES

Homunupyouas nosuyus na ghondofom poirke

Distribution of countries with largest stock markets worldwide as of January 2021, by
share of total world equity market value

us. 56.9%
Japan
China

UK

France
Switzerland
Germany

Canada

Australia

South Korea 1.8%

Taiwan 1.7%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65%
Market share of total world equity market value
Sources Additional Information:

Credit Suisse; FTSE; MSCI; S&P Global Worldwide; FTSE; MSCI; January 2021
© Statista 2021

1 |




Korpa B mapTe Ha hoHe KOpOHaBMpyca B MUPOBOW 3KOHOMUKE Ha4yanucb coou,
depepanbHan pesepBHas cuctema CLUA ctana Toi cunon, kotopasi obecneuuna padory
dMHaHCcOBOM cucTeMbl AN HYX 6u3Heca no Bcer AMepuke.

Honroe Bpems ®PC nemMoHcTpupoBana HexernaHue BbiCTynaTb B ponuv rmobanbHoro
NCTOYHMKA pe3epBHOro kpeamnToBaHus. OaHako nocne Toro, kak naHaemus npuodbpena
rmobanbHbI XapakTep, Bbioopa yxxe He Obino. B TeueHne AByx Heaenb B cepeanHe MapTa
(MmeBLINX BaxkHoe 3HadeHne) ®PC Bbikynuna y MUHBECTOPOB, OTYASAHHO HY>KAaBLUUXCH B
aonnapax, rocoonurauum Ha cymmy $450 mnpa. K anpento ®epepanbHas pesepBHas cuctema
npeaocTaBuia CBOUM 3apybeXxHbIM Konreram eLle nodTy NonTpunnmnoHa Aonnapos, YTo Ha TOT
MOMEHT 0Ka3anocb KpYrnHENLLIUM 3KCTPEHHbIM KpeanTom, koTopbin PPC Bbiaenuna Ha 6opboy ¢
KOPOHaBMPYCOM.
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