[loe ANPEHMMATEAD




OTAMYME DM3HECMEHA OT MPEAMPEHMMATEAS

MpeAnpPUHUMATEAD — CPUIMHECKOE AMLLO, 3APETUCTPUPOBAHHOE B YCTAHOBAEHHOM 3AKOHOM MOPSAKE,
OCYLLIECTBAGIOLLLEE KOMMEPHECKYIO AEITEABHOCTb HO CBOM CTPAX M PUCK M OTBEYAIOLLLEE MO AOATOM
BCEM CBOUM MMYLLLECTBOM. OH MOXeET PADOTATh KOK MHAMBUAYOABHO, TAK M MPUMBAEKATb HOEMHbIX
PAOOTHMKOB HO YCAOBMSAX, OMPEAEAEHHbBIX 3AKOHOAQTEABCTBOM.

buUsHeCMeH — om3myeckoe AMLLO, MPOJOECCUOHAABHO 3AHMMAIOLLLEECT KOMMEPHECKOU AEITEABHOCTHIO B
PA3AMYHBIX MACLLUTAOAOX, MHBECTUPYIOLLLEE COOCTBEHHbBIE M 3AEMHbIE CPEACTBA B MPOM3BOACTBO, TOPIOBAIO
M PA3AMYHbBIE OTPACAM HOPOAHOTO XO3AMCTBA. [AQBHAS LLEAb TOKOM AKTMBHOCTM — AKKYMYAUPOBAHUE
AEHEXHbIX CPEACTB M MOCTOIHHOE HAPALLMBAHME KAMUTAAOB, YBEAMYEHUE MPOUCYTCTBMA HO PbIHKE,
NOCTPOEHUNE DADIDEKTUBHBIX CXEM AAL 30PADOTKA AEHET.

1)BM3HECMEH — BOAEE LUMPOKAS KATETOPUS, B KOTOPYIO BXOAMT MOHATHUE MPEANPUHUMATEAD.

2) B oTAMYME OT BU3HECMEHT, NPEANPUHUMATEAb OTBEYAET MO AOATAM BCEM CBOMM MMYLLIECTBOM.



KapA AUKAH

= KapA LleAMaH AUKOH — OMEPUKAHCKUM NP EANPUHUMATEAL, FOUHAHCUCT U
KOPMOPATUBHbLIM PEMAED, COCTOIHME KOTOPOTro HA 2014 roa OLLEHMBAETCA B 24.5 MAPA AOAA.
CLLA (25-e mecTo B crmcke Forbes)*.

= OH MOAYYUA CTEMEHDL DAKAAABPA OMAOCOTUM B [TPMHCTOHCKOM YHMBEPCUTETE (1957) 1 3aTem
MOCTYMMA B MEAMLLMHCKYIO LLIKOAY MPM HblO-MOPKCKOM YHUBEPCUTETE, OTKYAQ YLLEA, HE
MOAY4YMB AMMAOMA. B YHMBEPCUTETE OH MPOCATBUACA KOK DAECTALLMM LLUAXMATUCT. [TOCAE ABYX
AET Y4EObI MOLLUEA B APMMUIO, LLIECTb MECHILLEB OTCAYXKMA B BOEHHO-MEAMULIMHCKOM LLEHTPE
CYXOMYTHbIX CHA.

= B 1980-x roAQX, OH HOYOA AEAQTb CBOE MHOTOMUAAMAPAHOE COCTOAHMNE C MOMOLLLBIO
OOAMTALMM POUHAHCUCTA MAUKAQ MUAKEHA. AUKAH CYUTAETCA OAHUM U3 MEPBLIX, KTO HAYAA
CMNELMNAAMIMPOBATLCA HA TPMHMEMAE, CAOM XE OH MMEHYET CeDd MHBECTOPOM-OKTMBUCTOM U
3ALLIMTHMKOM MHTEPECOB OKLIMOHEPOB.



- [loCcAE ApMIMKM OH HOYOA PADOTATL Bpokepom B dompme Dreyfus and
Company. OH peLLUMA UCTbITAOTb CBOWM CMIOCOOHOCTH, BAOXMB_$4 ThiCI4M,
KOTOpPbIE BbIMIPAA B MOKEP B APMUK, 1 30PpAaOOTAA $30 ThiCaN.

- B 1968 roAy AMKOH CTOA HE3ABMCUMMbIM MIPOKOM, CO3AA0B dompmy lcahn &
Company.

= OAHOM M3 MEPBbIX TPOMKMX CAEAOK AUKAHAO CTAAO npunobpeteHmne 25%
Highland Capital Corporation B 1976 roay. OH y>Xe roTOBUACH HAYATb
NepeBOPOT B KOMMAHUK, KOTAC €€ PYKOBOACTBO MPEAAOXKMAO BHYLLUMTEAbHYIO
CYMMY OTCTYIMHbIX 1 BbIKYMMMAO AOAKD €ro0 AKLMM.



OcobeHHOCTUH

=  AMKQOH HE CODUPAACH AEAUTLCA BAOCTBIO HU C KEM, HE3ABMCUMMO OT
LLEHHOCTM COTPYAHMKA. OH FrOBOPUA, YTO YHEAOBEKY, KOTOPbIM XO4YET 3ABECTU
HA YOAA-CTPUT APYTQ, AyHLLIE BCETO OOPATUTL BHUMAHME HO CODAK.

-  MCnoAb30BAA greenmail(KOpNOPATUBHbBIM LLAHTAX.) 3AKAIOYAETCA B TOM, HTO
NPEANPUHUMATEAb NMPMODPETAET ODAOKMPYIOLLLMK NMAKET AKLIMM 1M BXOAMT B
COBET AMPEKTOPOB KOMMAHUM. [TOCAE DTOTO HOBOABAEHHbIM BAOAEAEL
AKUMM TPEDYET BbIKYMUTb €r0 AOAIO 30 DOAEE BbICOKYIO LLEHY, YIPOXA4 B
NOOTMBHOM CAY4OE BCAYECKM MELLIATb PADOTE KOMMNAHUM MAM HOYATb €€
BPOXKAEDHOE MOrAoLLLEHWNE. AMKAH CTAOA MCMOAb30OBATb 3TOT MOAXOA OAHUM
13 NEPBbLIX M NPEYCNEA: OH ObIA HEYMOAUM UM 3HAOA, KOK HOAQBUTb HA
PYKOBOACTBO.



