MexgyHapogHoe

ABUXXeHue
KanuTtarnoB

[JomaluHee 3agaHue § 18.1



Me>xdyHapoOHoOe dsu)xeHuUe KanumaJsiose -
BbIBO3 3a rpaHuLLy CpeacTB B BUAE KPEeAUTOB,
BNOXEHUM B aKUMN U ApYyrue LUeHHble bymaruy,
npnobpeTeHne HeaBMKXUMOCTHU C LIESbIO
nony4yeHua goxoaa...

Murpauua kanutana npeacTtaBnaeT cooou
00BbEeKTUBHbIN 3KOHOMUYECKNM NpoLiecc,
Korga Kanurtarn nokugaet 3KOHOMUKY OgHOW
CTpaHbI B Llensax nony4yeHusa donee
BbICOKOro goxoaa B ApYyrou cTpaHe.



PopmMbl BbIBO3a KanuTtana:

¢/ 3KCMNOpT B CCYyQHOW UMK
npegnpuHMMaTenbLCKou poopme,

¢/ Ha KOPOTKNW U ANUTENbHbIN Nepuoa,

¢/ YaCTHbIMM KOMMaHUAMKU, DaHKaMK U
odounLMarnbHbIM U KpeamTopamm
(dbMHaHCOBbLIMU yYpeEXOEHUAMUN
rocygapcTB U MexXxayHapoaHbIMU
brMHaAHCOBbIMW OpraHM3aLamMn).



Mecto MI1K B cucteme
3KOHOMUNYECKNX OTHOLLUEHNN

1.cnocoBbCTBYET POCTY MUPOBOWN SKOHOMMUKU;

2.yrnyonsieT MmexxgyHapoaHoe ABUXEHUE KanuTana u
MeXayHapoaHoe COTPYyaAHUYECTBO;

3.yBennumBaeT 00 beMbl B3aMMHOIo TOBapoobMeHa Mmexay
CTpaHamMmu, B TOM YUCIie MPOMEXYTOYHbIMU TOBaApamMun, Mexay
dounmanamm mexagyHapogHou Kkoprnopauun, CTUMYnmpys
pPa3BUTNE MUPOBOU TOProBIN.



OCHOBHbIMM CyObEKTaMN MUPOBOTO PbIHKA
KanuTanoB ABMAOTCA:

YyaCTHbIV ODU3HEC,
rocyaapcTrBa,

MeXayHapoaHble OUHAHCOBbIE
opraHusauumn (Mmnposou baHK,
MexgyHapoaHbsin BantoTHbin @oHA).



MexayHapoaHbIN PbIHOK
CCyAHbIX KanuTanos

MunpoBOW pbIHOK CCYOHbLIX KAanNnUTanoB
npencTaBneH:

1. PbIHKOM KpaTKOCPOYHbIX KannTtanoB (pbIHOK
OeHer).

Ha pblHKe geHer npasuTenbcTBam U doupmam
MHOCTPaHHbIX roOCy4apCTB BblAaloTCA
KpaTKOCPOYHble (Ha nepuog Ao O4HOro roga)
GaHKOBCKME ccyabl, KpaTKOCPOYHbIE 3aUMbl U
KpeauTbl Nog KasHavYenckne n KommMmepyeckme
BeKcens.



MwnpoBOUn PLIHOK CCYAHbIX
KanuTanoB npencTaBleH:

2. PbIHKOM cpefHe- 1 OONTOCPOYHbIX
CCyOHbIX KanuTaroB (PbIHOK KanuTarnos).

PbIHOK KanuTanoB NpeacTaBieH
MeXayHapoaHbIMY DaHKOBCKMMU KpeanTamm
Ha CpOK 00 10 neT, a Takke 3anmMmamm noa
LeHHbIE Bymaru, BbinycKkaemble
npaBUTENLCTBAMU U YAaCTHLIMU
Kopnopauuamu.



Buabl KpeaUTOB:

1. Mo dpopme:
(4Ns ncnonb3oBaHUA BO BHELLHEN TOProBne)
, NpeaocTaeBngeMbiMU Ha Apyrue uenu.
2. [1o cyObeKkTy NpenocTaBneHns:

(ccyabl, NpeaocTaBnsieEMble 3KCMOPTEPOM CBOEMY
NOKynaTesito U BUae OTCPOYKM nnaTexa)

(NnpegocTaBnsieMble bDaHKaMn B AEHEXHOM
doopme).
3. [lo Ha3Ha4YeHuto:

NMEIOT LIENEBON XapaKTepP M UCMOMb3YyHTCA AN
cbMHaHCMPOBaHUS MOCTABOK TOBApPOB, OFOBOPEHHbIX U
KpeOUTHOM cornalleHum;

0ObI4HO pacxoaylTcs ANs 00cnyXnBaHmS
BHELLHEero gorra, BamntoTHbIX MUHTEPBEHLWIA, UHBECTULINIA B
LIeHHble OymMaru n Ha apyrue Uenu, Kotopble ctpaHa
onpegenser CaMoCTOATENbHO.



Pelunm 3agadvy o KpeauTHOM
0oxoae KoMmmMmep4yeckoro baHka



OMUNCCUIO LEHHBLIX Dymar n onepaunm ¢ HUMK
Ha BTOPUYHOM PbIHKE MHOrAa Ha3biBatoT

3Ha4yuTenbHas YacTb KPYMNHbIX cCpeaHe- U
OONTTOCPOYHbIX MEXAYyHAapPOOHbIX KpeanToB
1 3aMOB OTHOCUTCS K TaK Ha3biBaeMbIM
CUHONLUMPOBAHHBIM, T. €. TaKUM, KOTOPbIE

NpenoCcTaBnATCA rPYNMNon ( )
DaHKOB.



EBPOPLIHOK

— OTO COBOKYIMHOCTbL onepauunnc
OeHexHbiMu cpeacteamu B gonnapax CLUA,
€BPOMNeNCKUX, asnaTCKux 1 gpyrmx Bantotax, Kotopbie
dOYHKLUMOHUPYIOT B Ka4eCcTBe CCyOHOro KanuTana 3a
npegenamMmu HauuoHanbHbIX rpaHnL, U He nognagatoT

noA HaunoHanbHbI PUHAHCOBBLIN KOHTPOSb CTPaH —
9MUTEHTOB BasltoThl.

(Nnpexge Bcero gonnapos)

(eBpoBaAHKOB), OTCIOAA OH W NOMY4YnST CBOE Ha3BaHME.

[TpnBnekaTenbHOCTb CCY HA eBPOPbIHKE COCTOUT B TOM,
4TO



BHelwHnn gonr pa3BMBaroLLUXCA
CTpaH
° prI'IHbIMI/I 3aeMLWnKaMn MOTyT ObITb HE

TOSIbKO pa3BuBatoLLMECS CTPaHbl, HO U
pa3sutbie (CLLA).

— KpU3NC 3a00ITKEHHOCTMW.



MexaHnambl cMAaryeHmsa ¢
rocygapcTBeEHHbLIMU AonramMu:

¢/ OTKPbITUE PbIHKOB AJ13 TOBApPOB CTPaH —
[OOJKHUKOB, NpegocTaBneHne HOBbIX KPeANTOB

v/ KOHBepTauus KpeauUTHbIX JONToBbIX 0653aTeNLCTB
B LIEHHbIE Dymaru

v/ Bblgada kpeantoB MB® n BcemupHoro baHka, a
TaKke ero BblKyn HMXe HOMUHaNa No TeKyLUM
LleHaM.

4 YMEHbLUEHNE CTOMMOCTH OGCJ'Iy>KI/IBaHI/IFI A0J1Ia,
YMEHbLLUEHWE NMPOLEHTHbIX MiiaTeXewu

¢/ CnucaHme 4YacTu JOSIToB MeXayHapoaHbIMU
kpegmntopamu (MB®, INapwuxckoro knyoba)

v/ KOHBepTauusd gonra B akuum n apyrme akTuBbl B
HauMoOHanbHOW BasnTe



MexagyHapoaHble oMHaHCOBbIE
opraHm3auunn

npeaocTaBnsAeT KpeauThl

OHM NpeaocTaBnsATCA 019 MOKPbIMUS
degbuyuma rnamexxHo2o banaHca, 0ns
ocyuwiecmerieHusi CmpyKmypHou
repecmpouKku cmpathbl, 071 KoMreHcauuu
rnomepb, c8513aHHbIX C B03HUKHOBEHUEM
Hebrnaz2ornpussmHoU KOHbOHKMYpPbLI Ha
MUPOBbIX PbIHKaX.



MexagyHapoaHble oMHaHCOBbIE
opraHm3auunn

2. B cooTtBeTcTBMU C BpeTToH-Byackumm cornalieHnamm B
1946 r. OblNa co3gaHa v gpyrasi KpynHenwas

donHaHcoBaga opraHm3aumnga — .B
HacTosILLEee BPEMSA OHa NpeacTaBnseT cobomn oco6y+o
rpynny — , B KOTOPYIO

BXOOMAT:



MexagyHapoaHble oMHaHCOBbIE
opraHm3auunn

(0,75% rogoBbIX)
, BblgaBas KpeauTbl Ha 35—40 ner.

nepenpoaaBasi akumn Takux npeanpuaTnum
Ha PMHAHCOBLIX PbIHKAX.



MexagyHapoaHble oMHaHCOBbIE
opraHm3auunn

npenocTaBnseT
MHOCTPaHHbIM MHBECTOPAaM

(akcnponpuauyng
MMYLLECTBA, NepeBOPOTbI N T. IN.).

6.
obecne4vnBaeTt
yCr108US Or1s1 MPO8EOEHUS NMPUMUPUMESIbHbIX
rnepeaosopos Mexaoy rnpasumeriscmeamu U
UHOCMpaHHbIMU UHBECMOopamMu.



JKCNopT NnpeanpUHUMATENbCKOro
kanutana u ponb THK B MupoBon
3KOHOMMKeE

* PacTtywada nitepHaunoHanmsauna 9KOHOMUKU
NPOABNAETCA B 3KCMOPTE HE TONLKO CCYAHOrO,
HO U . Ero
BbIBO3 NnpeacTaBrieH

— 3T0
KPYMHblE€ MHTErPUPOBAaHHbIE KOpNopaLuu,
ynpaBnsaoLLne MexxoTpacneBbiMm
TEXHOMNOrMYECKUMM LIeNnsMmn, KoTopble
PACMONIOXXEHbl HA TEPPUTOPUN HECKOITbKMNX
CTpaH.



— 3TO yypexaeHue
npeanpuaTns 3a pyoexom nnu
npunobpeteHne donpmon 6osnbLIEN YaCTH
MMYyLLIECTBA B ENCTBYIOLLEM 3apyDEXXHOM
npeanpusaTun, KOTOPOE B peaynbraTte
nepexoauT noa KOHTPOS1b PUPMbI-
MHBECTOpA.

B CLLUA BnoxeHua 3a pydbexom cumTaroTcs
NPSIMbIMMN, €CINU MHBECTOP pacnonaraeT
10% n bonee (Mnu nony4yaeT nx)
COOCTBEHHOCTU MHOCTPAHHOW OUPMBI.



- 3TO
3apyOeXXHbIE KanuTarioBNOXeHUs B
HebonbLIMe NakeTbl akuuin, He
obecnevynBatoLLe KOHTPOIS.

OHM UMELOT paa NPENMYLLIECTB U
HeraTMBHbLIX MOMEHTOB KakK angd
rocygapcTBa, Tak U anga ydypeautenen THK



